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H CP HQ@IAMAGCHI RWP DRy QGHI DAV CSRMIED SRUHIDOP QR

| ( WBV P HAGDV \H SRQBJ QHRP DIRKDGAGHHIQAR GORXUR HAROUKDAB @ LT CRY QGHIRXUR
CRMDD

3$57,8,33&,1 1 (1$&7,9,'$' (6' ()250%$&,1 1

3RUHDP RP HQR \H YDQ D WD) DU CRRM.GDGHY TXH H UHDARDQ D FRQMTAYQ MQ GAMP HOR GH
TXH D ® @UR GOPAUR GV P LHP BIRY GHOG-E0MIP HIR SXHEDD SDMASDUHD RAD/ CRAMADGY QR
HOP HIDEDVIKRD
" 3UBDUIAYQGH®Y ISRV GH DOP QRV SOUD\X SDMASCAY QH @I DHEFDOEHOVRIP SIDEY
GH) tMFD\ GH4 XIPLFD -RDBR&DOR\ ' DYIGS5 XEQ
3UBIIAYQ GH G JUSRY GH DOP RV SO \X SOMASCAYQ HY @ [HID ; ,,, ) HID
0 DAUCHAHFAD -RDBR&DOR) ' DAGE XBQ
3MQGHOFAY QUARLDD - RDER&DOR
3@QAIMIDCHEHMRY -RDID&OOR 3LMV/OUDR) ' DAG5 XBQ
( OMRGHP LUFUR 3LOUYOUDER

6,78$&,1 1" (/265(&85626' (/ ' (3$57$0 (172

/ FRDRUR $ PP HOM \H HIPHMWD HQ) SIRHR GH RJDQICAYQ  LOMHQBUDER \
AMMEXAY QGHP DMIDO. SIRGERY

0 DMIDOGH @ERDRUR (H ) tMD ' REAYQ VREWH \WWER GH FRP SRHOMY HBRWQRRY / D
QRIAYQGHO HA QFDWEDYIDUAXABLOQX LHHOM

0 DMIDOGH @ERDRUR GH4 XP LFD / DAQREAYQ GHP DMIDOGHYIGIR\ SURGARRY TXP LHRY
HY K LHHQM SDUD @V S RNADY TXH VH SURMIGHD W@ DU DXQNXH VH KDFH FROWBU® | DAY GH
S+ P pliRY

5 HRAURY QAJMBY ( Q HD@ERDRUIR \H QASRH GH FRH lyQ D ,QMIHVSHR (R KD Q
REGHIDRIQ-AXyQGHSIR HHYQQ DAWRA

)20 (172" (/$6&,(1&,$6
( QP HA GHBRY SRUEGI\HSUIAMEGHXQGREGIREVAMYR

GHOURDUXQFRMQR GHIOARLEEH/ GAMMDEDY DR DU PURMAG GH
QAHWIRYDOP QRVSRUDGHRRY AHQIVLFR WRQRDJLERV TXH®VP RYHDDOHIXAR
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GHHXDYVP DALD/

SUR XQE] DUHQMHWRERYH @V FRP SHMADVAHQNVLFDA \MFQRYILFDVTXHGEHD
DBDQ DU QHMRY DOP RV HY @ P HRGREILD TXH CIFIP RV HY HODX® L HV @ DEHRXOE SO HO
GHVOURTR GHHWIYFRP SHMADA HQFyP RHYDODUDY

6 HKDQ SURYLR @/ MIXUHQM/ @D/ GHWEEDWR
3URP RAly Q GH @ SOMASTHY Q GH BV DOP QRV HQ LIFALDAYDY GH DU AAUAHQVIFR . R\MFGRYJLFR
| XHIDGHOFHQAR \MER TP SXVAHQIVIFRVGHYHIR FRIPAURY
3URXQd] CAYQ HQ HD GAOURIR GH @V FRP SHMADY AHQIVIFR \WFQRYJLFDY P HRGRBID \
HYDOCHY Q
&HDEIAYQ CH @ IHID CH @V &IHAD/\ @ 7HQRBID HY HOTXH \H GAOURDD Gl HHOM/
CAREDGHY SOUD CRHIFDUHWEY P DAMUDYDCDOP QAR KTDAHUP | VYIMEBID\RED @FRP XQAGHFDAD
@R TXHVHWEEDND GAIQMHCPXUR
$ XQNXH HY @ SUP HID | DH GHDSIR HAR FRFUABICP RV \REDY @V CRAMADGEHY D DT} DUHWM GD D
Pm%Gﬂl—MPS(RLQHFD:’ RVDOXQDVGHHDY
([ SRUAQGH 7 WEDNRY HQ XQD HGHAH GH? 1 HID FRQWBIGY HO@V TXH®YDOP QRVH STFDQ
D WV FRP SIXHRV HD SIRHR VHIXIAR HQ \X \WIEDR \ @V FRFOMRQY  UAKANERY
HFRMDERY HSHIPHORY SR HARY \WRRYJIFRY P IQ WIEDVY GH LQMMXMCAYQ CH
POTXHDGH®YP DMID/
3UHP LRVD@VP A/ WIEDNRY HY GYHYDV FDMIRUD/
* \ P NDOD&LHQWLFD
&R HHADAREHWP D/AHMVLFR \WFQRY LRV TXHOFHTXHQHP XQR
GHOXQYHUAG GVIQMXIDERI ®HP SIWDDE&VDOP RV
5 HO] CHy QGH7 Db/
&ICHAHQWVIFR

5 HTJ DAY Q GH CRMLADGHY FRQ AHY SHIRAAEG D& MUJR GORXUR FRP R SRUHVWP SR SOIQMU
DE&VDOP QRVAGP D/AHMNVLFRY SO TXHHIRVIQYHAMXHD\ FRIPAHDSRUDP HAUASXHID

' LXMy QGHREDY @V DRIL.ADEH/ WD DAV SRUHMP SR HO®S JLQDZ HE GHORHOR

5 HO] CRy QGHSU PNFDVGHOER DRUR SUAHIADBY

(675$7(*,$6 ' ( $1,0%&,11 $ /$ /(&785% < (/ '(6$552//2 '( /$
(;35(6,1 125%/ < (6&5,7$

&RP R SO LQAIUIDM GH @ SXHWD HQ P OWKD GD3/ (, 300 GRRU HAWKU H LOHIMDERUGD
QAR SUR HAR GVFKOER SRUHDGHBOMIP HOR GH/ HIXD\ BV UASRQLEBY GH @ EEIRMD CH
QAR FHR RV AHDUHP RVH O FRQHXHY QGH BV REVAYRY FRIAMIIERY HQHOBDR GRRU

' HOURDUDH SUlyQRID

+( P XOUHK BVR GRRU

' HOURDUDFRP Sy QBRRD

' HOURDUDH SUMyQHALY

' ROURDUDARP SHMADSODHOR GHOLQ RP Ay Q \K IQMSUHATFAYQ\ \X\WIQP MyQ
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( Q HXM SR HAR GV SUR HRWY GHAFDW Q HY FOE FXUR \BQBY KRUDY D \NEEDNIU G HIHQMY WFQEDY

HIFCP LGDEDY D @ FROHPA Q GH B REVARYRY DRMURUAY FRP R KRUDAMHH@ DLICDMUD TXHLP SDUM
HOSOWA@U KRIVHD 7 KRIVHD 7\ KRIVHQHOMMRGHRXURY

( QQHMR FDR YIP RV D LP SBP HAIU QL HHOM/ QYHBY GHCRMHYQ GHP RAR TXHVFDMHP SHHD
DOP QR TXHRLQMIMHQ SUP HJOU DU LA ADG SRSXHY

/ HAMD\ FRP SUMy QGH®ERVHXGADERVGHEYSUREGP DA PXHMRH/

2 BAMAYQGHLQ RP CHYQDWDYPVCHA! HHQM/I RUP DRV FRP R\BEDY JU) [ LFDV
\ DRVRXP pURY

2 UDQ] (AyQ~\MGHOLQRP [AYQ

( OERIAY QCHUASXHWIVFRYD \HIAGDVJUIP DFDE HOMSDDPHMRH/CH
IR\ UFR TXH QR UANXUHHQ GHAHVOUEP HOMGHWDEP LHQR QP pUFR

( QUQBUD @Y DOP QRVDFXHARGHYGHWER Wy UFR HYFX\ DUAROFY QWD
TXHUDT DUXQSHIXKR SURHR G-BARYR

, QMSUABUGHI RP DRIDDVHXTHRH/ lyWP XDA Gt HvH SUIMDEDVGHIRP D
[P By@D

$ S LP DAY QDCRWHHP RYJLFR GHP XAKDVGH@V SDDEIDVHGHR LFDVTXH
\HX\WI} DQHLP ED/AHGADY

/ HAMUD GH\M \RY AHQWVLFRY GHCRNDIADG R FXURMGDGH AHQIVLEDY

CFRP SIXDERY M_H/SRUE®! GHXQPXHANRDUR GHSUHI XQUBY FRUBY

$ RMGDEH/CHI RP LY QGHI IDHYGHARQMIGR AHOIVIFR\ TXHVHDQDE-HXDEV
JUP DIFDP HOM HAR\H@YDDFER QRIP DB HOMDWDYpVGHDXQy QCH

Gl HIHQM/1 IDIP HQRVGHXDI DH

, QMSUALAY QPODBYDGHADIWP DV JU [ LFDY P DED/FREA-BXDBW

HIIXHP DY

5 HDD) CRy QGHH SRIARGHRDBYGHFRWAHWIFR

5 HDT) TRy QGHIXRGHVHLQ RP H/GHOER DRUR HIFCP LQDERVDREWH)
FRIFOMRGHDWDYPVCHP HAGDVH SHIP HRBBV\ DEP LHQR GHADRY

QP PUFR\ JU | LFR FRQVXVHUIR M/ FRUASRGHOM/

5 HD) CFly Q GHWEEDNRY GHLQYHWXM DRl Q EDVIGRVHD SURSXHWIY TXHVHKDD

X\ DER HQ Q! HHQM/RIP SIDEY AHMWLIFDV@CARDOV\ HURSHDY

3URSXHND GHORMUDY GHOERV IHDAR DRV FRQ ®AHFAD O \HFRQIGHH
SHWHOM\ FRQSRUELIEGHY UHIBY GH@YOWHDFIER

3UR HAR GHIRMAIG P XAMAVASOOURRQHOG-E0MIP HR GHLQIQV 6HSDQAD
@ HDERUIFy Q GH XQ P DAMUCODXGRYIVXOOHD LQIQV D SOMYGH XQW VR GH FRWWFLHIVIFR HD
ORIXDIQJBD
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| D/\WFQRBILDV CGHOLQ RP CRYQ\ ARP XQFAY QVHX\WI] DQD®& OLIR GURXUR FRP RIQIMKP HR

GHWDQP IMyQ GH FRQMIGRY  SUWHRBARH P XOARH YIG-RY GHF GX® GH @V FOI LFEDARGY
KR GHF GX®  CGH FRP XQFAYQ HWH DOP (RV\ SIRHRU HP DO AP RP HAR GHIQRP CAYQ

FROXOU SJID ZHE \ \BPEpQ ARPR YHEFX® GH HODTHYQ \ HXXAR HWAARY RQQH
CANEDGHVIQMIRYD/ DSSOIV
$G-Pi V\HYDDP DQMHIDXWI LRy QGHXQDXD YLLMDCHD\RERV BV FXURY

$7(1&,11$/%$"',9(56," $'

( OKHAKR GH TXH HODOP QAR GH ( GADHY Q 6HRXQEDUD 2 EQI DRLID SUAHRIN Gl HIHADY LQAVIGOBY
HQ FXDQR D FCSCAGDGY LOQMKWAY\ P RAYCARGH/ HYDOR QR W@ D MR DSURIMCR TXHGEHH
FOIEDER HQ\K P DIQUMGH CRBSRU® TXHVHUH LHHM DO KSR FRIFUAR GHODP (RVARQ®Y TXHYIP RV
DWEDNIUHQ @ HBED $ GPi V @DMAYQD®QYHYEGGHEDOP QRV/UVMMHS-ADOP SRUNAD
HD) tMFD\ 4 XP LFD GHE.GR DOFRP SBNMEIGCHOOXRVCHBRYFARQMIGRVGHOSIRIUP D \ G-EHHXIU
SUAHQM MHP SUH H) @ CRAMADG GRAHOM SOUD GIUDU B P HVALKY UAKAERY (W DMAYQ D @
QAYHUAG \H FRQM SD H) POMR SORV @ SRIUPCAYQ HOFRQMICR @V CAMMAGY \ &
P DMUIDBV

$ WCAy QD @ AYHMGDG HY @ SURILDP DAYQ
8 QDSHAR P SRVIQAM HQ @ SIRIUP LAY QGH) tMFD\ 4 XtP LFD B/ TXH GHEH\MHUHQ PXHQB DT XHIRY
FROMICRY HY B TXH SXHED KIEHU XD JUIQ AYHMAG HY HODXD 3RUHWP SR &V FRA-BIRY\
SURHAP LHQRY TXH UWHNXUHIHD FRQRAP LHQRY P DIWP i WARV \IKHB HYIGHZADU @ GYHMAG HD HD
FRMQR GH DDP QRV\ DOP @V QR \ROP HM SRUDY G HHFADY HY @ KIEAGDG SOUD CEIFU &Y
FRORALP LHQRY MR \EP ELpQ SRUMV G FDSCAGGEHY SDUDLOM SABUGR UAXABERY
eViM\ RURVHWP SBRYP XHRDQ @ GHHIGIG GHUHIT DUXDSURIUIP CRY QDMIAHIER D&VFRQMIGRY
P tQP RV DIXHIRV TXHG-EHQHUFRQMGH.DGRVHHADBY

$WCHYQ D @ GYHMGEG HY & FRGABWY SUIRAHEP LHORY\ DRARXGY R E VR &
ARP SGP HOAUR

&RP R \H UH LUy DQAIRP HOM HORXMAR SRUP HRU] DR CH BV FRQMIGRY SHIP \M FOMI LFDURY H
HHIADBV\ FRP SBP HOBLIRY & WIH/ XD GHOYFDYH/GHO®DMHAY QDDA YHMAGHYHIXD

/ RV FRQMIGRY HHIADBY TXH FRQMYM HY @ LQRP [AYQ E MFD GH XQ GHMP LDR WP D \RQ
DIYXHIRY TXH SXHEHQ FRUGHDYH FRQMIGRY PtQP RV DIXHIRY TXH \RGRY G DOP QRV GEHIDD

FRRAHU
/ RVARQMQGRVFRP SBP HOBLRY HOFP HR R UHAHQ @SRVELQEG GHIP SIDUGHAMP LDERV\MP DVCH

D XQAG (O WDIPLHQR PRRIUIFR GH HARY WP DV FRQIYD QJIEPHOM X PDRU
SIRXQE] CAYQ HQ@VP WP RV SRARR XQP D RUQYHOGH FRP SBNEG $ MLAR G-OSUR HRU \H
SXHIHWEELNIUHQ FDHV\VHGAHD P SIOUGR FRQMIGRY

/ RV FRQMICRY FRP SBP HQBURY DE-P i V GHEHIDQ VFUMDAGRY HQ HODX® FRP R P RAHERY GHHIMAR
TXH SIRSRARDHD D &V DOP QRV @V SDXBV SOUD HWYADU FXOTXHU \WP D IHDARDR FRQ B
FROMIGRVGHODXQAG

$ WCHy QD @ G YHMGDG HY @VDPRYIGDGH/
/ DFDADRU] CRY QGH@VIRIYL.ADEH/ SRUBLMB\EP HpQDMGHUD®AYHUGGGH®RYDOP RA
DOP @V / DV CRIMGDGY TXH DG D & KHKRV\ FRF-BRY GH FOED XQAXG \RQ @ EDH GD
DSUHOE] DW\ - SRUBIQR FRQWNA HQHCP tQP RLP SUWAQREBISODHIBRYHKIP LHOR GHEBY
WP D/
/ RVSURE®P D/ARQCPRNAIGHGHP D RUFRP SBNEIG TXH@VDQMIRWY ( W/ CRAMAGY
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\KSRHD HQ JHHIDO @ CUFCAYQ G-OFRGRAP LHR GH KHKRY\ FRAF-BRY G-OWP D\ SRUMIDR
H LIHQ TXHVHU-DIFHXQP D RUA/ XH) R SRUSIW GHE&VDOP RV

/ DV DRAMGDE SOUD RJDQ] DU HOFRGRALP LHQR UHBUAHQER XD YDIRD D XA SO &V DOP (RVRY
QI LEXAIEY

7RER HAR \VH UAKP H\ FROAUAB HQ HOSDIQ JHHDOGH DMAY QD@ AYHUAGHDER IER SRARRV BV
" HEOWIP HORYGHOEHOAR\ TXHH QAWADI UHD TXHED UH BNICR GHOMIXHQMP DHD

0(', $625' ,1$5,$6"' ( $7(1&,11$/$"',9(56," $'

6RQ PHAAY TXH (R DHABY D @V HQAKOQ DV B MDY GDRAUWRX® &RPR \RQ AP ARV H) @
RJDQ] CAyQ GOD® FAPHR GH\WMR H) @ WP SRDIAYQ PiVWPSR HQ @ PHRERRID
YO\XDO SRFHAP HQED  HQ @V HIDALDY GH HYDOTHYQ  SUHIXQIBY MER \WWV HD @ DADBFY Q GH
RENMAYRV\ FRQAQIGRY SURL DU HIP LQDUDOXQR QRE MER P DY DU FCP ELDUMVHRXHAD

300 @ DMy Q H3FDYD GH G DOP RV GH \REWEREAY Q LOMPRAXDO\H SURSRHD DI BIHRH/
PXUFXOWY GH [P SITAYQ \  SURXQA] CAYQ GH FRQMIGRV \  DEHRXCHYQ GH @ P HRGRBItD CH
DBUHQE] DIV ~Q @V FOUIP MDY SHYRDDV GHODOP (DR

300 @ DAMAYQ HFDAYD GH & DOP (RV GH \REHRIAY Q LQMBRNIO\H SURSRGHD DECSEARHY
FXUIFXOWY GH P SICAYQ \ SR XQA] CRYQ CH FRQMIGRV \  DA-HXTHYQ GH @ P HRGRBID CH
DSUHOE] DMIVHI~Q @V FDLIF MDY SHYRDBV GHOD0P (DR

0 HAE/GHDMAYQDIDOP R ADIQRMWFIERGH7' $+ R GVE{ ID

(OMPSRGHAD®D | 6HSRAJ DETBMU | 6HXM) DJQ / HAMIDVHDYR
HOPHQVHSHEH | HOIBR\ \IPDXR | LQWNKP HORA DWWR GROP HOR
LGFUP HQEUKDIBXQ| GHIXHOMGH® | IRWP DRVYDUDRY| JUIEDERGH®Y
Pi[IPRGHXQ SKHEDHAMY 6H| GHHYDDTHYQGH | HXGRDERVGHDV
GOMP SRIUAMMR | SHP W HXR | GVOSUHIE] DMWY | SUHIXQEVDD
SODHIR GHKROVHD SHED/RDOV | FRP IH] RGHADD
EQQR HAUDY \MXV H P HQ WD DU
®VHAWAARVHD
XQDXD@WEDIED

(O GEDWPHOR GH ItMED \ TXPLED VDOR H) ADR HASARIBY FRQIGHDY KOAHU

I XQEP QNP HQM @ DECBMAYQ GH \WP SRV \ DAEBMAYQ G-DPRHR GHH IPHY GHR D @V
FOULRMIWFDY GH@DP DMID

$' $37$&,21(6 &855,&8/ $5(6 3$5% (/ $/801%' 2 &21 1(&(6,' $' (6
(63(&B,&$6" ( $32<2 (' 8&%$7,92

( QHXMDEDINER (RVUIHHIP RVDOV$' $37$&,21(6&855,&8/ $5(66,* 1,),&$7,9$6 TXH
GHQ UASXH D @V HAMEGH/ GHFDEDDOP @R\ TXHUHNUHHD DMVMYR P RAL ARV TXHKSRHD
@ HIP LQDAYQ GH FROMIIGRY HHZADBV R QKFBDLHY\ X REMIAYRY TXHVH FRQIGHIDQ B MFRVHQHD
PXUPXE&\ @FRQLIXHMP RAL LAY QHY GV UASHRLYRY FUMLIRY GHHYDOTHY Q
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/ DV DESEARH FXUWFX@U GHEHD \HJ HDERDEY SRUFDIE SIRHRUD GH i WD TXH WHH D HARY
DOP QRVH FROERIAYQARQHD  HEDWEP HOR GH2 UHBAYQ 7REVHIDAHUFRIHOHOXQGRP HOR
~QFR TXHHI D' RAXP HR , QAYIGDDCHS CBIAYQ&XWFX@U ' , $ & GHHHDOP RD (M
SIRIUP DVHI HOH HAHQMSDID@HYDOTHyYQ\ FOI LFCAy QGHIDOP QRD

/ DIQRUP DARYQ TXHH SIRSRIARH D &V DOP QRVR DKV U-BURHNQAY GIDBY FRQXI  DA-Pi VGH
@V FDO LFCARGHY GH X YDRIFy Q FXODBMYD GHOSURAHR GH FDED DOP QR R DOP (D URSHRAR DBV
RENARYRY SURSXHWRY HO\X DECBAY QXWX ( QVK ERBUN) GHQREBY DOLIXDOTXHHQ @YADY FOD
FOW LFCAY Q VH DFRP SIXDW - GH XQ DIMIMAR TXH LQAFD TXH \H ®1 KD YDRDR \HI~Q \X DECBMAYQ
FXUFX@U

352&("',0,(172"' ( (9%/8%$&,11"'(/$35E&7,&%"' 2&(17(

/ DV QRUP DV GH HYDOTHY Q RABEGFHD TXH VH HYDDDU Q BV SURFHRYGHHRFK DG D\ MSURSIDSU ANFD
GRAHQM 6H WDIDW HY WHDAYQ ARQ HDO IR GH GV REVAYRY HADIYRY &RPR SO G-D
SURHAP IHQR GH HYDOCHYQ VH SURSRH TXH \H UHDIFH GH | RUP D FRQMXD SDWM GH @ P WP D SRU
PHAR CH @V BKQRH CH FRRAJAYQ G0 HDWIP HQR FRQ \RGR HOSUR HRIGR TXH [RP P RV
QAFKR G-B0MP HOR D@ @UJR GHOPXWIR GROGHVHSXHEIQUAMIU FRUILUHLP SBP HOBUGRVDSHRRY

GHSIRIUP [CAYQ\ HYDOTHY QGH®S ANDGRAHQM

$ OIL@I CAyQ G-ORXUIR \VH DD DU XD SIRSXHMD TXH GHEHI VHURRQHQKOED FRQ RVP LHP BLRV
GHOG-B0MIP HQR \REUH@ WD) DAY Q GHXQPXHAIRIDUR SRURAULR TXHSXHD UHFRIHUGRY SUGA.SDBY

WP V TXH VH FRUGHIHD QHFHOURY SOUD @ HYDOTHYQ GH @ S RVD GRAHQM GH &V P LHP BIRV G-D
' HBOWEP HQR ' HLIXDO RUP D\H U] D@ SURSXHXYSDUD SRAHUHIT] DD HQMHHIDOP QDAR

$ Ol LDY DUHORXR HQ @ HOERIAYQ GH@® P HP RUD I LGDD \H LGFOW Q HODQ @MY GH &Y UAXABERY
RAMICRY SRUHTDOP AR HQBVQYHBVGHD( 62 \ YCAKABLDR Dit FRP RUAKGIGRVGHD( 9$8 D

QYHIGH\XSHRRY DBIREDARV\ \K FRP SOUIAY QFRQDXRVIQMIR B/

6H SURSRQH SOLD HOSURAHAP HR GH HYDOTHY Q GH @ S FVD GRAHQM DWDYPV GH XD HIPXHWI GH
YORIAYQ DQ @A\ FRQHFAYQ GH REVAYRY TXH GHEHID VHU HDERDED \  FRQHQMXOD SRUBY
PP ER/GD HSOMP HOR\ TXHHSIRSRHOFRP R DGHARYGHFRQMIGR GHD@P MP D

2 UDQ) CAyQGHIXD $ CBWARHYFXUEXDUH/

&XP SIP LHR GH@SRIUP DAY QGRAHIMSRUSIRHRIER\ FXURY

$ SURYHAKTP LHIR GHUHRXURY GHOFHMR

5 HDFAy QHMHSIR HRIGR\ DOP R

5 HDAYQGHSIR HRIRGLBURIR' HEOWEP HQR ( YDOTHY QGHM5 HKQRQH/GHG-EOMP HOR

$ STFCAY QGHMSURIUIP CYQGHOG-SDWIP HQR VHIXLP LHQR\ FXP STP LH)R GHREVALYRY
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' HBDUEP HQRGH) tMFD< 4 XtP LFD
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6DQ/ RIHJ RGHO WWRUDO 0 DAUG
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( CFRERAP LHQR GHD) tMFD\ @4 XtP LFD \BIQR HQ\XVHBP HRVFRGA-BXIBV\ W UFRVARP RHO®
P HRGRYJIFRY\ CHIQMWMCAYQ FOSCRAMY DE&VDOP QRVSODARP SIHGUMUDIAEG@DMID. SR
LQMYHQU H) HID ) CAQMUHDDAFHR GH & DOP QR D @V &IHIADY ( [ SHIP H)UBY HY XQ REMMYR
SUPREDDGH @ HXHAYQ REQIDRID ( O FXUFX® GH HAM i UD KD GH FRUASRQGIH FRQ @
@DMUDB] DGHDE&IHAD FRP R DRIMGAIG FROMKALYD\ HYSHP DOHMUYMYQ \ TXHFRQIMMHOHD
CRAMAG \BQR FRP R HY @ DGTXMHAYQ GH FRFAP LHQRY $  HWI FRAFSAYQ GH @ AHAD ARPR
CANAEDG FRQAKARYD B FRUASRIEH XQ SOQMP LHOR GG AR TXH WDBH HOSCSHODARR \ - CH
FROWKFRY QRRIQWYDHRVX DEUHE] DvH

( Q SUP HJOUJDU GAHP SHKDQ XQ SO8HDI XQEP HRED®Y SUHFRFABRY \KSRUARY FBHADY HD
JHH.DO P DRV SUHYLRY GH UH HIHIAD GH GV/DOP QRV \ DTXHpWRVAKHBQ FROMKLUHOFRGRAP LHQRD
SOMYEH KV 1GDV\  WHBUAHRBARG SUMDY / D HQWKDJ D GH @V &IHIADY GH @ 1 DMIG] DGEH
SURP RYHUXQFCP IR HQ GRKDVIGHDY\ WHBURHQBRRHY P HADOM BV SURFHEP LHQRY GH @ CRIVLADG
AHQNLFD

( CBIR HRUR G-EH@P MIHDVHUXQP HRWDQP DMRUGHFRGRAP LHORV\ SURHEP LHQRVHDERDGRY
\BP ELpQ G-EH STIQADULQMURIDQM/\ \KIHIUDRIMGIGH TXHHXP XBQDCOOP (R SOUDFRYHWIHHD
FROWKARUGH\XV SURSLRVARGRALP LHQRV\ SURAHAP LHQRYGHP DHIDSURIUAMYDP HQMDAWGRP D

/ D SUAVHRM SURIUEP Dy Q UHFRIH HOPXUFX® GH @ DUJQ@MID GH) tMED\ 4 XPLEDGH 2GH(62 HD
DUNVXDER FRQHOTYXHVHGI MR HARY HWERVVH SUAHQB D FRQMTHY Q

/ H RUi QFD @G GHAAHPEH / 20/ 2(
5HD' HAHR GD GHPDJR SRUHDTXH \H HABEBFH @ REHIAYQ\ @V
I-Q/rklzq DVP tQP DVGH®( Gy Q6HXQEUD2 EQIDRUD

" HAHR GD  CGHMAIR SRUHOTXH \HHXEEBRHD SOD M &RP XQAG GHO DAIGD

REHTAYQ\ HPXUWIFX® GHO( GFCHY Q6HXQEUD2 EQIDRUID

6 HHQMHIEH SRUPXUIFX @R GHD ( 62 HFRMQR GHREVAYRY FRP SHMZADY FRQMACGRVR HXGADERY
HQIRP DGH\IEHIWE MFRV P piRGRVSHIY JIFR FUMLIRY GHHYDOCHY Q GHHAPHBEDHSFDAYD

( Q@ UIXTAYQ CH@V HWKDY DVGHO® GHHARYQ / 20/ 2( 5HID HUHR aD

@& POJR SRUHDTXH \H HAEGRHD @ REHTAYQ\ @V HRAKDJ D/ PtQP DV CH @ ( GHTHYQ
2 EQIDRUDBHXQEUD VHIQAFD TXHHIPXUWIRXER GH( 62 HVI RUP DER SRUGVMIXLHIAVHBP HORY

2 ENMIAYRY GH LQGRVARP RBVUH HIHQMY UHDYRY D BV EI URY TXHHOHWMADQMG-EHDBDG DU
DOI QDT U@ HBED\  FX\ D FRQHAXAY Q HAIV YLGRX@ED D @ DETXMAY Q GH @V FRP SHMADY
FOYH 6H HDARIOQ H HO$ WFX® GD5HID HAAR & GHPDIRRHQHD
SWAH@® ' HUWR H MR

6DEHHY Ei VFRV R FROMJGRY FRIRAP LHQRY GAXW] DV \  DRMMGHY TXH AR HQ G
FROMICRY SIRSIRV GH XD P DMUDRI P EMRFX RCSUHIE] DWIH/QHFHOUR SOID@OGTXMAY Q
GHOVARP SHMAD/HSHRILFDY/
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&UWLIRY GH HYDOTHYQ  UH HIHQMY TXH LQEFDD B QYHBY GH GWHP SR HEHIGERY H) HD
DOP DR HY@VMMCARGHYR CRRL.GDGHY DOV TXHVHUH HHD @VARP SHMIAD/HSHRI LFDVGH
FOEDP DMIDRI P BMR HQXQP RP HOR GHMP LQDER GHVK SURFHR GHOBUHE] DV

0 HRGRIID GG PAD HRMBE® ARPR HO FRIMQR GH HMDAILDY SURFHEP LHORY \

ODFARQHYV RJDQ] DV \  SOQULFDEY SRUHDSIRHRIER AR @ [ LQDIAG GH SRUBQMU HD
DBUHQA] DMIGHDOP AR\ HOBRIUR GHEV REVALYRY SOIQMIGRY

6 \WMDARHY GH DSUHAE] DWW MWEHRCHY\  CRRVMADGV TXH LP STHIQ HOGAWSTHI XH SRUSDYM
G-ODOP @R GH CRMCARHY DIRADAY D ARP SHMADY FDYH\  ARP SHMADY RSHRILFDY\
TXHARRQUEX HQDMOGIXMAYQ\ GAVOURMR GH@VP WP D/

&RP SHMJADV FOYH GHHP SRV TXH \H FRQUGHDQ LP SUWAQAEGY SOLD TXH HODOP (DGR
SXHED SIRIUADUFRY JOUDQADY GH pf MR HQ WX WHIUR [RP DAYR \ D URQBUGY SUGH.SDBY
IR\ GHOtRYJGEDBY\ GFOBY / D/ FRP SHAMIADY FOYHCSOUHHQ UHRILADY HY HOB HULOGH
\DIED GHDOP QDER DOMUP LCR GHOHQFKDQ DE MFD

' HARJRP LAG FRQ ®R A\VSHIR HQ HODMAX®R  GHORMIER UWHDDGHRUAR. @V FRP SHMADY
FOYHRQ@VMIXUHIM/

&RP SHMFADHYFRP XQFCHY Qe tWI¥D &&/

&RP SHMFADSOUMY« H &3

&RP SHMFDP DMP i WD\ ARP SHMFADHYAHAD WFQRRItDHLQIHQHID 67( 0
&RP SHMFADQJIMID &'

&RP SHMADSHYRIO\RADD GHISHGHUDIBHGH &36$ $

&RP SHMADRXAID &&

&RP SHMFADHP SUHIGHRD &(

&RP SHMADHFRAHAD\ H SUMyQGHVAXGMIBY &&( &

&DD PDMID FRQUEX H DD GAOURIR GH HWBY FRP SHAMADY FX D DGIXMAYQ \H YORD
IXQEP HQMP HQM D WDYpV GH @' ( 6&5,3725(6 RSHDAYR/ ' DGR TXH @V FRP SHAMIADY \H
DGTXHMY GHAHVDULP HQM GH IRUP D VHRXHEADD\  SIRIUAYD \H LGFO\ HQ \BP ElpQ HQ HO3HILO®RY
GHAUSRURSHDAYRY TXHRUHIBQVREHHOQYHOCHGAHP SR HSHIDER DOFRP SBABUXQDHEED

&RP SHMZADV HSHRI LFDV GAHP SRV TXHHIDOP (DGR GHEHSRAHUGHSBI DUHD TR AGH/
R HQ\IWCARGH FX R CEREM BNXUHIH GH GV \CEHI B IFRV GHFOEDP DMUDR P EMR / DV
FRP SHMJADY HGHR LFDV FRQMYM HQ XQ HBP HQR GHFRH Ly Q HQWH SRUXQD SDW HOSHULO
GH\DIEDGHIDOP (DGR \ SRURID GRVMEHIWE MFRVGH@VP DMID/Ri P EARA GVFUIMLIRY
GHHYDDCHYQ ( WY FRBAAY Q GH FRP SHMIAD/ \HKD\MIGRP X SUAHOAMHQ@SURIUP [AYQ
GH 7 GH YCAAGHIDR \IDR H) @ GRLIQHYQ GH REMIRY FRPR HY @ GHIQAYQ CH
FROMIGR\ \BP ELpQHDHOAVHKR GHERYFUMMIRY GHHYDOTHY QSODHHQYHD

&203(7(1&$68& $9( <' (6&5,3725(6"' ( 63/,' $ 3$5$/$ (62

/ DV ARP SHMHADYFDYH\ &V GAVAUSRUAH RSHIDYRY GHOIWER GHDGIXAMAYQGH@VP WP D/
SR DO (DT DU@ HEED\VRQ OV | AV HQHODH R, G5 HBO HAUAR G GPDIR
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/ DV FRP SHMADY FYH \H BEIXHHQ GHARDUEP HQM GHIRP DVFHPHHADD SRILMYDD @& @UJR GH
D OYIAD URXADGHROUR DAHRXCUOVP WP DVDHHRRR P RP HOR GOGAVDUR@R SHYRQDOVRADO

|RUP DIYR G-ODOP QAR TXHVKSRHHOI LQDOGH D ( 62 &RQUHPXHIAP HOM HD HOSUAHOM OGH R \H
GHLCHD SDUD A XD GH @V FRP SHAMADY FOYH XQ FRIMQR GH GRAUSRUA RSHDIYRY TXH @R
FROMXAG SRXQE]DD\ [P SEOQ GV QYHBY GH GAHP SR SUAVIMRY DI LQDDGH @ HOWKDQ D
B D FRQHDI LQGHDESBR/ DOV QMG 1LQH/GHHIBHEED SRUREQIDRUD $ FROMCHYQ
\H GH LGHD FOED XQD GH @V FRP SHAMADY FOYH\  \H HXGHDD G GAFUSIRLBY RSHDAYRY G-OQ YHOGH
DGIXAMAY QHGHIDER DOMP LGRGHD( 62

&RP SHMJADHY FRP XQFDAY Q@)+ tVAFD &&/

/ D FRP SHAMAD HD FRP XQFCHYQ @) t\WIFD \KSRCH LOMIPXOU GH |RWP D RUID HAMY Q@D R
P XGIP RO CH P DGHD FRAHIMDM \  DE-HXOE HQ GIHIHQAV i PEMRV\ FRQM WY\ FRQ QIHIHQM/
SIRSYMIRY FRP XQFDYRY |, P SIFD P RYLa} DJ GH P DGHD FRQAHM HOFRQMQR GH FRIRAP LHORY
GV D/\  CRIVGH TXH SHIP WD FRP SUHIGHU LOMSUARU\  YDBRUDU FUMFLP HOM P HQOWY RIDBY
HALRY MIQDERY R P XAP RIOBY HYMIQER G UHJRYGHP DQSXOAYQ\ GMQRP [AYQ Dt FRPR
FRP XQFDYHH L) P HQMFRQRADY SHYRIDVGHP DHDFRRSHIDAYD FUHDYD pWFD\ URSHMRD

/ D FRP SHMZAD HQ FRP XQFCAY Q @« t\M¥FD FRQXIVM H @ EDVH SCUD HOSHQUP LHQR SIRSR\ SOD M
FROWAKFAY Q GHOFRGRALP LHQR HQ\RGRV Vi P BVRY GHOVDEHU 3RUHTR \X GADURTR KAV YLGRX@IAR D
@ W ®f LyQH STAMY CFHID GHI XGARIP LHIR GHO GRIXOHY BV IpGHRVAVRXULYRVHSHRI LFRVGH
FO®Di WD GHFRERAP LHQR Dit FRP RDBVX\RVGHORINEG @HAM DR O\LITHYQSIDSHON
SOUD DSHYGH 3RU~GP R KOPH SRUE®! CEUHADU @ GP HQMy Q HXWWFD G-OBIIXOMI\ GV DATUGH @
FX@AUD QAMIUD

$ FROMXTHYQ VHCH LH BV GAFUSRURSHIDAYRVCHHADARP SHMAD SDOD@HBEDCHD( 62

&&/  6HH SUDGHIRP DRID HALM WI@DD R P XGP RDOARQARHMFAD FRUHAYQ\
DE-PTHY QD GV QL HMOM/ FRQM \RARADBY \ SDMASDHDLQMIFARH/FRP XQEDDVFRQ
CRANXG FRRSHDAYD\  UASHXRD \BQR SOUD LQMIFCP EDULQRIP TRy Q FUHDUFRGRAP LHOR\
WIQP WYRSIQRHY FRP R SODFRQIMKUM QXY SHYRIIBY

&&/ &RPSHIH LQMBHD\ YDRD FRQCRMXMG FUMED\M \RVRIDBY HALRY LIQRVR
P X RV GH BV ARV P BV SHYRIO\RADD HEFDAYR\ SR FMROSOUD SOMASTU
HOGL HHQAVFRQA] VRVGHP DGHDCRYDHLQ RP DD\ SOUDFROMKUFRGRAP LHOR

&&/ | RDOD \HBFARD \ ARQADAY GH P DGHD DAWGRP D IQRWP LRy Q SURFHEHOM GH
G HIHQAV | XHQMY/ HYDDOQER \K | ICAEQEG\ SHWHADHDI XGRY QCGHEREVALYRY GHORMD
\ HABOER @&V UHIRY GH POQSXOAYQ\ GMQRPIAYQ \ @ QMWD \ WDQMRP D HD
FRORALP LHQR SDUD FRP XQ WD DERSWER XQ SXQR GH YIMB FUDIYR AR\ SHYRTOD @
SIUTXHUASHMRR FRO @ SURS HADG LQMBRNID

&&/ 1 HHFRQ DARGRP tD REUDV AYHYDV DAHRHXOEY DK HIDG \HBFARIQER @Y TXHP HARU
\H DMWED DKV IXWRY H LQAAY DSUHALD HOSDP RQR OAMIUR FRP R FDFHSUMBILOER CH
@ H SHIHAD LQAVIGOD\ FRBAMD \ PRI D WL SIRSD H SHIHAD BRIVIED \ \KV
FRQRALP LHORY QAMIURY\ FXOMUDBY SOLD FROIMKLIUN FRP SDMYVK LM SUMBRY QGHOVREIDY
\ SODASDU \RYGHLOMAY Q@MIUDGHSURIWALYDFRP SBMIG

&&/  3RH \KV SURND/ FRP XQFDYD/ DOVHYIAR GH @ FRMYHAD GPRUWD @
UAROAYQ GDRIDD CH & FRIGARY \ @ LIXDTDG GH GHHKRY GH WAV @V SHIRDY
HMBOER GV X\VRY AVAUP LCDRURY Dt FRP R BV IEXVRVGHSRGHU S| DYRHAHUMXWMD CAYQ

QR\RRH L] MQR\EP BpQp\¥D GHERVA! HHIMAMMMP DVCHFRP XQFTAYQ



, ( 6-XDQGH+HIHD &XUR
' SR @) tMED\ 4 XPLED

&RP SHMZAD SOUMQ)- H &3

/ DFRP SHMIAD SOUMQ HLP STFD X\ DUGMMBY GIXD/ RIDBVR\LI@EY GHIRP DOSURSOED\
HLF SOWD HOCSUHA] W\ @ FRP XQHCHYQ (W FRP SHMAD \KSRQH UFRQRAHU\  UAGHIU B
SHULBY Qe tWIFRV LGAYIGOBW\ DBURYHAKOUDYH SHUHIADYSURIDY SOD GADURIIUHADAD LDV TXH
SHP MEQP HADU\  KOFHUMBQU HIHIADY HQWH BIIXDY LGFOLEDY @VFOMEDY \ HQVK FDIR P DQAMIH
DGIXUU GV D/ HQ @ GIIXD R GIIXDY | P LADWV\  H @V GIXDY RLADBY QMWD DUP PR
QP HMIRH KIMUFDY H LQMX@ADBY RIHQEEY D FRFAH YDRDU\ WWSHIU @ GYHUAG
Qe WD\ FXEMUIOCH@\RAHIG FRQHIREMNYR GHI RP HQBUM FROMYHIADG-P RAU WD

$ FROMCAY QVHCH LBV EAFUS\RUA/RSHDRYRY GHHABFRP SHMAD SOD@HEEDGHD( 62

&3 S8\DHLILPHIMXDRPiVOQIXD/ OGP VCEH®GQXDR GRIXD/ TP A0/ SOD
UASRIEHU D \KV QGHRIGDGY FRP XQFDIYDY GH P DGHID CRURSIDED \  DEHRXDE IR D \K
GHOURTR H IQMAA/ FRP R D GLHMHOM/ \MMCARHV\  FRQM RV GH & i P B\RV SHIRIOD
\RADDHFDYR\ SUR HIRTO

&3 $ SOWQGH WV H SHIHADY DI D W/ HIHIADY HQWH QMDY BIIXDY ARP R
HADAD LD SOUDARP XQFDWH\ [P STOUNK UHSHIRUR QQJs t\WIFR LQAYIODD

&3 &RFH YDRD\ UAGHD @ AYHUEG QQJs tWIFD\  FXAXUDOSUHRM H) @ \RAHIG

LQMU QERD HY VX GAVOURM®R SHIRPOARP R IIARUGH AL BIR SO | RP HRBU @ ARy Q
\RADD

&RP SHMZADP DAP | WD\ FRP SHMOAD HQ AHOAD WRQRBItD HLQIHQHD 67( 0

/ DFRP SHAMZAD P DAP i WD\ FRP SHAMAD H) AHAD WFQRBID HLQIHQHID ARP SHMADG67( 0
SRUKV M@V HQ LQIQV  HOAEXD @ FRP SRy Q GHOP XQER X\ DGR B P pRGRY AHQUVIFRY HD
SHOPIHQR \  WBUAHQIBAYQ PDAP I WRY @ WRRBID \ @&V P pRaRY GH @ LQIHQHID SOUD

DOV R P DUHCHQRUIR GHI RUP DFRP SURP HIVD URGRQE®!\ \RWMIE®D!
/ D FRP SHMIAD PDAPi WD SHP LM GAOURDU \ CROIFU @ SHYSHAMD \  HD U RIP LHQR

P DA | WARVARQHD LQGHUARYHUG YHYRV SUREGP DvH G HIHQM/FRQM \RY

/ D FRP SHMAD HY AHZAD FRIGYD @ ARP SUMyQ \ H STFTAYQ G-DHORUR QDMID\ \RADD
XMIOIR XQ FRMQR CH FRFAPLDR/ \ PHRRRID/ LFXUEY ® RRHYAYQ \ @
H SHIP HQBAYQ FRQ HOILQ GH SDQADU SUHIXQIY\ H WIHJFRFOMRHY EDODY HY SKHEDY SOD
SRAHUIQMBUABL DU RUP DUHCP XQER DMUID. HOFRQA \R\RADD

/ D FRP SHMAD HD WFCRBItD H LQIHQHID FRP SUHGH @ CSOFHYQ GH BV FRGRAP LHORY \
P HRERBItD/ SURSIRV GH @V AHADY SOD WBQURP DU QUMD \RAHEG CH PHER FRQ @V
QHRAEGYR GAHRVGHOV SHIRDVHIXQP DR GHVHIXUATG UASROCELOEG)

\RIMIELAG

$ FROMCAY QVHCH LBV GAFUSRI/RSHDRYRY GHHABFRP SHMAD SOD@HEEDGHD( 62

67(0 8\ DPPRR/IQGARY\ GHAIRY SIRSRY GO RIP LHQR P DM i \WR HD
\IWCARGH FRFAGY \ \VHBFARD\ HP SBD Gl HHM/ FADADLDY SOUD UARYHUSURE®P D/
D DQER FUMFLP HOM@AROARHA  UH RUP XOQER HOSURAHEP LHOR \LIXHDQHHOUR

67(0 8WID HDSHQOP LHOR AHONVIFR SOUD HQMXGU\ H STFDU &V IHYP HRV TXH
RAXUHD D \X DOHEHERU ARQ LDQER HQHOFRQRAP LHRR ARP RP RRUGHGADURTR SOQM QERH
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SUIXQBV\  FRP SUREDQER KLSyWAMY P HADQM @H SHIP HRBAyQ\ MIQECAYQ X\M) DUER
KHULP LHQIY H LOWKP HORY DE-HORY C8HADER @ 1P SRMUAD GH @ SUAMyQ\ @
YHIAGG\ P RIWDQER XD DRNMG FUMFD CFH D GHCOBDGH\ @V@P MARH/GHOAHAD
67(0 3OQM \ GAVURD SR HARY QDR IDEUFDQER \  HYDDOQER GLHHOMY
SIRRISRY R P REHBRY SO JHHIDUR X\ DUSURGARY TXH GHD VROFy Q DX GHFHAGR
SIREBP D GH IRPD FUDIYD \  HQY HIXSR SIRXUIQR @ SOMASTAYQ GH \RER HDIUSR
UAROLHIR SOR LFTP HOMERY AR QRRY TXH SXHEDR KU LU DEDSVQERVH DM @ LGAHWWGP BUH
\ YORDQROLP SRUADGHO\RIMWIEQTG

67(0 ,QMSUAD\ WDQP W B HBP HORY Pi VV UHBYDQM/ GH SUFHRY L] RTP LHQRY
GP RIEARH/ P pWERY\  UAXEERY AHQWLIFRY P DMP i WRV\ WFQRYJLFRY GHI RUP DFOLD
\ SUAMD \ HD GIHIQMY/ IRPDRY JUILFRV \BEDY GDIUPD/ IyWPXD/ HIXPD/
VPERRY [BRHKOQER GH IRPD FUMFD @ FXGMD GILED H LGFO\ HIR HOGQIXOMI
PDM i WRIRPDD FRQ pl¥D \ WSRQMEQEG SOD FRPSOMY \  FROXKU QHYRY
FRFAP LHORV

67(0 (P SUHIEH DFARQHY I XQEP HQEEDY AHQWVLETP HOM SOLD SURP RYHUM@ \DDG 1tVED
P HQED. \RADD\ SUAHYDUHOP HARCP HHQM\ GVVHIVYLYRV \ DSIFDSUGHSIRVGHPWD\
\HIXUGDG H) @ WD0 CAYQ CH SR HARY SOUD \WBQURWP DUNK HORWGR SY[LPR GH IRPD
\RIMIE®! YDRDQER X LP SCARJGEDD. SUTRNFDQER HOFRQUKP R UASRQCE®

&RP SHMADGIMID &

/ D FRP SHMAD GJMIDLP STFD HOXWR VHIXUR \DOQE® \RIMIEB! FUIMFR \  UASRQLE®I GH @V
\WFQRBUtDY QJMBBY SOUD HOCSUHE] DM SOUD FOWEEDNR \ - SOUD @ SDMASTAY Q H) @ \RAHIIG D
FRP R @LQMIFAY QFRQHXDY

,@FO\ H @ DOCEH CRYQ HR LQRP [CAYQ\ DRV @ FARP XQHYQ\ @ FROERIAYQ @ HXFHYQ
P HAEL WD @ FUAYQ GH FRQMIGRY QJMIBY LGFOILED @ SIRIUP TAYQ @ \HIXUAG LFUCR HD
EHBUGQILMID. @Y FRP SHMIADY IHDARDEY FRQ @ AEHYHIXUGG  DXQRY IHDARDERVFRQ @
AXA@EQD AJMD @ SUYTAEE @ SRIHIGIQMBRNID ®URYAY QGHSUIREGP DA HOSHQMP LHOR
FRP SXBARIO. AR

$ FRQMCAYQ \HCH L&V EAFUSRUARSHDIYRY GHHADFRP SHMADSOD @HEEDGHD( 62

&' 5HI D E-VIXHDV H LOMGHADMEHIER D FUMLIRY GH YDIGH  FDOADG CRMDDADG\
| .ICEQEG VHBFARDUER GV UAKEIERY GH P DHD FUWD\ DALY QQRBRY SODUHFXSHIRY
UHHHADMRA UM DR UAGHBER @ SRS HDGLQMBRAXCD

&' * HARD\ XM DVX HORUIR SHYRQOA.] IMIOCH CSUHIA] DI SDUD FRQKLUFRGRAP LHQR
\ FUDUARQMIGRY QJL\EBY P HADQMHXDAD LD/ GHWDAP HOR GHOLQRP CAYyQ\ HOMRCH
QI HHQAY KHUIP LHQBY QILEBY \HBFARDQR | FRILIXUQER @P i VDA HRIXCAYQ
GHOWWHD\ GHVXVGHHIGDGGHDSUHR] DMISHP DGHOM

&  6H FRPXQFD SOMASD FROERD H IQMIPAD FRP SOMHIR FROMIGRV DRV H
LQ RUP CRYQ P HADQM KHULP LHQBY R SO RWP D/YILXDBY \ JHIRID GHP DHDUASRQLED!
\XV FARY SIWHAD\  YIMELQEG H) @ WG SOUD HWURHU XQD AXAEIQD GJMIDDRMD
RYLFD\ WH®] LYD

& G URJIRY\ DERI P HIEY SUAYHLYD/ DOXOJ @V \WFGRBIDY QI MUBY SOUD
SRMHJ B QSRR &Y DR SHIRIDBY ®\DOG\ HOP HARP HHQM \ SOUD\RP DU
FRAHZAD GH @ [P SRUICAD\  GHHIADG GH KIFHUXQX\R FUMFR GIDDVFIXUR \DOAEEBI\
\RUMQEBIGHAFKD\MRBItD/
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&' ' HOURD CBOARM IQRP I WDV VHAMY \ \ROARH WRRYILFDY FHDADY \
\RWMIEBY SOUD WWRYHJ SUREGP DV FRAHRY R UASRQEHU D IRV SIRSXHIRY P RMBOER
LQMpPV\  PAURMADG SRUDHYROAY QCHOV\WHIRBRItDVAJMUBY  SRNX GAOURTR \RIM I E®]
\ XWRpWR
&RP SHMZAD SHORQDO\RADO. GHDSWHQGHUDDBLHGHU &36$$
/ D FRP SHMJAD SHYR@O VRADD\  GH DBUHEHJD DEUHEHULP SOD @ AECHAG GH UH G LRDUVREIH
X@R P P R SOD DARFRERHIH CAH-BH\  SURP RYHUXQRUHAP LHIR SHYRDOARQUEQM JHXRDUHD
WPSR\ @ IQRPAYQ HIFPHOM FRDERIU FRQ RIRY GH IRP D FRQMKAND P DOMH @
UMOHAD \ JBRARDUJHODBUHIE] DM D R @UJR GH @ YIAD ,F\ H\EP BpQ @ ADSDHAIG GH KDAHU
[UHQM D @ LGFHWAP BH\ D @ ARP SBMIG DIBMYH D &/ AP HRV DBUWHEHU D JHIRDU &/
SIRFHRY P HEFRIQWYRY [GHIVLIFDU FROGADY FRQADUDY D @ FRVLYHAD\  GAOURDUBDAILD/
SOD CEREMDY FRQMEXUOEHPMWITMER PHQED\ HP RARPOSIRSIR\ AHOVGEPi VSHIRDY
AOURDOR KEODE DD FXAYH D M PWPR \ D TXHH & UG D WDpV AH @
FRUNSRQMEOAG \HUFE] GH @WYDU XD YA RUIHQEE DOIXMR Dt FRP R H SUIROUHP SDID\
CERE@UERYARY CARVHIXQRRQM R IQMIUIDERN GHEER R
$ AR HYQ VHAH LH &V GAVAUISIRUINY RSHDRYRVGHFWB FRP SHMAD SOID@HBEDGHD( 62

&36$$ SHIXD®\ H SUAD \KV HP RARQY |RUBBAHIER HORSIP PR @ WMAIHAD @
DXARH LFCAD\ @ E-VIXHED GH SIRYMWR\ P RAYCHY Q KTALD HODSUHE] DM SOUD I HAR DU
UIRA FOP ERA DUP RQ] DRV FRQVKY SURSIRVRENMARYRY

&36%$$ &RP SUHIGH BV UHJIRY SOD M\DDG WHIARDERY FRQ | CRRUY/ \RADBY FRQRID
HIMBRY GH YLD \DDQEE®! D QYHD IVFR \ P HD WHFRRAH FRIGADY FRQMDUDY D @
FROLYHZAD\ CSIFDHADAILDY SOUD CER DY

&36$$ &RP SUHIEH SURRNTP HOM @V SHYSHAWDY \ @V H SHIHADY GH @V GPi V
SHYRD/\ OVLGARERDDVX CUHIE] DM SOUDSOMASDUHHOMEDVR HRJWXSR QRN HOER
\ CAHBOER WD/ \  UASRQUEQEGEY GH PDGHD HDABMYD \  HP SBOQER HADMILD/

FRRSHIDYDY
&36$$ 5 HII DDARHYDOCARH/AREHVK SURFHR GHOSUHE] DV EXVFDQER | XHQMY | LCEBV
SOUD YDIGDU \KMMQBL FRQADABULQ RP CAYQ\ SDUDREMHARFOMRHY UHBYDQMY
&36$$ 300D REVAYR/ D PHAR SOJR \ GHOURD SIRFHRY PHEFRIQWRY CH
UANRDIP HQBAYQ SO CHGHU GH \XV HIRW/ HQ HO SURFHR GH FROWKFAYQ GD
FRARAP HOR

&RP SHMAD AXGDEDD &&

/ D FRP SHMZAD AXAED FRQUEX H D TXH DOP QRV\  COP DV SXHEQ HWLAHU XQD AXAEQD
UASRQLEG!\  SDMASDUSBITP HIM HQ @ YIGD \RADD\ RYLFD EDV GERH HY @ FRP SUHQUY Q GH &Y
FRIA-BRY\ @V HAWKFMID/\RADBY HRYP LFDV MUGHD/A SROWNDY Dit FRP RHQHOFRGRAP LHORCGH
@V CFRQMAP LHQRY P XQADBY \  HOFRP SURP MR [RIYR FRQ @ \RWAMQELAAG \ HOBIWR GH XD

AXEEQD P XQADD, FO\ H@ DOCEHAN DRy Q R YLFD @DGRSAY QFRQAHIMGHEY YDRH/SURSRVGH
X FX@AUD G-P RA WD | XQEDED HQ HOUASHIR D &Y GHIHKRY KXP DQRV. @ UH ®f Ly Q FUMYD CRHFD GH

@RV IJUDQEHY SUREBP D/ pWFRY GH QAR WP SR\ HOGHDUIRTR GH XQ HAMR GHYLED\RWMIEBIDFR BH
FRO®V2 BVIYR/GH'  HOWRTR 6 RUMIEBI SDOMERVH @$ JHID
$ FRQMCAYQ \HCH LGBV GAFUSRUARSHDIYRY GHHADFRP SHMADSDD HBEDGHD( 62
&& $Q@ID\ FRP SUHIGH L.G-DV IHDAYDY D @ GP HMyQ \RADD\ AXAEMD GH \X SURID
IG-QNDG Di FRPR D @V KHKRY PXGMIBY KMWUFRY \ QR DYRY TXH @ GHMP LD
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GPRMDR WASHR SRU @V QRPDV/ HPSDID HIXGAG \ HAUWN FROXWKAMR H) @
LQMIFAY QFRQ®VGP | VHOPXOOXIHUFRQM R

&& $@IUD\ DXPH IXQDIPHIM & SUGASRY\ YDRH TXH HP DIDQ G-OSIRAHR CH
IQMUIAYQ HURSHD @ &RQMAYQ HEXRD \ & GHHKRY KXPDRV\ GH @ LQDEAD
SOMASDQER HY CRAMADGH FARP XQUIUDY FRP R @ RP D GH GAMRI R @ WAROAYQ CH
FROCRRY FRQCRIWYG G-P RAJWD WASHR SRUD GYHUAG \ FRP SURP VR FRQ LI XDTDG
GHIPGHR @ARHLY QVRADD HOGHLURTR \RWMIED  HOBIUR GHOAXAEQDP XQAmD
&& &RPSUHIH\ DI D SUREGP DV PRV I XQEP HQEBY\ GH CRXDIAG FRMCHDER
FUMFCP HQM BV YDBUY SIRSRV\ DMRY \  GAOURMQER MIARY SIRSRY SOUD O RQIU D
FROARYHMD P RUDDFRQ CRIYYG GOEIDQM DUXP HOBYD UWASHMRD\ RXHID D FXOTXHJ
ISR GHAVAUP LAY QR YIRBAD

&& &RPSHYH OV WHDARYY \MPPLD/ GH LOMEEHIGHHAD HREBHGHHAD H
LQMFRH LyQHQMH CRXCARGH/ GFDBV\ JEEDBY \ DERSW GHIRWP DFRQAHIM\ P RIWDED
XQHIMR GHYLCD\RIMIAED! HRRADP HOMUASRQLE®

&RP SHMADHP SUIHGHRD &(

/ D FRP SHMIAD HP SHIGHRD [P SIFD GAOURMU XQ HIRDH YMID GUILER D CRXDU \REWH
RSRWQAGHVHIG-DY X\ DOER B FRGRALP LHORY HGHR LFRV GHROURY SDUD I HHIDUUAXGBIGRY GH
YOBRUSOLD RADY SHYRIDY $ SRABHKDM LD/ TXHSHIP WO DEDSBUMP WD SOD GAMABUGHRIAGEY
\ RSRWQAEEH HQWHIDUHOSHOUP LHQR SODDQDT DU HYDOOUHCHRUIR \ AU U-SOQMUGDY
XM} DQER @ [P DILTAYQ @ FUDINGG HOSHALP HOR HADAILER \ @ WH O] lyQ pW¥D FUMFD\
FROWKAYD GHOAR GH BV SRRV FUDIYRY\ GHIIRYCAYQ \ GASHWIUMAVSRUAYQDISHIGUD
DWHIDU\ DOURQBUMLGAHWEP B $ MP WP R P STFDVRP DUGHAMRHVEDOED/HMLQRP [CYQ
\ HOFREFAPLHQR \ FRDERIU GH P OGHD i JIOFRQ RADY SHIRDY FRQ PRITHYQ HP SDID \
KORLQEGH GHFRP XQFTAYQ\ GHQHIRACAYQ SOD@YOUOVLGHD STQMEV DO IFAY QP HAIDM®

SOQILFAYQ\ JHAYQGHSIR HARVARIMIEGY GHYDRMRADOFX@MIO. HRYP IFR ILQDGAHR
$ FROMXCAYQ \HCH LH &V GAFUSRUARSHDIYRY GHHADFRP SHMADSOD @HBEDGHD( 62

& $Q@UD QRMAEY\ RRRWQAAEV\ DURD RV FRQ VHOMR FUMWR KCAHIR
EDDQRH GH VX \RWQEQEG YORDQER HOLP STRR TXH SXHED \WSRGHUHD FOHQRUR SDD
SWHRBULG-DV\ \ROARQH/ LQQRYDERIDY pWFDY\  \RWAMIEGY QUILADY D FUHU YDBRUHD HD
i P EMY SHYREO\RADOHSADAR\ SR HIRED

& (YDBD @V IRMBID/ \ GHODGEV SKSD/ KIAHXR XR GH HMDMLD/ CH
DARFRERAP LHOR\ DXRHLFCAD \ FRP SIHICH®&VHBP HORVIXQEP HQUBV CHOHRERP tD\
@V 1LQDJ DV CEIFDQER FRORAP LHQRY HFRYP LFRV\ 1 LCOGAHRY D CAMGDGHY/\ \IXCARGHY
FROFUADY X\ DQER GAWW DV TXHI DYRW FOQHOAEEDNR FROERDIYR\ HQHIXSR SOUDUHKQU
\ RSP L] DUGRY UHRXWRY QHFHVDURY TXH @YHD D @ CFRY QXQDH SHIHADHP SUHIGHRDTXH
JHHHYDBU

&( ' HOURDHOSIRAHR GHRUAYQGHIGDY\ \ROARM YDIRDY\ \RP DG-AMRH GH
P DQHD U RDED X\ DOER HIDAI LDV JLOVCHSDQ LFTAYQ\ JHAYQ \ UH Bf LRDVREHHD
SURHR UDO DGR\ HOUAKARER REWMICR  SOUD @YDUD \WUP LR HOSURAHR GH FUTHY Q CH
SIRRIERY LQRYDERW\  GH YDBU FRQIGHDER @ H SHIHAD FRP R XQD RSRWMQAG SOID
DBUHGU

&RP SHMIADHY FRAHCAD\ H SRy Q FXOMUDBY &&( &
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/ D FRP SHAMZAD HY FRAHIAD\ H SUMy Q PXGMUDBY \XSRGH FRP UG\ BASHBUHOP RR HQ TXH
OV IGD/ @V RIQRHV GV VHRIP LHORY\ @V HP RARGHY \H H SUADQ\ \H FRP XQFDQ GH IRPD
FUDIYD HY QMY FXGMDV \ SRUPHAR GH X CP SID JLP D GH P DQU HAEALRH/ DUYAFDY \
FX@ADBV , P STFD \BP BlpQ XQ FRP SURP MR FRQ @ ARP SUHIYQ HOGHDURTR\ @H SUMyQGHOV
LG-DV SURSID/\ GOVHIR GHOOX DU TXH VH RAXSD R GHOSDSHOTXH \H GHHP SHD HQ @ \RAHIG

$MP PR UHNXHH @ FRP SUHMy Q GH @ SURSID LGHINIG HY HYROAY Q\ GHOSDAIP RQR FXAMUDIOHD
XQ P XQER FOUIRMY DGR SRU® QYHWUAG Di FRP R @ \RP D GH FRGAHCAD GH TXH HODWM\  RAD/

P DQU HABALRGHVFXEXUIDBV SXHEHVKSRHIXQDP DHIDGHP WDUHP XQER\ GHABIIRP D
$ FRQMCAYQ \HCH LBV GAFUSRUA/RSHDRYRY GHHADFRP SHMADSDD @HBEDGHD( 62

&&(& &RFH DBWHHAD RIMMAPHIM \ UASHD HO SDAIPRQR FXGMUIDO\  DMWXIFR

LP STF QERH HD \X FROHYCAYQ\  YDBRUDQER HOHQUMXHAP HQR LCKHHOM D @ QYHWAG
FXQADD. DMYAFD

&&( & ' IMUAD UFREFFH\ D0 DARQDARGRP tD @V HEHALIAGE H LQMARDIEGY
GH @V P DQLHXEARGH DMYAFD/\ FXOMUDBVP | VGAXEFDEDYGHOSDP RQR AMMIXHIR B
P HAR\ \RSRWV Dit FRP RGVOIXINV\ HBP HORV\BFQERY TXH@V AR )

&&( & ([SUWAD IGD/ RAQRM/ \HMP IHORY\ HP RAR SRUP HAR (H SIRGFARIY
PXOADDV \ DMWFDY LOQMWER WK SIRSR PHSR |\ GHOURDYR @ DARMPD @
FUDIMAIG\ HOHQIR GHOOU DUTXHREXSDHY M\RAHEG FROXQDOAMMGHP S WD CELHAD\
FRDERDYD

&&( & &RFFH \HPAARD\ XM D FRQFUDANGG AYHIRVP HARV\ \RSRWW Dit FRPR
\PFQFDV SOMIFDY YIVKDBY DXARYLVKDBY \RIRID/R FRSRDBY SODMFUCHY QGHSUIRARY
DUMVAFRY \  PXGMDBY \BQR GH IRPD LQAYIGOD FRPR FROERDND  LGQNIFDIR

RSRWQA@GEVGAGAVOURGR SHYRIOWVRADO. @ERIDO Dt FRP RGHHP SUHEP IHOR

&203(7(1&,$6(63(&5,&$6' (/$ $6,*1$785% ' ( )E5,&5 <48ED ,&$ (1/$
(62

&RP SHIEU \ WHDARIU &V PRIYRY SRU G TXH RAXUHD &Y SUCASDBY |HYP HRV
| MERTXP LFRV G-OHQRUR H STF QAR HD \WUP LGRV GH @V B K\ \WRUDY ALHQIVLEDY DEHRHXDEDY
SOUD ARYHJSURE®P DV ARQ HOILQ GH DSTFDUDY SOUD P HRIDUM® WHIEDG FHFDD\ @ FDXAGCHYIAD
KXP DD

( W FRP SHAMZAD HSHRI LFD \H FRGHAD FRQ G I XIHQMY GAAUSIRUAY GH \DIED UHFARILGRV HQ HD
SXQR && 67(0 67(0 67(0 &36$$

([ SUADU @ REVHYTARH WD) DY SRUHDDDP QDGR HD IRWP D GH SUIXQIY | RP XOER
KLSy\WMY SOUDH STFOUDY\ GHP RIBQER GFKDY KLSy\WAY DWDYPVCHOH SHIP HMEAY QAHWLID @
IQEICAYQ\ @ E-VIXHD GHHYIGHADY SOUD GAOURMUGY L) RIP LHYRY SURSRY G-OSHRULP LHQR
AHQVLER\ P HARDUDY G DVHQHOXR GHOVP HRGRBItDY AHQNVLEDY

( B FRP SHMCAD HSHRI LFD \H FRGHA FRQ G I XLHMY GRARUSIRUY UHFRILGRY HQ HOSXQR
&& && 67(0 67(0 & &36$$ & &&(&

0 DIHBUFRQ \RTMD @/ WH@V\ QRIP DV B MFD/ GH @ ItVMFD\ @ TXP LFDHY @& W HIHQM DD
GRXOM GH®,83$& DOGQIXOM P DM WR DOHP SBR GH XQAGV GH P HAM FRIHABY DOX\R
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VHIXIR GDOERDRIR \ D @ IQMSHIAYQ \ SIRGFYQ GH @RV H LQRP [AYQ H GIHHM/
IRP DR\ IXHOM/ SDUD BFRGRAHU HOFDU PAU XQYHYDD\  WBQWHYDOG-OGIXOM FAHQIVIER\ @
QHHMA@GAHXDARP XQFCAY QI LIEGIHQLOQHWM DAY Q\ AHADHMHG! HIHQM/SOVAA FX@AD/

( B FRP SHMGAD KSR LD \H FRGHAD FRQ G I XLHMY GRAUSIRUY BHFRILGRY HQ HOSXQR
67(0 67(0 & &36$% && &&(& &&(&

8 WM} DUGH |RWP D UMD HLAHDM\ \FIXUD SO RP D/ GIMIBY\  UHPHXAURY YDUDRY \BQR
SOD HFOWEEDNR LQAYIGOORRP R HQ HIXSR SOWD | RP HQBU @ FUDINANG. HOGHDURTR SHYRTO HO
DSUHQE] DV LQAYIGDD\ \RADD P HADOM @ FRQXAN CH LQRP CAYQ @ FWHAYQGHP DAIDBY\ @
FRP XQFCAY QH HARYD HY GV QL HIMHQM/HORLCRVGHISUHE] DV
( W FRP SHAMZAD HSHRI LFD \H FRGHAE FRQ B MIXUHOMY GRAUSIRUAY UFRILGRY HD HOSXQR
&& && 67(0 & & &36$% &( &&(&

8\MJ DU @V HADMLD/ SURSID/ GOWEEDVR FRDERDDIYR  SRAADQER HOFWAP LHQR HWH
LIXOBY FRPR EDH HP SIHGHRD (H X FRP XQAG AHQIVIED FUMWFD pW¥D \ HLIAHQM SOD

FRP SUHIGHU® LP SRMUCAD GH @ AHGAD HY @ P HAWD CHO\RAHIG OVISUTARHA BBHPMRY
GH BV DO AHQVIFRY @ SHHYTAYQ GH @ VDG \ @ FRQHYCAYQ \RWMIE®! G-DP HAR
P BHOM

( B FRP SHAMGAD KSR LD \H FRGHAD FRQ G I XLHQMY GRAUSIRUY BHFRILGRY HQ HOSXQR
&& &3 67(0 67(0 & &36$$% && &

&RP SUHIEHU\  YDRIDU @ AHZAD FRP R XD FROXKFAYQ FRBANYD HQ FRQMXR AP ER \
HYROAYQ H @ TXH@R\RR SOMASIQ @V SHYRDY GHAFEDVDHID MR TXHEP ELpQUATXIHHGHXD
IQMIFAYQ FRQ HOUMR GH @ \RAHIG SO RBMHJ BAXAEERY TXH WSHIPABD HQ HO DYDGRH
WRRYJLFR HRYP LER OP EHQED, \RAD

( W FRP SHAMCAD KSR LFD \H FRGHAE FRQ B MIXUHQMY GAPUSIRUY UFRILGRY HD HOSXQR
67(0 67(0 & &36$% &36$$ && &&(&

&5,7(5,26" ( (9%/8%$&,1 1

&RP SHMADHSHRIID  &(

, GONLFDU B |HYP HIRY | IMFRTXP LERV FRMADCRY Pi V UHDYDQM/ X\MD) DOER @ \MP LGRRItD
AHNVLFD DE-HOD

5 HFRGRAHJ\ GRRUELUGH | RUP D JXLDED MWMEALRHY SUREGP | WADVUHDBY GHQERBIFLHQIVIFDHRHD
HORUR LGP HADR SOQADQER SRUEGV LGADNDY HY @V TXH®AHFAD \ HY SOMEXQUD ItUFD\ @
TXP LFD SXHIHQFRQUEXLUDVX \ROFAY Q

&RP SHMUADHSHRILD  &(

&RFHIDV P HRGRIRIDY SURIDY GH @ AHIAD SO IGHRIVIFDU\ GHRAUELUI HY P HRVDSDMVIGH
PHARGY D @V TXH VH SXHD @U UASXHWE D WDYpV GH @ LQADICAYQ @ GH3FAyQ HOWEEDWR
H SHIP HQBD\ HOW) RIP LHQR QJLFR P DAP i WR QI HIHA QGRDV GH DIXHIDV SHXGRAHQIVLEDY
TXHQR OGP MW FRP SURECHY QH SHIP HQD

6HBFARIDU GH CRHIR FRQ @ (DMUDB] D GH @V PAXMRGHY TXH VHWDMY @ P HARUP DHD GH
FRP SUREDUR U X\BU @V KLSy\WMY [RP X0V QVHKDQER HIDAILDY GH LQEDICAYQ\  E-VIXHD GH
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HMGHHDY GHIRP DIXDD TXH SHP M REMHJFRGFOMREHY\  URSXHIBY DMMBEDY DO @MIDB] D
HOSHXQDI RP XDD

&RP SHMADHSHRIID  &(

8\ DU DRV H GLHHOM |RP DRV SOD LOMSHBU\  FRP XQFDULQRIP CYQ UHIMYD D XQ
SIRHRIMFRTXP LER FRFUAR

&RFFHI\ WABHIU@Y (RIP D/ GHX\WR GHX\R GH B HECARVHEHRI LERV GH @ AHAD ARP RHD
@ERDARUR GHItVED\ TXP LFD LGHQINLEDQER GVP DMUIDBYHLQXWKP HQRVE FRVGHP WP R

,GHQNLFDU & P ERBY PV X\ DERY HY HD HENXHEER GH SIRSARY TXP LRV \ H) @V
IQXDARH/GHXQ@ERDRUR QM SUHBIER X WQILFDR

( QMU YDRIU® LP SRMUAD GH @ HIP L(TAYQ GH UMGRY\  HOUHALFOMI GH P DALIDOHQ HD
QERDARUR SODO®SRMAYQ\ FROHYAYQGHP HAR P BHOM

&RP SHMADHSHRILD  &(

8 \MI] DUGH | RP D JXIOED WHXURY YOUDERY WDAARTBY\ QJMUBY P HADQER HODSUHIE] DV
DWGERP R\ @ LQMIFAYQFRQRIRVP LHP BIRVGHDFRP XQAGHEFDAYD FRQUASHR KD GRAHQM/
\ HXMADQM/A DO DGR FUMFDP HQM@YCERWIARH/GHVRER HDOP @R

7 DEDNIUGH | RP DVHIAD FRQ P HARVWIAARIDBV, QJLEBYH®FRQKXADCGHIQRP CAYQ\ @
FUCAY Q GH ARQMIAGRY CHUHIAHER D VHBFARIUARQ FUMLIR @V | XHQM/P i VI LDEGV GRHKDER OV
P HRVDG-HXOEVSOD®P HADGHISHIE] DMISIRSIR\ FRBANR

&RP SHMADHSHRIID  &(
( WEEGRHULQMIFARGH FRQXKALYDY/\ HFDIYDY DWDYPV GHIRMAG GHRRRSHIAYQ FRP R

| RUP DGHFRQMKLUXQP H3R GHWEEDNR H IAHQMHO @AHAD
(P SUHIGU GHIRP D JIXOD\ GHIDHER FRQ @ P HRGRIID DG-HOD SR HARY AHOVIERY

\HEAGRY TXHLQYRXFUHQ DCDOP (DR HYMP HALDGHO\RAHIG\ TXHRHHD YDRUSOIDHIAYIGR)
DD®VGPiV

&RP SHMOADHSHRID  &(

( QMIGHJ @ AHZAD ARP R XQ SIRHR HY FROXMKFAY Q DWDYPV GHODQ @MY KR GH DOXQRY
KAVRY AHQVIFRY \ @V WBHIVRGHY P XDV GH @ AHZAD DAXDORRQ @\WQRBJID M\RAHIG HD
P HAR P BLHQM

" HARBU HQ HFOHQRUR @V GHARIGDEY \WFQRYJILFDY TP BLHQWBY HARQYP LFDV\ \RADBV P V
LP SRUBQM/ TXH G-P DO @ \RAHIG HRMXAHYR @ FOSCAGNG GH @ AHAD SOUD @BV \ROAYQ
\RIMIEGI DWDYpVCHDLP STFCHY Q GHRERY B AXAERY

&217(1," 262 6% 5( 6 %E6,&26

‘ $ / DVG-WAH DVAHQWLFDVE DV \
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i $ SR [P AyQ D@/ P HRGRBIDY GH @ LQYHXM DAY Q AHQNVLFD IGHRINIFTAYQ\ | RP XOHyQCH
PHMRH HDERIAY QCHKLS\WMA\ FRP SURTHY QH SHUP HQBDGH@VP \P D/
" (P PRCRAHQIVIFR\ \XVHBED/
i QURSFAYQ D B HQRWRY\ UFXURY GH CBUHIE] Dvi AHQVIFR HOGERDRUR\ @& HQRRY
YWDV
$ SU LP DRy QCOAEEDNR HYHODER DARUR ALHQIVIFR
, QURSXFRY QDCP DMUDCE IFR GHOERIDRUR
, QXKP HQRVGHP HAD
) XQEP HORVE MFRVGHHIP LTAYQ\ WAFOMIGHUMORY
' HAUSAYQGH@RP DVE MFD/GHVHI XUAGHYHODER DRUR
" QNRGFY QOCHIXHBR GHSIRGARVTXP IFRA WK \IQLLFDR
i, QACAYQDOWEEDNR H SHUP HQOP HADQM @UDT DAY QGHSUR HARY GHLQYHXM DR QVHAGR/
\ GHIRWP DIXDD
3UR HAR\HARYGHLQMHIM LAY Q
i 8\R G-DOQIXIMI FLHQIVIFR H @ H SUMyQ GH BV BAXABERY GH XQ SIR HAR GH LOYHWM CAY Q
XQAEGEVGHBLMM D, QMIIARIO. \KVMP ERBV
"0 HAGEHP DIQWGEH/ 0 HAAVIQAWADY 61MMP D, QMITARIOGHS QAG
&P BER\HAMR/GHXQAEY
" 5 HRUAHQERY QJU | LFD GHUAKEIERY
i 9DBRIAYQ GH @ FXGMUD AHQWLFD\ GHOSDSHOGH AHQIVIFRY HD BV SUGALSDBY KR KIUERV\
CRMDBVCH@ItMFD\ @TXP LD

% / DP DMUD

i $SOAYQ GH @ \WRUD AR P RBFXOU D REVHYCARH/ \REH @ P DMID H STFDQER \KV
SIRSIHDG HABERVGHDIUW DAY Q\ @IRP CRYQGHP H FV\ QVROARMY

/ DP DMID\ \XVSURSHIGV

, QURGFAY QD@WRUD ALQOWFD P RBFX@U ( \WIERVCGHDI U DAY QGHMP DMID

6XMBHDY SXIV\ PH RV 0 H FOVGHHRSHADAQMpY AAVROHRH/PRD/ DBCARHA
RRGV

0 PRARVGH\HEDUIAYQGHP H FDV
i 5HI DAYQGHH SHIP HQRVVHIAGRA GHIRIP DJIXDED WHDARIDERVARQGV\MMMP D/P DALDBY
SODFRERFH GAAIELUNKY SIRIHIEY WK FRP SRUFyQ\ \X FDMI LT Q
i ( KKPXUD DP LFD SURHQEF QGHOGHDURTR KIMUIFR GHERVP RAHRVDYP LFRV\ @R EHTAYQ
GHRVHDP HORYVCHO\BED SHIyAFD\ \X LP SRYNGAD SOUDHIMXGH DV XQRH/HMHEVi \RP RV
" | RVSUP HIRVP REHRVDYP LFRV P RHRGH7KRP\RQ\ P RAHR GH5 XMHIRG
 QURGEFY QDOWEED SHy GFDGHERVHBP HQRVTXP LFRY 1 ~P HRVDAP LFRY
EVWP R/ P RPAXOV \KWBGAD/MP SBWV\ FRP SXHWIVGHXWR | HRXHM\ FRFACR

& ( COPER
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i /R \IMAP DV PDMIDBY DQ @Y GH B GIHMHIM/ MRV GH AP ERY TXH H SHIP HQmD
UHDARDOER OVFXDY TXHERY SIRSFHD FRQ @V FRQHXHIADY TXHWHGHD

» &CP ERVIIMERA TXP LFRVGHE\MMAMP D/P DMIDBY
i, QMSWHEAYQ P DRRF/SIFD GH @V WFARJY TXP LD/ H STFCAYQ GH @V WHDARH GH @
TXP LFDFRQHCP HAR [P AHQM OWRBID\ MVRAHIG

" QURSFAYQD@VUIFARM/TXP LFDV

'/ DIQMDAAYQ

i 3UHAFAYQ GH P RYIP LHRRY \HIAMRY D SOMY GH B FRFA-BIRY GH @ AGHP i WD | RP XOIER KLSy\MLY
FRP SURETEGV \REUH YDBRU | XWXURY GH HWBY P DI QAMGH/ DWDYpV GH @ LQMSUABAY Q GHJIU | LFDVR HOATEDNR
H SHIP HQBD
" QURFYQDMEIGHP | WD
( CPRYIP LHQR 61MMP DVGHUHHIMAD
5 HBUAWHQBARY JUILFDV HECARWP SR\ YHBAAGWP SR H) HD P RYIP HOR URAMIQR \
XQIRPH
i $ S LP CRYQDOFRA-BIR GHIXH] D\ \X P SRMICADHQCSIFTARH/GHXR FRMADER
" &RIABRGHIXH]ID 0 HAGDVGHIXH) DV
) XHIDA GHRP DR
&RP SRIAYQ\HAGDGHI XH) DV
/ H GHOSODYD
/ DVIXH] DVHO @ QDMIB] D

( / DHHID

i / DHHJD IRP XOHYQ CH PAWNRHY H KISy WMY \VREUH @ HHJtD SURSIHEDEHY\ P DU HABARH TXH @
GAUIEDARP ROAXDGHWRR/&/SIRHR/GIHP HR

| DHHJD 71SRVGHHHJID
3UCASIR GHARQHYAY QGHOHHID
i ' IMKR\ FRP SURTTAY QH SHUP HBDHATR GHKLSy \WMY UHDA RDEDY ARQHIXR GRP pMIFR HLQBXAWMDOCH
OHHIDH\KVAWQDYIRP DA @VWDQM RIP CARHHOMHHDY
i (IHFARVG-CFDBRUVRELH@P DAMID DG QVGH®VH HAR\ DSIFCHY QHQVWCARH/FRIGEDDY
" 7HP SHDMD ( \FDDVGHWP SHDMD
&RIA-BIR GHFDRU ( GFDRUARP R HHGAD GHHHItDHWHPXHSRYD AL HHQM\RP SHIDMD
( I HARYG-OFDBRUVREWHMP DALUD FOP HRVGHHXNER\ GOSARGHY
i &RQIGHIAYQ GH @ QDMIB] D HPAMFD GH @ P DAID\ GH @ REMAYQ GH HHItD HPRMFD D SOMYGH
QMBI XHMY/GHHHID 0 DIQUMGHVHPRMFDYI XQEP HQUBY 8 QADGH/GHP HAM
" &RUHMARQMD

,167580 (1726"' ( (9%/8%$&,1 1

$ ® @JIR GOSHHIM PXUR VH UDT) DU Q W HYOOCAR HD 2 GH @ (62 &V HDP HQRV CH
HYDOTHYQ TXH \H YDQ D X\ DU SDUD REMHU @ FDX LFCAY Q IR SCUADOGH FOE HYDOTHY QARP R
JGEDD\RQBRVMIXHIM/

3UHEDY HAIMDY TXH LQFOLI Q FXHXRGHY \MyUFDY  UAROFYQ GH SUREGP DV QP pUFRV \

PHXMRHY UHDARDEY FRQ@Y LA EDGEHY DT DED/HYHODER DRUR

7 IEDVR SHYRQOHD HODX@R [ XHD GHHID \ R HODERDRUR \WQHIR HOPXHQBHOBIRIUAR

WD DR SRUHODDP (R @ CRANMG TXH SURHID HY FIDH\ X SDMASTY Q CRYD DQM @/

CRARLEDGEHY STQADED/AMEQR HYHIDX® | tMFDFRP R HYHIDXD YLLBOD
&RP RLQWAMKP HQRYGHHYDOCRY Q WWDARQH/GHDSUHE] DWHTXHVHXMT DU Q
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3 UXHEDVHALVY GHBRYFROMIGRY

( MLAARY SUREGP DV ILFKDV\ WH/AP HH/ GDIWDP DV\ P CSDV ARQA-BWWDGBY UHDT) DARY
HOFDH\ HQFDD

&XHMRDUR/ RQIH \ R SIHWHADBY FRQ FXDOXIHJ IRPDR  SUIXQBV FRUWY
YHEGHRIDOR UASXHADYP ~GSBV

(OWEDR HQ HD @ERDRIR H) WV DSHRRY 0 DISXOAYQ \ GVSRIAYQ * XyQ
AP SPIDER FRUAIP HOM \  HD \X \RBIADG \ HDERIFAyQ HALMY GH XD DAMAG

H SHIP HQmD

3R HARY GHLQYHAIDAYQ TXHLGFOWI QH SRUFyQRUIICR WBRWIMIFRQLP | JHIHV YIG-RV
| RRVRULDBVGHIOP (R

/ HAMUDY GH W RV AHQWIFRY FRQ CRAMIGDG FRP SOP HQEUD 6LGRSMY UAKP HD
PHMRIUR

9 IMRQDGR GH YLGHRVAHW LFRVARQ CRAMCGDG FRP SGP HRUD

$ AAVGDGH H WCHFRDUHY P XVHRY \BIUY FRQHMADY ' tD GH @ AHAD JIGFDDY
AHQVLFDY  FRQHYDOCHY QARP SBP HUD

3 DUARSDAY Q HY @VFDVA/WYUFDV\ SU PAFDV

&DED SIRHRUBDT D HOQ-P HIR GH CAMIADGH SUKHED/\ FRQURBY TXHFU-D GHHOUR SCUDHYDOTU
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/ D P SRUUGAD CH @V CRAWIAIEY CGH GERDRUIR H/ LGRHXMRIE®! HQ XD P DMUID HP LGHIAP HOM
H SHIP HFQEDFRPR W/ @ ) tMFD\ @ 4 XP LD 3RJ HAD W yQ HOREMIYR | XQEP HQEDGH HAmY/
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RALRY IRV R P XA RAIBY IR GV UHIRYGHP DQSXTAYQ\ GAMQRP CAYQ Dt FRPR
FRP XQFDWHH LA P HQMFRQRWDY SHYRDYGHP DCHDFRRSHIDAYD FUDIYD pWD\ UASHMRD

/ D FRP SHAMZALD HQ FRP XQFCAY Q @« t\M¥ED FRQXIYM H @ EDVH SOUD HOSHQULP LHQR SIRIR\ SOD M
RO Q G-OFRGRALP LHQIR HRWRGRV Vi P BVRY GHOMIEHU 3RUHTR \iX GHVOURTR HAV YLIGEX@IER D
@ WH @] LyQH SERAM CFHFD GO XGARTP LHIR GHOGRIXDHY GV IpQHRVAVRXWYRVHAH LFRVGH
FODi WD GHFRERAP LHQR Dit FRP RDBVX\RV/GHO®RINEG @HAMMDR O\LITHYQSIDSHION
SO CBUHIGHU 3RU~GIP R KOFH SRUE® CRUHADU @ GP HMy Q HWHFD G-OBIXIMI\ QM UAMUGH @
FX@AD QMDD

$ FROMXTAYQ VHGH LGH BV GAFUSRUARSHIDAYRVCHHADARP SHMAD SDOD@HBEDCHD( 62

&&/  6HH SUDGHIRP DRIDHAL WD R P XGP RDOARQARHHFD FRUHAYQ\
DEHRXCHY Q D GV G HIHQAY FRQM \RARADBY \ SOWMASDHRLQMIFARH/FRP XQFDAYD/FRQ



, ( 6-XDQGH+HIHD &XUR
' SR @) tMED\ 4 XPLED

CANXG FRRSHDAYD\  UASHXRD \BQR SOUD LQMIFCP EDULQRIP TRy Q FUHDUFRGRAP LHOR\
WEQP MYRSIQRH FRP R SODFRQMKUM QXY SHYRIIBY

&&1 &RPSHIH LQMSBHD\ YDRD FRQCRMMG FUMED\M \RVRIDBY HALRY LIQ@RVR
P XGIP RV GH BV ARV P BV SHYRIO\RADD HAFDAYR SUR FMROSOUD SOMASTU
HQGL HHQAVFRQA] VRVGHP DGHDCARYDHLQ RP DD\ SOUDFROMKUFRGRAP LHOR

&&/ /| RDOD \HBFARD\ FROMDAY GH P DGHD DXWQRP D LQRIP CRYQ SURHIHOM CH
QI HIHQAV | XHQM/ HYDOOQER K | ICEQEG\ SHWHADHDI XGRY QGHE&REVALYRY GHORMD
\ HBGER @&V UHJRY GH POQSXOAYQ\ GMQRPIAYQ \ @ QMWD \ WDQMRP D HD
FRORALP LHQR SDUD FRP XQEDWD DERSWMIER XQ SXQR GH YIMB FUDIYR AR\ SHYRIOD @
SIUTXHUASHMRR FRO @ SURS HADG LQMBRNID

&&/ 1 HHFRQDARGRP tD REUDV AYHYDV DAHRHXOEY DK HIDG \HBFARIQER @V TXHP HARU
\H DMWED DKV IXWRY H LQAAY DCSUHALD HOSDP RQR OAMIUR FRP R FDXFHSUMGILDER CH
@ H SHIHAD L.QAVIGOD\ FRBAYD \ PRI D WL SIRSD H SHIHAD BRIVIED \ \KV
FRORAP LHQRY OAMIURY\ FXUMUIBY SOUD FRQAKU FRP SOMYVK LQM SUABAY QGH@VREDY/
\ SODASDU] \RYGHLOMAY Q@MIUDGHSURIWALYDFRP SBMIG

&&/  3RH \KV SURND/ FRP XQFDYD/ DOVHYIAR GH @ FRMYHAD GPRUWD @
UROAYQ ADRIDD CH BV FRICARY \ @ LIXDTDG GH GHIHKRY GH WDV @ SHIRDY
HMBGER GV X\RY AVAUP LCDRURY Dt FRP R BV IEXVRVGHSRGH SOD| DYRHAHUM XM CAYQ

QR\RRHLA] MQR\BP ELpQpWFD GHERV QL HMHIM/AMMP D/GHFRP XQFCAYQ

&RP SHMZAD SOUMQJ- H &3

/ DFRP SHMIAD SOUMQ HLP STFD X\ DUGMMBY GIXD/ RIDBVR\LI@EY GHIRP DOSURSOED\
HLF SOWD HOCBUHA] W\ @ ARP XQFCHYQ (W FRP SHMAD \KSRQH UFRGRAHU\  UAGHIU B
SHULBY Qs VRV LGAVIGOBV\ CBURYHAKDU@VH SHIHIADYSURSDY SOUD GAOURIIUHADM LD/ TXH
SHIP MEQP HADU\  KOFHUMBQJ HIHZADY HQWH GIIXDY LGFOLEDY @VFOMEDY \ HQVK FDIR P DQMIH
DGIXUU G D/ HQ @ GIIXD R GIIXDY P LADWV\  H @V GIXDY RIADBY QMWD DUP PR
QP HMRH KIUFDY H LQMX@ADBY RIHQEEY D FRFAH YDRDU\ WASHIU ®@ GYHUAG
@« WD\ FXEMIDOCH@\RAHDGFRQHIREMRYR GHI RP HQBUM FROMYHIADG-P RAU WD

$ FROMXTHY Q\VHCH LAHD BV GHAUISR/RSHDAYRY GHHADFRP SHMAD SOD@HEEDGHD( 62

&3 S8\DHLILPHIMXDRPiVOQIXD/ D3PI VCGH®GQXD R GRIXD/ TP A0/ SOD
UASRQG-U D \WKV GHHMAIEY FRP XQFDIYDY GH P DGHD RSN\ DEHHAOE \BQR D \K
GAOURTR H LOMAAY FRP R D GIHIHOM/ \MCARH/\ FROM \RY GH & i P MRV SHIRID
\RADDHFDIYR\ SUIR HIRTO

&3 $ SOWGH WV H SHIHADY WDI D WM HIHIADY HQWH QMDY BIIXDY ARP R
HXDM LDSOUDFRP XQFDWAH\ TP STOUVK UBHIRUR @« t IR LOAYLGAOD

&3 &RFH YDRD\ UWASHD @ AYHUAG Qs tWFD\ FXUMIDSUHHIM H) @ \RAHEIG

LQMU QERD HY VX GAVOURM®R SHIRPOARP R IRV GH AL IR SO |RP HRBU® ARy Q
\RADD

&RP SHMJADP DMP | WD\ FRP SHMOAD HY AHGAD WRQRBItD HIQIHQHID 67( 0
/ DFRP SHMAD P DM i WD\  FRP SHMZAD HQ AHAD \WFQRBID HIQIHQHID FRP SHMADG67( 0
SRUKV VIOV HQ LQIQV  HOAEXD @ FRP SRy Q GHOP XQER X\ DGR B P pRGRY FAHQWVIFRY HD
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SHOMP QR \  WBUMWREAYQ PDAPI WRY @ WRRRIID \ G PpRERY GH @ LQIHIHID SOD

WDV RUP DUHCHQRUIR GHI RP DFRP SURP HIVD URSRQIED!\ \RWMIED
/ D FRP SHMIAD PDAPi WD SHP LM GAOURDU \ DRIV @ SHYSHAMD \  HD U RIP LHOR

P DM | WARVARQHD LQGHUARYHUG YHYRV SUREGP DvH G HIHQM/FRQM \RY

/ D FRP SHAMAD HD AHAD FRIGBYD @ ARP SUQMYQ \ H STFTAYQ G-OHOMUIR QDMID\ \RADD
XMIDOR XQ FRMQR CH FRFAPLDRY/ \ PHRRRID/ LFUIEY ® RRHYAYQ \ @
H SHIP HQBAYQ FRQ HDILQ GH SDQADU SUHIXQEV\ H WIHJFRFOMRHY EDOEDV HQ SKHEDY SDID
SRAHUQMSUABL WD RUP DUHOP XQER DMUID. HOFRQA \R\RADD

/ D FRP SHMAD HQ WRGRBItD H LQIHQHID FRP SUHGH @ DSIFHYQ GH &V FRGRAP LHORY \
P HRGRBItD/ SIRSIRY GH @V AHADY/ SOD WBQURP DU QUMD \RAHEG GH PHER FRQ @
QHRMEGR GAHRVGHDY SHIRDVHIXQP DR GHVHIXUAG UASROCELQEG)

\RIMIELAAG
$ FRQMXCAY QVHCH LH BV AAFUSRUA/RSHDRYRY GHHABFRP SHMIAD SODMHEEDGHD( 62

67(0 8\MJDP PR/ LEGAYRY\ GHAIVRY SURSIRY GOU] RIP LHIR P DM i \WR HD
IWCARGH FRFAGY \ \VHBFARD\  HP SBD GIHHIAM/ FAADADLDY SDUD UAWRYHUSUREGP D/
DD DQER FUMILP HOM@AROARHA  UH RUP XOQER HOBURAHEP HOR \LIXHDQHHOUR
67(0 8WID HDOSHQLP LHOR AHONVIFR SOUD HQMGU\ H STFDU & IHYP HRV TXH
REXUHY D \X DDHEHERU ARQ LDQER HYHOFRQRAP HRR ARP R P RRUCHGADURTR SOQM QERH
SUIXQBV\ FRP SUREDQER KLSyWAMY P HADQM @H SHIP HRBAyQ\ MIQECAYQ X\M) DUER
KHUIP OBV H LOWKP HQRY D3P0V DBUADYR @ [P SRWUAD GH @ SUAMyQ\ @
YHIAGG\ P RIWDQER XD DRNMG FUMFD CFH D GHCOBDGH\ @V@P MARH/GHOAHAD
67(0 3OQM \ GHAVURD SR HARY QDR IDEUFDQER \  HYDDOQER GLHHOMY
SIRRISRY R P REHBRY SO JHHIDUR X\ DUSURGARY TXH GHD VROFy Q DX GFHAGR
SIREBP D GH IRPD FUDIYD \  HY HIXSR SIRXUIQER @ SOMASTHYQ GH VR HDIUSR
UAROLHIR SOR LFTP HOMERY AR QRRY TXH SXHEDR KU LU DEDSVQERVH DM @ LGAHWWAP BUH
\ YORDROLP SRUADGHO\RIMWIEQTG

67(0 ,QMSUAD\ WDQP W B HBP HORY Pi VV UHBYDQM/ GH SUFHRY L] RITP LHQRY
GP RIEARHY P pWERY\  UAXEERY ALHQWLIFRY P DMP i WARV\ WFQRYJLFRY GHI RUP DFOLD
\ SUAMD \ HD GIHIQM/ IRPDRY JUILFRV \BEDY GDIUPD/ IyWPXD/ HIXPD/
VPERRY [BRHKOQER GH IRPD FUMAD @ FXGMD GILED H LGFO\ HIR HOGQIXOMI
PDM i WRIRPDD FRQ plW¥D \ UASROMEQEG SOD FRPSOMY |\ FROMKU QMHYRY
FRRAP LHORV

67(0 (P SUHIEH DFARQHY I XQEP HQEEDY AHQWVLETP HOM SOLD SURP RYHUM@ \DDG 1tMED
P HQED. \RADD\ SUAHYDUHOP HARCP HHQM\ GVVHIVYLYRV \ DSIFDSUGHSIRVGHPWD\

\HIXUGDG HY @ WD CAYQ GH SR HARY SOUD WD RUWP DUNVK HORUR SY[LPR GH IRPD
\RIMIE®! YDRDQER X LP SCARJBEDD. SUTRNFDQER HOFRQUKP R USROG

&RP SHMADGIMID &
/ D FRP SHMAD GJMIDLP STFD HOXWR VHIXUR \DOAEG \RAMIEB! FUIMFR \  UASRQLE® GH @V
\WFQRBUtDY QJMBBY SOUD HOCSUHE] DM SOD FOWEEDNR \ SOUD @ SDMASTAY Q H) @ \RAHIG D
FRP R @LQMIFAY QFRQHADY
,@FO\ H @ DOCEH CHYQ HR LQRP [CAYQ\ DRV @ ARP XQHHYQ\ @ FROERIAYQ @ HXFHYQ
P HAEL WD @ FUAYQ GH FRQMIGRY QJMIBY LGFOILED @ SIRIUP TAYQ @ \HIXUAG LGFUCR HD
EHMBUGQILMID. @Y FRP SHMIADY IHDARDEY FRQ @ AEHYHIXUGG  DXQRY UHDARDERVFRQ @
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AXA@EQD AJMD O SUYTAGEE OSRIHIGLIQMBRMID ®UROHAY QGHSIREGP DA HIBHQLP LH)R
FRP SABART0. FIMER
$ FROIMDTCHYQ \HCH LGH GV GARUSRLIYRSHDAYRY GHHADFRP SHMADSOD@HEED GHD( 62

&' 5HX D E-VIXHDV HD LOMCHADMGEHIER D FMIRY GH YD FDDAG CRMDIEDG
[IDAOEG VHBAFARDER GV URXARERY GH P DLHD FUWD\  DFKLYT QAR SDDUHXSH DR
UWHHHADM®A UKW DB RSABER @ SURSHIGLQMBRXOD

&' * HARD\ XWI DX HRUWR SHYRDOA] \Mu0GH DBUHIE] DVl SDUD FROMKIURR(RAP LHOR
\ FUHDURRQMIGRY QJMUBY P HADQMBXADMI LDV GHWDAP LHOR GHOLQRP CHYQ\ HOARGH
QI HHQMY/ KHUIP LHQBY QIWEDY VHBFARDOR \ FRALIXIDGR ®Pi VOHOD HYIXAYQ
GHOWID\ GHWVHHA@GEVGHCBUHIE] DMISHP DHOM

&  6H FRPXQFD SDWASD FRDERD H LQMIFAD FRP SDMHIR FROMIARY QDR H
LQ RUP CRYQ P HADQM KHUDP IHXBY R SOV RP DV YLWWDBY \ JHIRDCGHP BHDURGRQED
XV DAHRH SHHAD\ YMEOIG H) @ WG SDUD HWRHJ XD AXAIQD AJMIDORMD
RYIFD\ UH®] LYD

&' , GQILFD URJRV\ DERAW P HAA@V SUIHYHRYDY BOXVOJ @V \WHIRBRItDY GJM\uBY SDUD
SRMH G QASRMWYRY & @R/ SHIRDBY O\DG\ HOPHARIPEHQM \ SOD WP DU
AFRAHHAD GH @ 1P SRMUHAD\ QHHMAXG GH KOFHUXQX\R FUWR GICOVHIXUR \OOEEDI\
\RWAMLE®! GHAFKD/\MCRBItD/

&' ' HOURD CBOARM IQRP I WDV VHAMY \ \ROARH WRRYILFDY FHDAYDY \
\RWMAEGY SOUD WWRYHJ SUREGP DV FRAHRY R UAVSRQEHU D IRV SIRSXHIRY P RMBOER
LQMpV\ PXURMADG SRUDHYROAY QGHOVWHRBItDVAI MIBY\  SRUNK GHDURTR VRIMMIED!
\ XWRpWR

&RP SHMQAD SHARQDORADO. GHOSUHGHUDDSUHGHU &36$ $

/ D FRP SHAMZAD SHYRQDO \RADD\  GH CRUHIGHUD CRUHIGHULP SIFD @ FOSCA.ADG GH UH Bf LRIDUVREWH
XQR P \P R SOUD DARFRRAHYH CA-BIMH\  SURP RYHUXQRUHALP LHQR SHYRDOFRQUEQM JHKRDUHD
WPSR\ @ LQRPAYQ HIFPHIM FROIERIU FRQ RARY GH IRP D FROWKAND P DQMH @
UMIHFAD \ JHARIDUHODSUHE] DV D & @R GH @ IAD , FOA H\BP ELpQ @ FOSCAAG GH KTRH
IUQM D @ LFHWSP B\ D @ FRP SONEG DESMYH D & AP HRV CHUHIEHU D JHIRDU B
SIRHRY P HEFRIQUWYRY  LGHQIVLFDU FROGABY FRQAIUDY D @ FRQYMYHAD\  GROURTU HADMILD/
SOD CEREDY FRQUEXUDORHHABUIMER P HQED\ HP RARIDSIRSIR\ GH@OVGPi VSHIRDY
GAOURDR KOEMDE/ SOD FAAH D M POWPR \ D TIHH ® UWREDQ D WDV CGH @
FRUASRQIEIEG VHJ DS GH @VDU XD YICD RUHQNED DOIXUMR Dt FRP R H SUADUHP SDAD \
CER EURYFRY CRRVHOXQARQM \RIQMIDERA GHISR R

$ FROMCAYQ \HCH L&V GRUSRIYRSHDYRCGHHABFRP SHMAD SOD@HEEDGHD( 62

&36$$ SHXD\ H SUAD \KV HP RARYY |RMIBAHIER HORSWP PR @ WMAIHFAD @
DARH LECAD\ @ E-VIXHED GHSURS\MWR\ P RIVTAY Q KOFLD HODSUHOG] D SDUDJHMRIDUBY
UIRA FOPERV\ DI RQ] DUBRVARQ\KY SURIRVREVALYRY

&36$$ &RP UHIGH BV UHIRY SOD @\ODG WHIARIERY FRQ | LR/ \RADBY FRQRID
HIBRY CH VIO \DOEE® D QYHD I(VER \ P HQBD UFRRAH FRGADV FRUDUD/ D @
FRQYLYHZAD\ CSOFDHWADMI LDV SOUDCER GV

&36$$ &RP SUHIEH SIRRNTP HOM @V SHYSHRAWDY/ \ @V H SHIHGADY GH @V GPi V
SHYRDV\ OVLGARSRDDVX D5UHIE] DM SDUD SOWASDUHQHOMEEDNR HQJWXSR GMMEX HIER
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\ CAHBIQR \BHD/ \  WASRQOEQEGEY GH POGHD HDAWYD \  HP SBOQR HMDMLD/
FRRSH.DYD/

&36$$ 5 HIT DDARHYDOTARH/AREHVK SURFHR GHISUHIE] DM EXVADQER | XHQMV I LCEGBV
SOUD YDIEDU \KMMQEL FROADABUDLQ RP CAYQ\ SDUDREMHFRFOMRHY UHBYDQM/
&36$$ 30QD REVAYR/ D PHAR SOJR \ GHOURD SIRFHRY PHEFRIQWRY CH
URDIP HQEAYQ SOD CHUHOEHU GH \KV HIRBY HQ HD SIRHR GH FROMKFAYQ GD
FRARAP LHOR

&RP SHMAD AXGDADD &&
/ D FRP SHAMAD AXAEMD ARQNEX H D TXH DOP RV \  DOP @V SXHIR HWLAHU XD AXAEQD
UASRQER!\  SOMASDU SBIP HIM HQ @ YIGD \RADD\ RYIFD EDJ QARH HQ @ FRP SUHQMy Q GH &V
FRA-BIRY\ @V BAWKRMID/ARADBY HRYP LDV MUGFD/\ SROWDY Dt FRP RHQHIFRGRAP LHORGH
@V DFRQAAP LHQRY P XQADBY \  HOFRP SURP DR CRIYR FRQ @ \RUWMIAMAG \ HO®IWR GH XD

AXA@EQDP XQADD, FO\ H @ DOCEH DRy Q RYIFD @DERSAY QFRQAHIMGH®Y YDRUHSUIRIRVGH
XD FX@UD G-P RAU WD | XQEDED HQ HOUGHIR D BV GHIHAKRY KXP DRV @ UH ®f Ly Q FUMYD CFHFD GH

@V JUDQE SUREBP D/ pUFRY GH QAR WP SR\ HOGHDURTR GH XQ AR GHYLED\RWMIEBIDFR CH

FRO@V2 EMAYRV/GH' HVDLUIRTIR 6 RUMQ EGI STQAMIERVH DS JHID

$ FRIDCAYQ VHEH [GH BV GHRISRUIYRSHDAYRVGHHWBFRP SHMIAD SOD@HEEDCHD( 62
&& $@ID\ FRP SUHXEH LGDV HDMAYDY D @ GP HMyQ \RADD\ AXAEMD GH \K SIRSD
IGOMIG Dt ARPR D BV KHKRY PXGMIDBY KIUFRY \  GRUP DIYRY TXH @ GHAMP LD
GPRMDER WSHR SRU @V QRPDV HPSDID HIXGAG \ HAUWN FROXKAR H) @
LQMIFAY QFROGVGP | VHOPOOXHIFRQM \R
&& $Q@ID\ DXPH IXQDEP HOM G SUASIRY/\  YDRW TXH HP O G-OSUIRHR GH
QM UAYQ HURSHD @ &RQMMAYQ HAXRD \ &/ GHKRY KXP ORV\ CH @ LQDGHAD
SOMASOR HY) CRMAIGH FRP XQUIUDY FRP R @ P D GH GAMRJHY R @ WAROAYQ CH
FRQQRRY FRQ CRIWG G-P RAUWAD WASHR SRUD AYHUAG \ FRP SURP \R FRQ MLIXDTNG
GHIPGHR @ARHLY QVRADD HOGHLURTR \RWMIED!  HOBIUR GHOAXAEQDP XQADD
&& &RPSHIH\ DI D SUREGP DV PRV IXQEP HQEBY\ GH CRXDIAG FRMGHIYR
FUMFEP HOM & YOBRUY SIRSIRV/\ MRV \ GADURIMIGER MLARY SIRSIRY SOUD D URQEU®
FRURYHYD P RIDDFRQ CRMXG GDRIOQM DJXP HQEBAYD UASHXRD\ RSXHWE D FXO0XH)
ISR GH@\AUP LTAY QR YIRBAD
&& &RPSHXH OV WHDARM PPV CH LQMEBHGHHAD HRIBHGHFAD H
LQMFRH LyQHQMH CRXCARH/ GFDBV\ JEEDBY \ DERSW GHIRWP DFRQAHIM\ P RIWDED
XQHXMER GHYLED\RIAMIEB! HFRRADE HOMUASRQLED

&RP SHMADHP SUIHGHERD &(
/ D FRP SHMIAD HP SUHIGHERD [P SIFD GHAOURMU XQ HIRDH YMID GUILER D CRXDU \REWH
RSRWQAGHVHIG-DY X\ DOER B FRGRALP LHORY HGHR LFRV GHROURY SDUD I HHIDUUAXGBIGRY GH
YOBRUSOLD RADY SHYRIDY $ SRABHKDM LD/ TXHSHIP W DEDSBUMP WD SO GAMABUGHRIAGY
\ RERWQEE HQWHIDUHOSHQUP LHQR SODDQDT D\ HYDOOUHCHRRUIR \ AU U-SOQMUGDY
XM} DOR @ [P DILTAYQ @ FUDINGG HOSHOLP HOR HADAOLFR \ @ WH O] LyQ WD FUMFD\
FROWKALYD GHOAR GH B SRRV FUDIYRY\ GHIQERYCAYQ \ GRSHWIUMAVSRUAY QDS D
DWHIDU\ DO URQBUMLGRHWE® B $ MP WP R 1P SIFD\RP DUGHAMRHVEDOED/HYMLQRP CRYQ
\ HOFRGAPLQR \ FROERDU GH P OGHD i JIOFRQ RV SHIRYDY FRQ PRITHYQ HP SDID \
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KOELQEDEH GHARP XQFTAYQ\ GHQHIRADAYQ SOD@YOUOVIGHDY SOQME DO IFAY QP HADDM®
SOQUAYQ\ JHAYQGHSIR HARARIMIEGY GHYDRARADOFX@MIO. HRYP LR ILQDGAHR
$ FROMXTAYQ HGH LGH BV GAFUSRUARSHIDAYRVCHHADARP SHMAD SOD @HBEDCHD( 62

& $@ID QAMAGY\ RRWAAGY\ DURQD RV FRQ OIMR FUMFR KOCAHXR
EDDQRH GH X \RWIEQEG YDRDQER HOLP SDRR TXH SXHEDD \KSRHUHD FOHQRWR SOID
SUAHQEU LGHDY\ \ROARGH LQQRYDERDY pWFDY\ \RWAQEGBY GLILEDY D RBDUYDBRUHQ HO
i P EMR SHYREO\RADOHSADAVR\ SR HIRED

& (YDBD @V IRMIBID/ \ GHODGEY SKED/ KIHHXR XR GH HMDMID/ CH
DARFRGRAP LHOR\ DXARHLECAD \ FARP SUHIGH®VHDP HORVI XQEP HQBBY CHOHRGERP tD\
OV 11.QX] DV CRIFDQER FRORAP LHQRY HRQYP LFRV\ I (QDGAHRY D CRMGIGH/\ \IWCARGH
FROAUADY X\MT) DQER G DV TXHI DYRY] FOQHOAMEDVR FROERIDAYR\ HQHMXSR SDDUKQU
\ RSWP L] DUGRY UHRXWRY QHRHVDURY TXH @YHD D @ CFRY QXQDH SHIHADHP SUIHIGHRDTXH
JHHHYDBU

&( ' HROURIDHOSIRHR GHRMAYQCHIGDY\ \ROARM/YDIRD/\ WP DGHAMRH/ CH
P DCH.D WL} RDED X\ DGR DA LDV JLBVGHSDQU LFAYQ\ JHAYQ \ UH B LRID\REWHHD
SIRHR UDO DR\ HOUAKAEER REAMICR  SOD @YDUD \WUP LR HOSUIRAHR GH FUTHY Q CH
SIRRIBRY LQQRYDERMY/\  GH YOBRU FRQIGHDER @ H SHIHIAD ARP R XD RSRWQAEIG SOD
DSUHGU

&RP SHMAD HY FRGAHOAD\ H SUHIyQ FXOMUDBY &&( &

/ D FRP SHMZAD HY FRAHAD\ H SUMy Q FX@MUIBY \KSRGH FRP SUHGHU\  UASHBUHDP RR HQ TXH
OV IGD/ OV RSIQRH GV VHWP LRV \ @V HP RARGH/ \H H SIADQ\ \H AR XQHIQ GH IRPD
FUDLYD HY QMY FXGMD/\ SRUPHIAR GH XD CP SID JOP D GH P DQUHAEARGH DMWFDY \
FX@ADBY |, P SIFD \BP ELpQ XQ FRP SURP \R FRQ @ ARP SUHIyQ HOGADURTR \ @H SUMyQGH @Y
IG-DV SIRIDV\  GOVHRIMER GHDOUDU TXH VH RAXSD R GHOSDSHOTXH VH GAFHP SHD HD @ \RAHEG
$VPLPR UXHH @ FRP SUHQMY Q GH @ SURSLD LGHQIMEG HY HYROAYQ\ GHOSDMP RQR FXOMIDOHD
XQ P XQER FOURA] DR SRU® AYHWUAG Dt FRPR @ \RP D GH FRGAHZAD GH TXH HODWM\  RADY
P DQU HWBARGH/ FXGXUDBY SXHEHQ\VKSRHIXQDP DEHIDGHP LWDUHCP XQER\ GHABIIRWP D

$ FROMXCAYQ \HCH LH BV AAFUSRUA/RSHDYRY GHHADFRP SHMADSOD@HBEDGHD( 62

&&( & &RFFH DBUAD FUMAPHIM \ UASHD HD SDMPRJR FXOMID\ DMWWFR
LP STF QERH HD \K FRQHYCHYQ\  YDERDQER HOHQUTXHAP LHQR LCKHHOM D @ QYHWAG
FX@AD0. DD

&&( & ' IMUAD UFREFH\ DI DARQ DARGRP tD @V HEHAIIAGEH H LQMARDIEEY
GH@V P DQLHAEARG DMYAFD/A FXAMUDBVP | VGAXIFDEDYGHOSDUP RQR QMMIXHIR B
P HAR \RSRWV Dit FRP RGVOIIXIVMV\ HBP HQRV\BFQFRY TXH@VFOUIRAL] )

&&( & ([SUADIGD/ RAQRM/ \HMP IHORY\ HP RAR SRUP HAR GH SIRGFARY
PXOADBY \ DMUMD/ LOMWDIR WK SISR PHSR \ GAOURDYR @ DARXMPD @
FUDIMEIG\ HOHQIMR GHOOU DUTXHREXSDHY M\RAHEG FRQXQDIAMMGHP S WD CELHAD
FRDERDIYD

&&( & &RFFH \HPFARD\ X\ D FRQFBDANGG AYHYIRVP HARV\ \RSRW Dit FRPR
\DFQFDY SOMIFD/ YIVKDBY DXARYNKDBY \RIRD/R AR SRDBY SOD®FUTHY QGHSUIRARY
DUVAFRY \  FXGMDBY \BQR GH IRPD LQAYIGMD FRPR FROERDAD  LGHNIFDIER
RSRIWWQAEGGHGHOURTR SHYRIO\RADD. @ERDDDE FRP RGHHP SUHIEP LHR
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&RP SUHIEU \ WHDARIU &V PRIYRY SRU G TXH RAXUHD &Y SUCASDBY |HYP HRV
| MERTXP LFRV G-OHQRUR H SIF QERBY H \WUP LGRV GH @V B K\ \WMRUDY FLHQIVLEDY DGOV
SO WARYHUSUREGP DV FRQ HOI LQ GH CETFOWDY SOLD P HAR DUM WDIEDG FHFDD\ @ FOIEIGCHYIAD
KXP DD

( W FRP SHAMCAD KSR LFD \H FRGHA FRQ G MIXUHQMY GAAUSIRUAY GH \DIED WHFRILGRV HQHD
SXQR && 67(0 67(0 67(0 &36$$

( [ SUADU @7 RAVHYTARGH WD DY SRUHDDDP QDGR HD IRUP D GH SUIXQIY | RP XOER
KLSyWMY SOUDH STFOUMDV\  GHP RWBQER GFKDY KLSy\WMY DWDYPVGH®H SHIP H)BAY QRHIVIED @
IQEIAYQ\ @ E-VIXHD GHHYIGHADY SOUD GROURMUGY L) RIP LHIRY SURSRY G-OSHRUIP LHOR
AHQVLFR\ P HADUDY G D/HQHOXR GHOVP HRGRBItDYAHQIVIEDY

( W FRP SHAMZAD HSHRI LFD \H FRGHA FRQ G MIXUIHQMY GRAUSIRUAY UFRILGRY HD HOSXQR
&& && 67(0 67(0 & &36$$ &( &&(&

0 DHAUFRQ \RTMD @/ WH@V\ QRWP DV B MFD/ GH @ ItVMFD\ @ TXP LFDHY @& U HIHQM DD
GIXOMI CH @, 83 & DOGIXIMIP DM i \WR DOHP SBR GH XQAGY GH P HAM FRIMADY DOXR
\HIXR GOTERDRIR \ D @ IQMSHIAYQ \ SIRGFAYQ CH RV H LQRP CAYQ HD GIHHQM/
IRPDRYV\ IXHAV SOUD UHFRGRAHU HOFDW PR XQYHYDO\  \MBQWHYDOGH-D G XOM AHQVLIFR \ @
QHRMEG GHXDARP XQECHY QI LLEGIHQLQMWM CAYQ\ AHADHONHG! HIQM/SOVAV\ FXGMUIDY/

( I FRP SHMZAD HSHRI LED \H FRHA FRQ BV MLIXUHQMY GAAUSIRUY UFRILGRY HQ HOSXQR
67(0 67(0 & &36%% && &&(& &&(&

8\M] DUGH |RP D FUMFD HLEHQM\ \FIXUD SO RWP D/ GIMIBY\  BRXRY YDUDGRY \BQR
SOUD HOWEEDNR LQAYIGDORRP R HY HIXSR  SOWD | RP HQBU M FUDINANG HOGHDURTR SHYRIO, HO
DSUHQA] DV LQAYIG@D, \RADD P HADOM @ FRQXAN GH L.QRP CAYQ @ FWTAYQGHP DAMIDBY\ @
FRP XQFCAY QH HARYD HQ BV QL HHQM/HIRLGRVGHISUHE] DV
( B FRP SHMCALD KSR LFD \H FRGHAD FRQ G MIXLHMY GRAUSIRUY UHFRILGRY HQ HOSXQR
&& && 67(0 & & &36$$ &( &&(&

8 \MJ DU @/ HADMLDY SRIDY G-DWIELNR FROERDIYR  SRAMIADQER HOFUHAP LHOR HOMH
LIXDBY FRPR EDH HP SIHGHRD GH XD FRP XQAG AHOIVIED FUMWD pW¥D \ HIAHQM SOD
FRP SUHIGHU® LP SRMUGAD GH @ AHGAD HY @ P HAD GHO\RAHIG OVISUTARHA BSHRXMRY
GH & DD/ AHWVIFRY @ SIWHYCHYQ CH @ DG \ @ ARQHYTHYQ \RWMIE®! GOP HAR
P ELHQM

( B FRP SHMZAD HSHRI LED \H FRHAD FRQ BV \LIXUHDMY GRAUSIRLY UFRILGRY HD HOSXQR
&&/ &3 67(0 67(0 & &36$$ && &(

&RP SUHIEU\  YDRUIU @ AHAD FRP R XD FROXKAAYQ FRBAND HQ ARQMXR AP ER \
HYROAYQ H @ TXHQR\RR SOMASD @V SHYRDY GHIFEVDHID MR TXHEP EpQUATXIHIHGHXD
IQMIFAYQ FRQ HDUMR GH @ \RAHIG SO RBMHU BAXGIERY TXH WSHIXABD HY HODYDgRH
WRRYJIFR HRYP IFR [P HHQED, \RADD
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&RP SHMADHSHRILD  &(

&RP SIHGU\ H STFOUGY | HYP HRVI IMERTXP LFRV FRMADGRV P i \V UHBYDQAY D SOMUGH B
SUCASIRY WRID/\ B! B/ AHQLFDY DEHHOEY H SU QERRY GH P DGHD DUXP HQIED X\ DGR
QAYHUGGH\RSRIMA P HARVGHARP XQTHYQ

5 RRYHU B SUREBP D/ | IMFRTXP LFRV STIQADERY HY HAM PXUIR X\ DGR @V G Y\ \WRUD/
AHQVLFDY D3ROV W] RDQER G SURHEP HRY XM DERY SOD HIFRQADUM\ROAY QR\ROARH/
\ H SUADQER DE-POEP HOMERY KGRV

,GHQULFDU HQ HO HOMUR LGP HADR \IWCARGHY SUREGP | WDV WDBY CH tQERG! AHQULED \
HP SUHQGULQADIYDY HY @/ TXHOAHEFAD \ HY SOIMFXQUM [(VFD\ @ TXP LD SXHEHQFRQUEXLUD
VKMVROHYQ

&RP SHMADHSHRID  &(

( P SBOU@V P HRERRItD/ SURSLDY GH @ AHGAD HY MLGQNFTAYQ\ GAAUSAYQGHIHYP HRVD
SOMYIGH PXHARGHY D @V TXHVHSXHED @UASXHNT DWDYpV CHOLQE Y Q MGHEFRYQ HOMEDR
H SHIP HQED\ HOW) RIP LHQR QJLER P DAP i WRR G HIHGAI QGRDV GH DIXHDY SHXGRAHQIVIEDY
TXHQR D WAWQFRP SURECAY QH SHUP HQmD

6HBFARIU CH DPHER FRQ @ DMIB] D CH @V PR TXH VHWDMY @ P HARUP DHD GH
FRP SUREDUR U1 X\BU @V KLSy\WMY [ RP XTI QVHKOQER HIDAJLDY GH LQEDICAYQ\  E-VIXHD GH
HIGHIADY TXH SHP MIQ REWIHJFRFFOMRY\  UASXHWEY DMWBEDY D @ QMIB] D GH @ S XQU
|RUP X0

$SIFU @/ G H/ \ \WWRUWDY AHQULFDY FRGRAGDY DD RP XU PAXRY H KISyWMY MHIR
FRAHUHQAM FRQ HOFRQRALP LHQIR ALHQIVLER H IKAQM\  GVHKDQER BV SURFHAP LHORYH SHIP HQBBY R
GOAYR/GHHOURYSODUARYHOVR FRP SUREDDY

&RP SHMADHSHRID  &(

( P SBOU@ARY HQ GIHHIAY |RP DRV SOD IQMSUHBU\  FRP XQFDU LG RP [CAYQ UHDIYD D XQ
SIRHR | IMFRTXP LFR FRFUR. UHDARDOER HMWH VE & TXHFDEDXQR GHHIRVARQMMH \ H WD HIER
HOFOEDADR @ P i VUHBYDQM SO @ UARXAY QGHXQSUREGP D

8 \M) DUDGHRXOEP HQM @V U@V E MDY GH @ IIVED\ @TXP LD LGFOA HIER HXR GHXQAGY
G PHAED @V KHUPLHQW/ PDAPI WDV \ @V W@V GH (RRHFDMD FRQUXHIR XD
FRP XQFCAY QH HAYD FRQ\RED @FRP XQAGAHNVLFD

3RGHJHD S AFD @V QRIP DV GH X\VR CGH &Y HEDARVHSHRI LFRVGH®AHAD FRP RHODERIDRUR
GH ItMED\ TXP LD DHIXIDYR @ \ODG SIRSD\ FRBAD @ FROHYTAYQ \RAMIE®! G-OP HAR

[P EHOM\ HOPXAER GHOVIQXNUDARY

&RP SHMADHSHRIFD  &(

8\ DU WRHXYRY YDUDGRY WDAARTBY\ GJMIBY P HADER HOCSUHIE] DM DMWGRP R\ @
LQMIFAYQ FRQRARVP LHP BIRVGHDFRP XQAGHFDAYD FRQUASHR KTADGRAHIM/\ HXXGDQMA
DD DQER FUMFCP HQM @V CSRWSFALRQHY GHFDED SDMA SOQM
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7 DEDNIU GH | RUP D DA FRQ P HARY YOUDERY WDAARTOV\ QMDY HD @ FROXA GH
IQRPIAYQ \ @ FUAYQ GH FROMIGRY \HDAARIQR FRQ FUMLUR @V IXHOM/ Pi V ILCEGV \
GHKDQER @VP HRVDE-HOD/ P HAUDQER HDSUHE] DIMISIRIR\ FRDANR

&RP SHMADHSHRILD  &(

( WEEGFHULQMIFARH/ FROAKANDY\ FRHOFDIVDY HP SUHIEHIER DRRNGDGH GH ARRSHIAY Q
FRP R1RUP DGHFRQIKUXQP HAR GHWIEDVR H LAHQMHO @AHAD

(P SHIEU GHIRPDJIXDD\ GHIPHIR D®P HRGRBID DG-HO® SR HARY FLHQIVIERY TXH
LQYROFUHD DODOP QAR HY @ P HALD GH @ \RAHDG\ TXH FUHD YDBRUSOWD HOLQAYIGR | SOD @

RP XQAG

&RP SHMFADHSHRIID  &(

5 HFRQRAH\  YDERUIU DWDYpV GHODQ @Y KIKIUFR GHEY DYDY ALHQIVLFRY &I UDERY SRUKRP BV
\ PXWU GH AHAD TXH @ AHAD H/ XQ SIRHR HD SHP DGHOM FROMKFAYQ \  TXH H IMAD
UBHIPMRGHVP XDV GHO@AHGAD CRXDOFRQ WFQRBItD O\RAHEG\ HOP HAR P BHOM

' HMARU HQ HOHQRUIR @V GHRHMAEY WRQRDJILEDY [P EHQUBY HARYP LFDV\ \RADBY Pi V
LP SRMIQM TXH G-P DD @ \RAHIG HQMBHIER @ FOSCAANG GH @ AHAD SO @BV \ROAYQ
\RIMIEBI DWDYpV CHDLP STFCAY Q GHWERVERVAXAERY

&217(1," 262 6% 5( 6 %E6,&26
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$ / DVG-WAH DVAHQWLFDVE IFDV

8 \M) [y QGHP HRGRBItD/ GH@LQYHXW LY QAHMWIFD SODMIGHONFTAYQ\ |RP XOAY QGHPHXMRGHY
@ HDER TRy QGHKLSy WM\ MARP SURECAYQH SHIP HQBOGH@VP WP DV $ STFCAY QGHP pRGR AHQVLFRD
H SHIHADAHADY

( PSBR GH GYHYIRY HQRUIRY\  UHFXURY GH DBUHQE] DWi AHQIVIFR FRP R HOMERIDARUR R & HORRY
YLWHOBY X\ DGR GHIRP D FRWHAD GV P DMIDDY \KWBGADY\ KHULP LHQBY \WFGRYJLEDY/\ DMEHIR D
OV RP D/GHXR GHFAODHAHAR DHIXIER\ SIRMLHIER Dt @\OXG SIRID\ ARP XQULID MMHIXUAG
HQUHGH\ HOUWWSHR KCADHOP HAR CP BHQM

" ( ONEDNR HQHODERIDRUR
( VADADLDV GHXVR FRUHAR GHKHUZP HOBV\MFQRY I LFDVHO HOHQRLCR AHQWIFR
1 RP DVGH\HIXUADGHOXQ@ER DRUR
, G-QIVLFCAY QHIQM SUABAY QGHOHMNXHIER GHSURGEARV TXP LFRV
5 HAFOMI\ HIP LEAy QCHUMGRYHIHODER DRUR

5 HDQ) CFyQ GH WIEDMR H SHIP HQED\HAGR \  GH SIR HARY GH LOYHIMCAYQ GH IRP D JXIDED SOD
GHOURMURXDM LD/ H) @ WAROAY Q GH SUREGP D/P HADQMHIXR GHOH SHIP HABAYQ MLQEIAYQ @
GBFAYQ @ E-VIXHD GHHIGHADY\ HOW RIP LHR QJILFR P DAP | WAR KDAHIER LQ HIHZADY Yi @DV GH
OVREHYCARHA REWQHIER FRFOMRGHY SOUD DSTFDMD D QHYRVHAHIURY

8\R GDOQIXM FHOVIFR LGFO\ HIER HDP DGHWR D3P0 GH VMAP DV GH XQAGY/ \  KHULP LHQWY]
P DAP | WEDVE MIEDVHQ Q! HIHQM/HAHDURVAHQIVIER/A GHOSUHE] DM

"0 IQWGE GHIYDEY 61MkP D, QMIIARIOGH 8 QAGY &LP HR GHXQAEY ) CRRH/
GHARRQMIYQ
1 REAY QAHMVLFD &L UDAMIQILFDMYD/

( VADADLDY GH LOMSBAYQ \  SIRGFAYQ CH LQRIP [CAYQ AHQNVLFD X\ DR GLHHQAY |RWP DRV \
QIHMHIM/P HARV GAOUWRTR GHORUAMIR SURSIR EDDER HY @ TXHHOSHLP LHQR AHMVLFR CSRMUD P HAD
GHO\RAHDGSOUDKTFHMP | VIMWE HIXABYDHLIXDDMUD

5 HIMAR GHAR UAXGBERYHP SBOQER\IEDY JUILFDA H SUMR/P DAP i WD/
, QURGFAY QDMHDER Iy QCHXQLQ RP HAHIVIFR
6HBFRY QHLQMSUABFY QGHMLQ RUP CRY QUHBYDQMGHXQW R GHAYXQO DAY QAHMWLD

% / DP DMUD

3R XQa] DAY QHQHP RAHR AQHWR P RBPFXOQUGHMP DAID\ \X UHDAY QFRQEVFIP ERVGHHIIER
" | HH/GH®VIDH/
0 RAHRAQWR P RBFXQUGH®P DMID
&P BRVGHHXIER GH@P DAMID
5 HXQ) DAy Q GH H SHIP HQRY GH IRP D IXDD WHIARDERY FRQ GV AP DV P DMIDBY
FRIRAP HOR\  GHAUSA Q GHVKVSURSIIHIIGHY \K FRP SRUFlyQ\ \KX FIDMILFTAYQ 0 H FDV
\ Q\ROARH/ &RFHNEAYQ
$ SIFCAYQ CH B FRERAP LHIRY \REUH @ RAWKFMUD DiP LFD GH @ P DAMID SOUD HQMGHU @ | RP CRY Q GH
IR @ H IMMHAD IRPAYQ\ SIRSHIGY CGH &V M\RSRV\ REHIAYQ CH B HBP HORY GH O \BED)
SHly@m
( KRXUDDYP LFDGH@P DMID , \{\RSRV
7CEDSHIyAFD\ SURSHEDGH/GHE&VHDBP HORY
EVRP RVHLIRH/ 0 DIDD#P LFD\ P DDP RBFX@U
, QURGHY QDOHIDFHTXP LFR
3UCASDBYFRP SXHIRVTXP LFRV \K | RP Ay Q\ \XVSURSIHIGVItMFDA TXP LFDV Di FRP RO YDRIAYQ
GH\XVOSUCARY
( ®P HORV\ FRP SXHIRY GHHSHADOQMypV FRQ CBUFCARGHYLQBAMDBY \WFQRYJILFDA ELRP paAFDY/
$ SR P CRyQDOFRA-BR GHP RO
" 1 RP HFDMD SOMASIAYQGHXQORIXIMAHMIFRARP ~Q\ XQYHYDO RP XDOER\
QRP ELDER XWBAD/MP SBV LRGHVP RIFOWP LFRV\ FRP SXHIRVELCDURYP HADDM@Y
B OVCHGEP HFDMDGHD, 8 33 &
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, QMSUATFY Q P LEURFy SLFD GH @V WIFARGY TXP LD/ H STFCAYQ GH @V UHDARGY GH @ TXP LFD ARQ HO
P HAR P HHQM M\WGRBJID\ O\RAHIG
$ MMGHUFARGHV TXP LFDAHZAGDY
$ SITAYQGH @ ®! GHFRQHYTAYQGH®P DD / H GH/ DIRMHJ\ GHD®! CHOVSIRSRARH/GH QA
/' H GH3URXWY DSIFCAYQ GH HADY Bt H/ FRP R HYLGHIADYH SHIP HQUBY TXH SHIP LMD YDICDUHOP RGHR
Dy LFR P RBFXQUGH®P DMID
&i GXEVHINTXRP PMFRVVHATR/
$Q @IV GH®VI CRRMY TXH D HABR D @V WHFARH/ TXP LFDV SUHAFAY Q PXODBAYD GHOHROAY QGHDV]
UDFARHY HQMQAHER \K [P SRMUZADH) M UAROHY QGHSUREGP DV CRNDBY SRUSDWGH@AHAD

$Q QI PODBYR CH O LG OHAD GH @\WP SHDMD\ @ FRFHMERY Q HY XD WY Q
TXP LFD

/ DIQM.DFAYQ

3UHAFYQ GH P RYIP LHQRY \HAMRY D SO GH G FRAFBIRY GH @ AGHP i WD |RP XOQER KLSy\WMV]
FARP SUREEGV VREUH YD | XMURY GH BBV P DDQWGEY YOG QERDV D WDYpV G-OFDBX®R QP pUFRR @
LQMBUHIAY QGHJIUD LFDVR HOMEINR H SHUIP HQID
T 7ISRVAHP DQWAEHHADWA  YHRRUDBY
&RABRAHSRVAYQ WD HARUD\ HSCARWFRUWAR
9HBAGGP HAD YHRAGGLQMIQNGD\ DFAHBLIAYQ
/ DV IXHIDV FRPR DIHQMY GH AP AR WHDAYQ GH GV HHARY GH @V IXHI DV \BRR HY HOHWBER CH
P RYLP LHQR R GHUHBRR GHXQPXH.BR FRP R SUIRGAHIER GH RIP CARHVHQ RVMMMP D/ TXHIPADD
) XHJD\ P RYIP LHQR
/H G4+ RR\H
&i GAR HOUAXAERMGH YDUDV I XH]) DV
$ STAYQ GH @V B\ H/ GH 1 HZ \RQ REVHYDAY Q GH WOARGHY FRMADDY R GH @ERDRUR TXH SHP WD
HQMXG-URyP R VH FRP SR GV VMNP DVP DAMUDBY QMM DFRY QGHOVI XHY DA SUHEHRLUHH HAR GHHXDY
VWCHRCH/FRIA DDA GHVHIXUADGYIDD
" QURGHHYQDM®/ H GH@* IDVBAYQ8 QYHIDD
0 i TADVMP SV
) HYP HRVJWDYMBRUIRY HPRMFR P DIQUWARY H SHIP HORVVHAGRY TXHHGHADQ UHDRY QFRQ@MY
| XHJ DVCHO®Q@MIB] D

( / DHHID

" MKR\ FRP SIREDAY QH  SHUIP HQEOGHKLSy WMY UHDH RDEDY FRQHIXR GRP pWIVFR HLQGAMMDOGHD
HHJItDHOMXVAMMDY | RWP DA @VWBQM RP CHRHHIRHHDY
( @ERIAYQIXQEP HANED GHKLSy \WWMVNREHHIP HAR P BHHOM DSDMNIGH@V A1 HIHADY HQUHI XHIMGH
HHJtD &RAHAHAY Q\VREHOM HH GG GHIIKRUR HHIpWAR FROHYCARYQGHCP HAR [P HHQM
" 8\RUHRIOGHOHHID
1 DXDB] DHPRYFDGH®P DMID HBRW] CHY QGHE&VPHSERV GVAURX\RYHPRMFRY
/ DIXH) DHpRNFD DPBItDA GLHHHADYARQM I XH] DIWYMBRUD
/ DHBRMAGGFRP RP RYIP LHQR GHADJDVHPRMFDY / H GH2 KP
&LURORYHPRMFRYVE VARV $ \RADHY QGHUAMMHADY
$ SICARH/ GHOHPRYA@GHOYLADADUD




, ( 6-XDQGH+HIHD &XUR
' SR @) tMED\ 4 XPLED

,167580 (1726"' ( (9%/8%&,1 1

$ ® QIR GOSWWHIM PXUIR VH UDT DU Q W HYOOCHRY HD 2 GH @ (62 &V HBP HQRV CH
HYDOTHYQ TXH VH YDQ D X\ DU SOUD REMHU @ FDM LFDAY Q \BQAR SCUADOGH FOED HYDOTHY Q ARP R
JGEDD\RQBVMIXHQM/

3UHEDY HAMY TXH LGFOWIQ PXAKIRGHY W/UFDY URROFYQ GH SUREGP DV QP pUFRY \
PR HOARDEY FRQOY RN AGH/ DT DED/HOHODER DRUR

7\ DEDR SHYRIOHD HODX@R I XHD GHHD \ R HODERDRUIR \WIHIR HOPXHOBHBIRIUAR
WD0 DER SRUHDDOP (R @ CRIYG TXH SURHRB HQ FIWH\ X SOMASCAY Q CRAYD DQM @V
CRAREGEY STQADED/AMIQR HYHIDX® | tMEDFRP R HHIDXD YWD

&RP RLOQIMXP HRYGHHYDODY Q WWDRRQHY GHDSUHIE] DNHTXHVHXWM D Q

3UKHEDVHAUVY GHERYFROMIGRY

( MLAHARY SUREGP DV ILEKDV\ WHAP HH/ GDIWDP DV\ P DSDV FRQA-SWOBY UHDT DERY
HOFDH\ HQFDD

EXHMRDUR/ RQIGH \ R SIHWHADBY FRQ PXOOXIHJ IRPDR  SUHIXQBV FRADY
YHEGHR I DOR UASXHIDYP ~QS6BY

(OWDEDWR HQ) HD @ERDRUR HQ WV DSAR/ 0 DQSXOAYQ \ AVSRIAYQ * XyQ
FRP SOIICR FRUMATP HQM \  HD \X \RBIEG \ HDERIAYQ HALD CH XD CAMAG

H SHIP HQED

3R HARY GH LOYHA DAY Q TXHLGFOWI QH SRVAYQRIICR UERMIMIFRQLP | JHHY IGR
| RRVRULDBYGHIOP (R

| HAMUDY GH W VRV AHQWIFRY FRQ CRAMGDG FRP SOP HQEUD 6LGRSMY UAKP HD
PHMRIUR

9 IMRQDER GHYIGHRVAHQWILFRVFRQ CRAMGDG FRP SBP HBUD

$ APAMGDEY H WCHFRDUHY P XHRY \BBUY FRQHIMADY ' tD GH @ AHAD JIGFDDY
AHQVIFD/  FRQHYDOTHY QFRP SBP HQMUD

3 DUARSCHY Q HY @VFDVHAM/UFD SU RAFDV

&DD SIRHRJWDT DY HOQ-P HIR GHAMIAIE SYXHED/A FRQURDY TXHFUHD GHRHOUR SODHYDOTU
D \XV DOP QRV HVGHALLLFDQER @ SXQXCAYQ GH FDED DEOWMIER\ @ LQ OHIAD GH @ FDN LAYy QGH @
SXHEDHY DR GHOHYDOTHY Q

/ RV FRQMICRY GH BBV SHEDY \HIIQ FRAFBXDBY \  SURFHEP HQIBY ( OSLRHRU GAAL HD
SRUAHQEMI GH FRQMICRY GHXCR - RIAR WER TXHLGFOW HQFOEDLOWIKP HQR GHHYDDTHYQ Dit FRP R
\X SREHIAYQHO ORI

(Q \RDV @/ CAMAE TXH UDIFH) &V DOP QRV \H YDRIUQ \BRR & FROMIGRY FRPR @

SHHOEAYQ @ WEFAYQ\ @ RWRIWNID DA-Pi VVHWIG) HQPXHOB HOUWRUARQ TXH\HP DCHD HD
P DAUDOGHODER DRUR
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( QHOPDIR GH SXHEDV SOUADBY R JEEDBY \HLGFOW QFRQMICGRVGHA XP LFD\ GH) tMEDHDI XY Q
GOWP SR\ JUIER GH SUR XQAAGLQYHWR HOFDED SO Dit FRP RHOQ-P HIR GHARQAMIGRVGHADD
IBR TXH\HKD DQLP SOMER

' H IRP D JHHDO® QR | LPOG-ORUIR VHIXW &Y RIMMIRY GH FDI LFCAYQ FRP R \H LQAFDQ D
FROMXCHYQ HXBRER HARV\XVRY DG FIMIRYHSHR LFRY GH@ DAL DMUID TXHVHI QGHAMRHRHD
SQR  GLBHHOMGRRP HOR

, QUAXP HOR GHHYDOCHYQ |, ( &UWLIRVCHADO LAY Q

3UKHEDVRALMY GHEVFROMAGRY | (
( MLAELRY SUREGP DV | LFKDV UAAP HOH/ GDILDP DA
P DSDVARGAHSWOBVU-DT DERVHOFDH\ HOFDWD | (
&XHAMRDURVROICH\ RSUHHCADBY | (

( OADEDNRHQ HODER DRUR | (

3R HARVGHIQMAIDAYQ | ( (

| HRMUDVGHW, \RYAHOWILFRYFRQ DRAYLGDG FRP SBP HOWUD O 00
W ( o ’
9 IMRODGR GHYLG-RVAHOWLFRVARQ CRAMGDG
FRP SGP HOEUD

$ PRVMEDGH WDRFRDUHY | (

3 DUAASDHY Q H) OVFOMAMWYUFDA SU FREDY | (
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&ULWIKBUWHYRD/OXDFLYQ

&RQWHQLG

6LW XD FLIRGHDG L]

&RPSUHQGHWDRMY y P HQWRIVFR T X tRWHRERRID QR V
UHO H DS Q UBNA/RS\W L Q F WHLRRUA Bl FHLVH Q WX GLHFDXD G D
H[SUH Vi GGGRROORBWOP H Q W IVE D LG D QHEWRY i @ B B\UPMIE
GHRPXQLFDFLYQ

5HVR OYSNLR EOHVPDWVR T >X3® DORWHID\GMRNXAR L O L
O H\HWH RRL B § WX GLHFXD BIRWQ O BBER F H G L R WH. Q \S]B)
HQFR QWR O XRLR Q X F\LHR[G M ¥ VEDGHFR D GODARNH @ WEIW

,GHQWH.GLEFQW R Q P ROGADWKD § UR @ B W B iFDEIRENG R
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2 IR | CRRULP SRAMIOM D\WIHUHD FXHQW H/ HOSRIMIADUHD HODOP QR XQDIRP DAHSHLP LR P V
FUDAYR\ WXRR 0 RRDJTXH® AHAD QRHVDORAHUDER MR TXHEYDFRQMAP LHRY SIRYRD
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DPHER FRQ BAR \HIl GHFHOUR TXH HY HOGADUIRTR GH @V XQEDGEHY \H FRQAMP SBR CRMAEE TXH
SHIP VB SOQADU SUREBP D/ 1RUP XOU KLS/\MAY @BYOUD FEER H SHIHEADY LQM SR BAXGIERY
FRP XQFOURY GH P DHID CBURSIDED X\ DU GYHYDY [XHQAMY GH LQRP CRYQ HY GHAU HIXWU @V
\HRXHCADY KTEAMDBY GHOP HRGRBRItDAHQWVLFD
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SIRYRFD TXH BV FRQMAGRY GH 1tVIFD TXHEIR UHBIDERY SRUSIREGP D/ GH FOBEUR \ & DADRY
QRUP DBV TXH CFRQAFHD HD DX@ CO~-GP R \MP HWWH TXHEDQER Dt X UHSDUR\MP SRIDICHADR ' HHAW
P DGH.D \H SUHMIEH FRP SHODUHWI FOUHGAD GHIXRY DQMUIRAVHRHD P EMR GH@I tMFDHQHOBUAHQM
PXUR \DTXHHD ZGH( 62 @P DMIDH/RSEBND\ SUMEDGP HIMSUEODRIDSOD G ECFKIABLDRY
AHQNVLFRVGRQGHIP EDVP DMID/\ARQGHYMIOLP SRUAD

/ DSHHIMSIRIWP CHY QUHRIHHIPXUWRX & GH@DLI@MIDGH) tMFD\ 4 XP LFDAH Z2GH( 62 HO
DINAXDGER ARQHOTXH VH®I DM HXRY FWHE RVVH SURHB DFRQIXCHY Q

/ A RJi QD G GHEAHPEH/ 20/ 2(

5HO' HAHR GD G PDJR SRIHOTH \H HIEEGFH @ REHIAYQ\ @V
HQWKDQ DVP tQP DVGHD( GFTAYQ6HXQEUD2 EQJDRUD

' HAUHR GD  GHMAIR SRUHDTXH \HHIEEBRHD SOUD @ & RP XQAG GHO DRIG M

REHTIAYQ\ HOPXUWIFX® CH®( GFAY Q6 HXQEUD2 EQIDRUD

6H HQWHGH SRU EXUMRX® GO z (62 HOFRMQR G REVAYRY FRP SHMADY FROMIARV R
HXADRVHIRP DAHVEHHE VRV P plRERY SHDJyJIFRV\  FUWWUIRY GHHYDOCHY QGHHRAWHNED
HEFDLYD

( Q@ UIXTHyYQCHOVHMHKDY DVGHO® GHHIFARYQ / 20/ 2( 5HIO HUR GD
GH PIJR SRUHOTXH \H HWBEGRHD @ REHTIAYQ\ @V HQAKDQ D/ PtQP D/ GH @ ( GFTHYQ
2 EQIDRUDBHAXQEUD HLIQAFD TXHHIPXUWIRXER GH( 62 HWVI RUP DER SRUGVMIXLHQAVHBP HORY
2 ENIAYRV GH LQGRVARP R BV UH HIHOM/UHIMYRY DBV EI IRV TXHHIRXMAEDQM G-EHDBD DU
DOILCDT DU® HBED\ X\ D FRQHXAY Q KAV YLGRX@IED D @ DGTXMHAY Q GH @V FRP SHMADY
FOYH 6H WHDARIQ H HO$ WPAX® GD5HID HAUAR & GHPDJRRHQHD
$WA@® ' HUAR GH MR

6DEHH/ B MFRV R FROMIGRY FRERAP LHQRY GHXW] DV \  CRINGH TXH AR HD B
FROMICRY SIRSIRV GH XD P DMIDRI P EMRFX R CBUHIE] DMIH/QHFHOUR SOID@DGTXMAY Q
GHOVARP SHMAD/HSHRI LD/

&UWLIRY GH HYDOTHYQ  UH HIHQMY TXH LQEFDQ B QYHBY GH GWVHP SR HEHIERY H) HD
DOP DR HY@VMMCARGHR CRL.GDGH DOV TXHVHUH LHHD @V ARP SHMIAD/HSHRI LFDVGH
FOEDP DMIDRI P BMR HQXQP RP HOR GHMP LQDER GHVKX SURHR GHOBUHE] DV
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0 HRGRBJD GG PAFD HOMXE® ARPR HO FRMQR GH HADADLDY  SURRHEP LHQRY \
CFARGH RUDQ) DY\ SOQULFDEY SRUHDSIRHRIER FRQ @ [LCDIEG GH SRIEOEU HO
DBUHQA] DMIGHDOP AR\ HOBRIUR GHE REVALYRY SOIQMIGRY

6LMDARQHY GH DSUHOA] D WOARGH/\  DRMMADGEHY TXH LP STFDQ HOGHSTDHI XH SRUSDWM
GHODDP AR GH CRMCARY DRADEY D FRP SHMGADY FOYH\  FRP SHMGADY HSHRILEDY\
TXHFRQUEX HQDMOGTXMAYQ\ GADURTR GHOVP WP D/

&RP SHMJADV FOYH GHHP SRV TXH \H FRQUIGHDQ [P SUWAQAEGY SOLD TXH HODOP (DR
SXHD SIRIADUFRQ JODQMDY GH pl R HQ VK IMCHIUR | RWP DIYR \ 0 URQBU®RY SUCA.SDBV
UBIRV\ GAOtRYJGEDBY\ GFOBV / D/ FRP SHAADY FOYHCSOUHAHQ UHRILADY HY HOB HULOGH
\DIED GHIDOP QDER DOAUP LCR GHOHQFHKDQ DE MFD

' HFRQRP LAIG FRQ R Q\SXHWR HQ HODWA®  G-ORMIGR WDOGHUAR @/ FRP SHMADY
FOYH TXH HODOP (DGR GEHKIEHUDGTIXUAR\ GADURIDIER D0 LDOHO@HMKOJ DE MED\RD
OVMIXHM

&RP SHMADHFRP XQFTAYQQ« WD &&/

&RP SHMADSOUMY« H &3

&RP SHMFADP DMP i WD\ FRP SHMADHQAHIAD WFQRBItDHLQIHIHID 67( 0
&RP SHMFADAIL\ID &'

&RP SHMADSHYRIO\RADD, GHOSHIGUDDBHGH &36$ $

&RP SHMADAXAID &&

&RP SHMADHP SUHIEBHRD &(

&RP SHMADH)FRAHFD\ H Sy QVFXQMIBY  &&( &

&DD PDMID FRQUEX H DD GAOURIR GH HWBV FRP SHMADY PX D DGIXMAYQ \H YDIRD
IXQEP HOBP HQM D WDYpV GH BV ' ( 6&5,3725(6 RSHDYRY ' DR TXH @/ FARP SHMFADY \H

DGIXUHIHY QHRHVOULP HQM GH IRWP D VHRXHADD\ SIRIUALYD \VH LGFOA HD \BP ElpQ HD HD3HILO®Y
GHAUSRUYRSHDAYRY TXHRUHIBQVREHHDQ YHOCHGAHP SHR HSHIDER DOFRP SBABUXQDHEED

&RP SHMOADV HSHRI LDV GAHP SRV TXHHIDOP (DER GHEHSRAHUGHSBI DUHQ LR AG
R HQ WCARGHY FX R CEREM UNXUHH GH GV \CEHIV B MIFRV GHFDEDP DMIDR| P EMR / DV
FRP SHMJADY HGHR LEDV FROMYM. HO XQ HBP HOR GHFRH Ly Q HQWH SRUXQD SOW HOSHULO
GH\DIEDGHIIOP DGR \ SRURD GVVEHIE MFRVGH@VP DMID/Ri P EARA GVFUIMIRY
GHHYDDTRYQ ( WY FRBFAY Q GH FRP SHMIADY VHKD\MIGRP X SUWHIMHQ MSURIUP CAYQ
H 7 GH YOFKDR \IQR HY @ GRUI@HYQ GH REVINVRY FRPR H) @ GHIQAYQ GH
FROMICR \BP ELpQHQHOEMKR GHEYFUMIRY GHHYDOTHY QSODHAHQYHD

&203(7(1&,$68& $9( <' (6&5,3725(6"' ( 6%/," $ 3$5$ ( 62

/ DVARP SHMHADVFDYH\ & GAVAUSRUAH/ RSHDYRY GHOIWBER GHOGIXAMAYQGH@VP WP D/
SUVMR DO LQBT) U@ HEEDVRQ @V | IV HQHODH R, G5 HIO HAUHR H GPDIR
/ DV ARP SHMADY FYH \H DEIXUHHQ GHARVOUEP HOM GHIRP DVHEHHADD SIRILWMYDD G @UJR GH
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\RED @YIED WAXABGHHOUR DEHHXOUDVP WP D/DHHRAR P RP HIR GHOGAOURTR SHYRIDO\RADO,
|RUP DIYR G-OD0P QAR TXH\KSRHHO LQDOGH D ( 62 &RQUHPXHIAP HOM HD HOSUAHOM OGH R \H
GHLGHD SDUD A XD GH @V FRP SHAMZADY FDYH XQ FRIMQR GH GAAUSRUA RSHDIYRY TXH @R
FROMXAG SIRXQA]DD\ [P SEDQ GV QYHBY GH GHP SHR SUVIMIRY DOI LQDOGH @ HQWKDY D
B \ED FRQHD LQGHDESBR/DOVQHFHMAGE 1LQH/GHHIBHEED SRUREQIDRUD $ FRQMCHYQ
\H GH LGHQ FDED XQD GH @V FRP SHMZADY FOYH\  \H HXGADQ G GAAUSIRU RSHIDAYRY GHOQYHOGH
DGTIXMHAY QHSHIDER DOMP LGRGHD( 62

&RP SHMOAD H) FRP XQIFCAy Q @)« tVAFD & &/

/ D FRP SHMIAD HD FRP XQFTAYQ @QJs t\WI¥FD \XSRQH LQMIFMIU GH |RP D RIID HAMY Q@D R
P XGP RO CH P DGHD FRAHMOM \ DE-HXOM HQ GLHIHQAV i PEMRV\ FRQM WY\ FRQ GIHIHOM/
SURSYMVRY FRP XQFDAYRY , P STFD P RYIq] DU GH P DGH.D FRQAHDM HOFRMQR GH FRIRALP LHQRY
G DV \ CRIYG TXH SHIP WD FRP SUHGHU LOMSUARU\ | YDR DU FUMFALP HQM P HQOVY RIDBY
HAMRY IRV R P XA RAIBY HWIGER &V UHIRY GHP DASXOAYQ\ GAMQRP [AYQ Dt ARPR
FRP XQFDYHH L) P HQMFRQRADY SHYRIDVGHP DHDFRRSHIDAYD FUDAYD pWD\ URGHMRD

/ D FRP SHAMZAD HQ FRP XQFTAY Q @« WD FRQXIVM. H @ EDVH SOUD HOSHQUP LHQR SIRSR\ SOD @
FROWAKFAY Q GHOFRIRALP LHQR HQ\RGRV @BV P BMRY GHOVDEHU 3RUHTR \X GADURTR HAV YLGRX@IER D
@ WG] lyQH STAM CFHID GHO XGARTP LHIR GHO GRIXOH BRI pGHRVAVRXLYRVHGHRI LFRVGH
FODi WD GHFRERAP LHAR Dt FRP RDBVX\RVCHO®R DG @HANMDR MM THY QSIDSHAON
SOD DSHYGH 3RU~@P R KOPH SRUE®! CEUHADU @ GP HQMy Q HXWWFD G-OBIXOMI GV DABUCGH @
FXUDOQMIDUD

$ FROMCAYQ \HCH L&V GAFUSRUARSHDIYRY GHHADFRP SHMADSOD@HEEDGHD( 62

&&/  B6HH SUADGHIRWP DRID HALMY LD R P XGP RDOARQFRKHIMGAD FRUHAYQ\
DAY QD GV Gl HMHM/ FRQM \RARADBY \ SDMASDHDLQMIFARH/ARP XQEDYDVARQ
CRAIYG FRRSHDAYD\  UAGHMRD \BQR SOUD LQMITP EDULQRP CAYQ FUDUFRERAP LHOR\
QP MYRSIQRHY FRP R SDDFRQMKUM X SHYRDBY

&&/ &RPSHIH LQMSHD\ YDHRUD FRQCRMXMG FUMED\M \RVRIDBY HALRY LIQERVR
P XQWP RAIBY GH G QMDA P EMRVSHYRIDO\RADD H3FDAYR\ SUR HIRQDOSOD SOWA ST
HO QI HIHQMYFRQM \RVGHP DHDCRYDHLQ RP DED\ SOUDFRQMKIUFRGRAP LHOR

&&/ | RDOD \HBFARD \ FRQADAY GH P DGHD DAYGRP D LQRUWP LRy Q SURFHEHOM GH
QL HHM I XHOM/ HYDDOQER \K | [CAAEG\ SHWHADHI XGRY QGH®YREVYRY GHBRMD
\ HYLBER &V URIRY GH PDQSXOAYQ\ GMQRPIAYQ \ @ IQMWD\ WQIRPD H
FRORAP LHQR SOUD FRP XQFDWID DERSIMOER XQ SXQR GH YIMB FUDIYR FIMFR\  SHYRIOD @
SOUTXHUASHMRR FRQ @ SURSHIGLQMBRXDD

&&  / HHFRQDARGRP tD REDV GYHYDY DEHXDEV DK HDG \HBFARDQER @V TXHP HRU
\H DMWIED D XV IXWRY H LQAAAY CEUHALD HOSDMP RQR @AIUR FRP R FDFHSUMGILDER CH
@ H SHIHAD LQAYIGOD\ FRBAMD \ PR D \L SIRSID H SHIHAD BRIUVILD \ \KV
FRORAP LHQRY OAMIURY\ FXUMUDBY SOUD ARQAKIUN ARP SDMYVK LQMSUABAY QGH@VRELDY/
\ SODASDUW \RYGHLQMFAY Q@MIUDGHSURI UALYDFRP SBMIG

&&1  3RH \KV SURNDY FRP XQFDYDY DOHYIAR GH @ FRYYHAD GPRUWD @
UAROAYQ GDRIDD GH & FRQCARY \ @ LIXDTDG GH GHHKRY GH \REDV @V SHIRDY
HMIGER GV X\RY AVAUP LCDRURY D FRP R BV IEXVRVGHSREHU SOUD| DYRUHFHUM XM CAY Q

QR\RRH LA MQR\EP ELpQp\WD GHEV G HIHMAMMP D/GHARP XQFTAYQ
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&RP SHMAD SOUMQ)- H &3
/ DARP SHMIAD SOUMQJ HLP STFD X\ DUGMMBY GIXD/ RIDBVR\LI@EY GHIRP DLSURSOED\
HLF SOWD HOCBUHE] W\ @ ARP XQFCHYQ (W FRP SHMAD \KSRH UFRGRAHU\  UAGHIU B
SHULBY Qs VRV LQAVIGOBV\ DBURYHAKDU@VH SHIHIADYSURSDY SOUD GAOURIIUHADM LD/ TXH
SHP MEQP HADU\  KOFHUMBQJ HIHIADY HQWH GIIXDY LGFOLEDY @VFOMEDY \  HQVK FDIR P DQAMIH
DGTXULIU G D/ HQ @ GRIXD R GRIXDY | TP LADBY\ HD @V GIXDV R LIADBY , QMWD DIP WPR
AP HMRH/ KMQUFDY H IQMXGDBY RIHQDEY D FRFAH) YDRIU\  BASHBU @ AYHUAG
@« WD\ FXEMUIOCH@\RAHDG FRQHIREMRYR GHI RP QUM FROMYHIAD G- RAU WD

$ FROMXCAY QVHCH LBV AAFUSRUA/RSHDRYRY GHHABFRP SHMAD SODMHEEDGHD( 62

&3 S8\DHLILPHIMXDRPiVOIXD/ D3PI VCH®GQXD R GRIXD/ TP LADW/ SOD
UASRIGEHU D \KV QGHRIGDGY FRP XQFDIYDY GH P DGHID CBURSIDED \  DEHRXOED IR D \K
GHOURTR H IQMAAY FRP R D GIHHIM/ \WOARHY\  ARQM \RY GH B i P EMRV SHIRID
\RADDHDIYR\ SUR HIRTO

&3 $ SOW QGH WV H SHIHADY WDI D WM HIHIADY HQWH GMMIBY GRIXDY ARP R
HDAILDSDDARP XQFDWH\ CP STOUVK UBHYRUR Qs tVIFR LQAYIGDD

&3 &RFFH YDRD\ UASHD @ AYHUEG Qe (WD FXGMDOSUAHIM H) @ \RAHIG

LQMU QERD HY WX GAOURTR SHYRTOARP R IDRARUCGH @i IR SOWD | RP HRBU® FRABUY Q
\RADD

&RP SHMJADP DAP | WD\ FRP SHMOAD HY AHOAD WRQRBItDHLQIHQHD 67( 0
/ DFRP SHMAD P DAP i WD\ FRP SHAMAD H) AHAD WFQRBID HIQIHQHID ARP SHMADG67( 0
SRUKV M@V HQ LQIQV  HQAEXD @ FRP SRy Q GHOP XQER X\MI} DGR B P pRGRY FALHQVIFRY HD
SHOPIHQR \  WBUAHQBAYQ PDAP I WRY @ WRRRID \ @&V P pRARY GH @ LQIHIHID SOUD

WD/ RUP DUHCHQRUIR GHI RP DFRP SURP HIED URSRQLE®!\ \RWMIED
/ D FRPSHMFD PDAPI WD SHPLM GADURMU \ OSUU @ SHYSHAND \  HO W] RIP LHOR

P DM | WARVARQHD LQGHUARYHUG YHYRVSUREGP DvH G HIHQM/FRQM \RY

/ D FRP SHMAD HD AHZAD FRIGYD @ ARP SUMyQ \ H STFTAYQ G-DHORUR DMID\ \RADD
XMIDOR XQ FRMQR GH FRFAPLDR/ \ PHRRRID/ LFUEY ® RRHYAYQ \ @
H SHIP HQBAYQ FRQ HOILQ GH SDQAU SBHIXQIY\ H WIHJFRFFOMRHY EDDEDY HY SKHEDY SOID
SRAUQMSUABL WO RUP DUHOP XQER DMUID. HOFRQA \R\RADD

/ D FRP SHMAD HY WFCRBItD H LQIHQHID FRP SUHGH @ CBIFHYQ GH B FRGRAP LHORY \
P HRGRBItD/ SURSIRV GH @V AHADY SOD WBQURP DU QHMD \RAHEG CH PHER FRQ @V
QHREGR GAHRVGHOV SHIRDVHIXQP DR GHVHIXUATG UASROCELQEG)

\RIMIELOEG
$ FROMXCAY QVHCH LBV EAFUSRUA/RSHDRYRY GHHABFRP SHMAD SOD@HEEDGHD( 62

67(0 8\ DPPRRYIGGARNR/\ GBAIRY SUIRSIRY GOU] RIP LHIR P DA | WAR HD
\INCARH FRFAGY \ \HBFARD\ HP SBD GLHHA HIDALDY SOUD UARYHUSUREGP DY
DD DQER FUMILP HOM@AROARHA  UH RUP XOQER HOSURAHEP LHOR \LIXHDQHHOUR

67(0 8WID HOSHQLP LHOR AHOVIFR SOD HQMGU\ H STFOU B IHYP HRY TXH
REXUMD D VX DDHEHERU FRQ LDQER HQHOFRGRALP LHQR FARP RP RRUGHGAOURTR SOQM QERH
SUIXQIV\ FRP SUREDQER KLSyWAY P HADQM @H SHIP HRBAYQ\ MLQEICAYQ XM DUER



, ( 6-XDQGH+HIHD &XUR
' SR @) tMED\ 4 XPLED

KHUDP LHQIY H LOWAKP HQRY DEHHXORY DUHADYR @ [P SRMUAD GH @ SUAMyQ\ @
YHIAGG\ P RWDQER XD CAMYG FUMFD CFHFD GHODBDGRH\ @V a@P MIARH/GHOAHAD
67(0 3@QM \ GAOURD SR HARY/ QWKDQR ICEUFDQER \  HYDDDQR GLHMHOM/
SIRRIBRY R P REHBRY SOUD JHHIDUR X\ DUSURSARY TXH GHD VROAYQ DX GHRHMAGR
SUREBP D GH IRPD FUHDYD \ HY HIXSR SURRXUDQER @ SOMASTAYQ GH \WER HDOJUSR
UARVHIER SCRI LFTP HQM®YFRQ CRRY TXHSXHDQKU LU DEBWQERHDQM@LGFH WGP B
\ YDRDQER OLP SRUADGHO\RIWMIEQEG

67(0 ,QMBUAD\ WDQP W B HBP HQRY Pi VV UHBYDQM/ GH SUFHRY L] RTP LHORY
G-P RIEARY P pWRERY\ UAXABERY AHQVLFRY P DM i WRV\ \WFQRYJLFRY GHIRWP DFDWD
\ SUAWD \ HD GIHMQMY/ IRPDRY JUILFRV \BEDV GDIUPD/ IyWPXD/ HIXPD/
VPERRY [BRHKOOR CH IRPD FUMFD @ FXUMD QJIMDH LR\ HIR HO GLIXDM

PDMiWRIRPDID FRQ pWD \ WSRQEQIG SOD FRPSOW |\ FROMKU QHYRY
FRORAP LHORY

67(0 (P SUHIEH DFRRQHY [ XQEP HRBEDY FHQIVLFTP HOM SOUD SURP RYHUM@ \DOG 1tIFD
P HQED. \RADD\ SUAHYDUHCP HARCP HHQM\ GRVVHIVYLYRV \ DSIFDSUGHSIRVGHPWD\

VHIXUGDG H) @ WD CAYQ CH SR HARY SOUD WDV RUP DUNK HORWR SY[LPR GH IRPD
\RIMIE®! YDRDQER X LP SCARJGEDD. SUTRNFDQER HOFRQKP R UASROCE

&RP SHMADGIMID &

/ D FRP SHMAD GJMIDLP STFD HOXWR VHIXUR \DOEEG! \RIMIEB! FIMFR \  UASRQLE® GH @V
\WRQRBItDY QLIMBBY SOUD HOCSUHE] DM SOUD FOWEEDNR \ - SOUD @ SDMASTAY Q H) @ \RAHIG D
FRP R@LQMIFAY QFRQHADY

,GFO\ H @ DOCEH CHYQ HR LQRP CAYQ\ ARV @ ARP XQHHYQ\ @ FROERIAYQ @ H3XFHYQ
P HEI WD @ FUTAYQ GH FRQMIGRY GIMIBY LFOLED @ SIRIUP [HyQ @ \HIXUAG LGFOUER HO
AHMBUGAIMID. @/ FRP SHAMIADY IHDARDEY FRQ @ AEHYHIXUAG  DXQRY IHDARIDERVFRQ @
AXEEQD AJMD ®SUYTAEE @SRIHIGIQMBRXID ®UARIAYQCHSUREGP DA\ HOSHQP LHOR
FRP SX\BARIO. AR

$ FRQMCAYQ \HCH LGBV GAFUSRUARSHDIYRY GHHADFRP SHMADSDD @HEEDGHD( 62

&  5HII D E-VHXHDY HQ .QMOHADMEHIER D AIMIRY GH YOI  FOIEG DRMDIEG\
| .CAQEG HBFARDIER GV UAKEIERY GH P DHD FUWD\ DALY QGRBRY SDIDUHFXSHIUBRY
UHHHADRA U] DR UASHEER O SURSIHIGLQMBRAXDD

&' * FWRD\ XM DVX HQRLGR SHYREOA.] MUOGH DBUHIA] DI SDUDFRQWMKLUFRGRALP LHOR
\ FUDUFRQMIGRY QJLBBY P HADQMHDAILDYGHWDEP HQR GHOLQRWP CAyQ\ HXARGH
G HHQAY KHUDP LHQBY QILEBY \HBFARDR | FRILIXWIGER @P i VOG-HOD HRIXAYQ
GHOWWD\ GHXVGHHICDG GHDSUHR] DMISHP DGHOM

&  6H FRPXQFD SOMASD FROERD H LQMIFAD FRP SOMHIR FROMIGR/ DRV H
LQRUP CRYQ P HADQM KHULP LHQBY R SO RWP D/YILXOBY \ JHIRID GHP DHDUASRQLES!
\XV CFARY SUWHAD\ YIMEQEG H @ WG SOUD HWAURHU XQD AXAEQRD QJWEOCRND
RYIFD\ WG] LYD

& ,GQUIFDUXIRY\ DERSW P HAEY SUYHRYDY DOXOU@Y WRQRBIDY/ QLI MIBY SOUD
SRMH B QSRR &Y AR SHIRIDBY @ \DDG\ HOP HARP HHQM \ SOID\RP [U
FRIAHZAD GH @ [P SRMICAD\  GHHIADG GH KTFHUXQXWR FUMFR BIDDVHIXUIR \DOXTEBI\
\RIMIE®I GHARKDAMRBIDY
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&' ' HOURD CBOARMA IQRP I WDV VHAMY \ \ROARH WRRYILFDY FHDAYDY \
VRUMQE®YV SOD IWRYHJ SUREGP D/ FRAHRY R LRSRQEU D IHRY SUIRSXHXRY P RXMDQER
LQMpPV\ PAURMADG SRUDHYRAY QCHOVWHERBRItDVAJMIBV  SRNX GAOURR \RIM L E®]
\ XWRpWR

&RP SHMQAD SHARQDORADO. GHOSUHGHUDDSUHGHU &36$ $

/ D FRP SHAMZAD SHYRIDO \RADD\  GH CRUHIGHUD CRUHIGHULP SIFD @ FOSCA.ADG GH UH Gf LRIDUNVREWH
XQR P \P R SOUD DARFRRAHYH CA-BIH\  SURP RYHUXQPUHALP LHQR SHYRDOFRQUEQM JHWRDUHD
WPSR\ @ LQRPAYQ HIFJPHOM FROERIU FRQ RARY GH IRP D FROXKAD P DOMH @
UMIHFAD \ JHARDUHODSUHE] DV D & @UR GH @ VIAD , FOA H\BP ELpQ @ FOSCAAG GH KTRH
IUQM D @ LFHWSP BH \ D @ ARP SONMEIG DESMYH D & AP HRV CHUHIEHU D JHIRDU B
SIRHRY P HEFRIQUWYRY  LGHQIVLFDU FROGABY FRQAIUDY D @ FRQYMYHAD\  GROURTMUHADM LD/
SOD CEREDY FRQUEXUDOEHHABUIMER P HQED\ HP RARTDSIRSIR\ GH@OVGPi VSHIRDY
GAOURDQR KOEMDEH/ SOD FAAH D M POWPR \ D TIHH & UREDQ D WDV CGH @
FRUASRQIEIEG VHJ DS GH @VDU XD YICD RIHQNED DOIXUMR Dt FRP R H SUADUHP SDAD \
CER EUGRYFRY CRRVHOXQARQM \RIQMDERA GHLSR R

$ FROMXCAYQ \HCH L&V GRUSRIYRSHDYRCGHHABFRP SHMAD SOD@HEEDGHD( 62

&36%$% SHXD\ H SWHD WX H RARH IRWBPAHIR HORSW DMPR @ WMAIHAD @

DXARH LECAD\ @ E-VIXHED GHSURS\MWR\ P RIVTAY Q KOFLD HODSUHOG] DM SDUDJHMRIDUBRY
IR\ FOPERV\ D RQ) DLBRVARQ\XYSURIRVREVALYRY

&36$$ &RP UHIGH BV UHIRY SOD @\OXG WHIARIERY FRQ | LR/ \RADBY FRQRID
HIBRY CH VIO \DOAE® D QYD I(VER \ P HQBD UFRRAH FRIGADV FRUDUD/ D @
FROYLYHGAD\ CSIEDHADAILD/SOUDCER (MY

&36$$ &RP SUHIGH SURRNTP HOM @V SHYSHRAWDY \ @V H SHIHADY GH @V GPi V
SHYRDV\ OVLGARSRDDVX DBUHIE] DM SOUD SOWMASDUHQHOAEEDNR HQJLXSR GMMEX HIGR
\ CAHBOQR WD/ \  UAGRQMEQEGEY GH POHD HDABMD \  HP SBOQR HADAILDY

FRRSHDYDY
&36$$ 5 HII DDARHYDOCARH/AREHVK SURFHVR GHOSUHE] W EXVFDQER | XHQMY | LCEGV
SOUD YDIEDU \KMMQEL. FRQADABULQ RP CAYQ\ SDUDREMHUFRFOMRHY UHBYDQM/
&36$$ 30QD REVAYR/ D PHAR SOJR \ GHOURD SIRFHRY PHEFRIQWRY CH
UANRDIP HQBAYQ SOID CHIGHU GH \WV HIRWY HD HO SIRFHR GH FROWFAYQ GD
FRARAP HOR

&RP SHMAD AXADADD &&

/ D FRP SHAMAD AXAEMD ARQMEX H D TXH DOP RV \  DOP @V SXHIR HWLAHU XD AXAEQD
UASRQLER!\  SOMASDU SBIP HOM HQ @ YICD \RADD\ RYIFD EDJ QARH HQ M FRP SUHQMy Q GH &
FRABRY/\ @V HAWFMID/ARADBY HRYP LDV MUGFD/\ SROWFDY Dit FRP RHQHIFRGRAP LHORGH
@V DFRQAAP LHQRY P XQADBY \  HOARP SURP DR [RIYR FRQ @ \RUWMIEMAG \ HO®IWR GH XD

AXA@EQDP XQADD, FO\ H@ DOCEAN CRYQ R YIED @DGERSHY QFRQAHIMGHEY YD SURSIRVCH
XCD FXOMUD GHP RAU WD | XQEIE HY HOUMGHR D B GHUIHRKRY KXP DRV @ UH B Ly Q FUM¥FD DFHFD GH

GV IWEV SUREGP DV pWARY GH QAR WHP SR\ HOGAWDUWRTR GH XQ HXMR GH YLADVRAMQE®I DFRGH

FROMRV2 EVAYRVGH' HVDUIRTR 6 RUMIEDI STIQRIERYHYD$ JHID
$ FROMXCAYQ \HGH LH®VGAFUSRUARSHDYRY GHHADFRP SHMADSOD @HBEDGHD( 62
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&& $Q@ID\ FRP SIHIGH LG-DV IHDMAYD/ D @ GP HMyQ \RADD\ AXAED GH \K SIRID
IGQMIG Dt FRPR D BV KHKRY PXAMIBY KMAUFRY \ GRUP DAYRV TXH @ GAMP LD
GPRMDR WWAHR SRU @V QRPDV/ HPSDID HIXGG \ HEUWN FROXWKAR H) @
LQMIFRY QFRQGVGP | VHOPOOXHIFRQM \R

&& $Q@ID\ DXPH IXQDEP HOM G SUGHSIRY\ YDBRUW TXH HP DR G-OSUIRHR GH
QM UIAYQ HURSHD @ &ROMMAYQ HAXRD \ &/ GLHKRY KXP ORV\ CH @ LQDGHAD
SOMASOQER HY CRAMAIGH FARP XQUIUDY FRP R @ WP D GH GAMRJY R @ WAROAYQ CH
FRJQARY FRQCRIWG G-P RAUWD WASHR SRUD AYHUAG | FRP SURP VR FRQ MLIXDTNG
GHIPGHR AR QVRADD HOGHDURTR \RAMIED!  HOBI IR GHOAXAEQDP XQA
&& &RPSHIH\ DI D SUREGP DV PRV IXQEP HQEBY\ GH CRXDIAG FRMCGHDR
FUMFELP HOM &V YOBRUY SIRSIRV\ MRV \  GAOURMQER MLARY SURSIRY SOUD DNURQBU®
FROARYHMD P RUDDFRQ CRIYYG GOERIDQM DJXP HQBYD UWASHMRD\ RIXHIE D HXOTXHU
ISR GHAVFUP LTy QR YIRBAD

&& &RPSHGH @V WHDARM MRPLFDV CH LOMESHGHAD HRIBHEGHFAD H
LQMFRH LyQHOMH CRXCARGH GFOBV\ JEEDBY \ DERSW GHIRWP DFRQAHQAM\ P RIWDED
XQHXMER GHYLED\RIMIEB! HFRRADE HOMUASRQLED!

&RP SHMADHP SUIHIGHRD &(
/ D FRP SHMIAD HP SHIGHRD [P SIFD GHAOURMU XQ HIRDH YD GUWIIAR D CRXDU \REWH
RSRWQAIGVHLGDY X\l DIER G FRGRALP LHORY HGHR LFRV GHROURY SDUD I HH DUUAXGRIGRY GH
YDBRUSOLD RADY SHYRDY $ SRUBHWDMI LD/ TXHSHIP LWQ DECSBUM P LUDED SOUD GHMABUGHRIGGY
\ RSRWMQEE HQWHIDUHOSHQUP LHQR SDUDDQDT DU\ HYDOOUHCHRRUR \ FUHDU U-SOQMUGDY
X\WM) DR @ [P DILIAYQ @ FUHDINGG HOSHALP HOR HAMDAOLER \ @ WH O] lyQ WD FUMFD\
FROWKAYD GHOAR GH BV SIRHRY FUDIYRY\ GHIQQRYCAYQ \ GRSHWIUMAVSRUAY QDS D
DWHIDU\ DOURQBUMLGRAHWEP B $ P WP R P STEDVRP DUGHAMRHVEDODVHOMIQRP CAYQ
\ HOFRGRAPLHQR \ FRDERIU GH P OGHD i JIOFRQ RADY SHIRDY FRQ PRITHYQ HP SDID \
KOELAQGDGH GHARP XQFCAYQ\ GHQHIRADAYQ SOD@YOUDVIGHDY SOQME DM IFAY QP HADDM®

SOQULAAYQ\ JHAYQGHSUR HARARIMIEGY GHYDRMRADDFXAMIO. HRYP LFR | LQDAHR
$ FRQMCAYQ \HCH LGBV GFUSRUARSHDIYRY GHHADFRP SHMADSDD @HBEDGHD( 62

&( $@UD QRMAEY\ RSRMQAAEY\ DURQD R FRQ HRIMR FUMFR KTAHIR
EDDQH CH \X \RWIEQEG YDRDQER HOLP SDAR TXH SXHEDD \KSRHJHD FOHQRWR SOID
SUAHQBULGDY\ \ROFLRHY LQCRYDERIDY WDV \RWAQIEGY GUULEDY D FBDUYDBUHD HO
i P EMR SHYRDO\RADOHSADAVR\ SR HIRTD

& (YDBD @V IRMIBID/ \ GHODGEV SKSD/ KIHHXR XR GH HMDMLD/ CH
DARFRQRAP LHOR\ DXARHLFCAD \ FRP SUHIEH®VHDP HORVI XQEP HQBBY CHOHRGEP tD\
OV 1L.QX] DV CRIFDQER FRORAP LHQRY HFRYYP LFRV\ | LCDGAHRY D CRMGIGH/\ \IWWCARGH
FROAUADY X\MT) DQER G DV TXHI DYRY] FOQHOAMEDNR FRDERIDAYR\ HQHMXSR SODUKQU
\ RSIP L] DUGRY UHRXWRY QHFHVDURY TXH @YHD D @ CFAY QXQDH SHIHADHP SUHIGHRDTXH
JHHHYDBU

&( ' ROURIDHSIRHR GHRMAYQCHIGDY\ \ROARM/YDIRD/\ \RP DG-HAMRH/ CH
P DCHD L] RIOED X\ DGR FAADAD LDV JLBVGHSDQULFTAYQ\ JHAYQ \ UH G LRD\REWHHD
SIRHR UDO DR\ HOUAKAEER REAMICR  SOUD @YDUD \WUP LR HOSUIRAHR GH FUTHY Q GH
SIRRIBRY [QQRYDERW/\  GH YOBRU FRQIGHDQER @ H SHIHIAD ARP R XD RSRWQAEIG SOD
DBUHGU
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&RP SHMAD HY FRAHOAD\ H SUHIy Q FXOMUDBY &&( &

/ D FRP SHAMZAD HY FRGAHAD\ H UMy Q PXGMUDBY \KSRGH FRP UG\ WASHBUHOP RAR HQ TXH
@V IGDV OV REIQRH & VHWP LRV \ @V HP RARGH/ \H H SIADQ\ \H FARP XQFDQ GH IRPD
FUDAYD H) QWY PXAMD/\ SRUPHIR GH X P SID JOP D GH P DQL ARG DYDY \
FX@ADBV , P STFD \BP BlpQ XQ FRP SURP MR FRQ @ ARP SUHUYQ HOGHDURTR\ @H SUMyQGHOV
IG-DV SIRIDV\  GOVHRIMR G-DOUDU TXH VH REXSD R GHOSCSHOTXH \H GAHP SD H) @ \RAHEIG
$VP PR UWNXHH @ FRP S Q GH @ SURSID LGHRINAIG HY HYROFA Q\ GHOSDAIP RIR FXGMUIIOHD
XQ P XQER FOUIPM] DR SRU® A@YHWUAG Di FRP R @ \RP D GH FRAHGAD GH TXH HODWM\  RADY
P DQU HWEARGH/ FXOXUDBY SXHEH\VKSRHIXQDP DCHDGHP LWDUHCP XQER\ GHABIIRP D

$ FRQMCAYQ \HCH LGBV GAFUSRUARSHDIYRY GHHADFRP SHMADSDD @HBEDGHD( 62

&&( & &RIFH BHHAD RUWAPHIM \ UASHD HO SDAUIPRQR FXGMIDO \ DMYWXR

LP STF QERH HD \K FRQHYCAYQ\  YDBRUDQER HOHQUTXHAP HQR LCKHHOM D @ QYHWAG
FX@AI0. DUOANFD

&&(& ' ML BFRERH\ DD DARQ DARGRP tD @V HGHALLAGGH H LQMARDIEGEY
GH @V P DQU HFWEARGHY DMWIED/A FXEMUDBVP | VG-WEFDEDVGHOSDMP RIR GMMIXHIER BV
PHAR \RSRWV Dit FRP RGVOIIXIVMV\ HBP HRV\BFQFRY TXH@V AR DQ

&&(& ([SUADIGDV REIQRIV \HMP LHQRV\ HP RAR SRUP HAR GH SIROFAARHY
FXOMDBY \  DMWWEDY LQMUWGER K SIRSIR PXHSR |\ GAOURDGR @ DARHAPD @
FUDINEG\ HOHQIMR GHOOUI DUTXHRAXSDHY M\RAHEG FRQXQDIAMYGHP S WD CELHAD
FROERIDAYD

&&( & &REFFH \HPFARD\ YW D FRQ FUDIVADIG GYHIRVP HARV\ \RSRWW Di FRPR
\PFQFDV SOMIFDY YIVKDBY DXARYLVKDBY \RIRD/R FRSRDBY SOD®FUCHY QGHSUIRARY
DUVFRY \  FXGMDBY \BQR GH IRPD LQAYIGMD FRPR FROERDAD  LGHQNIFDOER

RSRWNQEIEH/CHGDURTR SHYRIIO\RADD. @ERIODY FRP R GHHP SUHIEP LHQR

&203(7(1&,$6 (63(&B,&$6"' ( /$ $6,* 1$785%"' ( )E6,&% <48 ,&$ (1/$
(62

&RP SUHIEU \ WHDARIU &V PRIYRY SRU G TXH RAXUHD &V SUCASDBY |HYP HRV
| MERTXP LFRV G-OHQRUR H STF QERBY H \WUP LGRV GH @V B K\ \WMRUDY ALHQIVLEDY DGOV
SO WARYHUSUREGP DV FRQ HOI LQ GH CEIFOWDY SOLD P HAR DUM WDIEG FHFD\ @ FOIEGCHYIAD
KXP DD

( W FRP SHAMZAD KSR LFD \H FRGHA FRQ B I XIHQMY GAAUSIRUAY GH \DIED WHFRILGRV HQHD
SXQR && 67(0 67(0 67(0 &36$$

([ SUADU @ RAVHYTARGH WD DD/ SRUHDDDP QDGR HD IRWP D GH SUXQIY | RP XOQER
KLSyWMY SOIDH SOFOUMDY\  GHP RWBQER AFKDY KLSy WY DWDYPVGH®H SHIP H)BAY QRHIVIED @
IQEICAYQ\ @ E-VIXHD GHHYIGHADY SOD GAOURMUGY I RIP LHIRY SIRSRY G-OSHQULP LHQR
AHQVLFR\ P HADUDY G D/HQHOXR GHOVP HRGRBItDYAHQIVLEDY

( W FRP SHAMCAD KR LED \H FRGHAE FRQ B I XUHQMY GAPUSIRUFY UFRILGRY HD HOSXQR
&& && 67(0 67(0 & &36$$ &( &&(&



, ( 6-XDQGH+HIHD &XUR
' SR @) tMED\ 4 XPLED

0 DIHBUFRQ \RTMD @/ WHI@V\ QRIP DV B MFDY GH @ ItVMFD\ @ TXP LFDHY @& UH HHQM DD
GRXOM GH®,83$& DOGQIXOM P DM WR DOHP SBR GH XQAGV GH P HAM FRIMABY DOX\R

HIXR GOCERDRIR \ D @ IQMSHBAYQ \ SIRGFAYQ CH RV H LQRP CAYQ HD Gl HHM/
IRPDRV\ [XHOAV SOUD UHFRGRAHU HOFDW AMU XQYHYDD\  WBQWHYDOG-DGIXIMI AHQVIFR \ @
QGHRIAEGCHXDARP XQFAY QI LCEGIHRLQYMXM DAY Q\ AHADHWHG! HMHQM/SOVA/ FXTMD/

( W FRP SHAMZAD HSHRI LFD \H FRGHAE FRQ G I XUHQMY GRAUSIRUAY UFRILGRY HD HDSXQR
67(0 67(0 & &36%% && &&(& &&(&

8\M) DUGH |RP D FUMFD HLAHQM\ \FIXUD ST RWP D/ GIMIBY\  BRXURY YDUDGRY \BQR
SOD HFOWEEDNR LQAYIGTORRP R HQ HIXISR SOWD | RP HQBU M FUDINAG. HOGHADURMR SHYRTO, HO
DSUHQAE] DV LQAYIGDD\ \RADD P HADOM @ FRQXAN CH LQRP CAYQ @ FWHAYQGHP DAIDBY\ @
FRP XQFCAY QH HAYD HY BV QL HHQM/HIRLGRVGHISUHE] DM
( W FRP SHAMCAD HAHRI LFD \H FRGHAE FRQ B I XUHQMY GRPUSIRUY UFRILGRY HD HOSXQR
&& && 67(0 & & &36$$ &( &&(&

8\M] DU @V HADMLD/ SURSID/ GOWEEDVR FRDERDDIYR  SRAMJADQER HOFWAP LHOR HWH
LIXOBY ARPR EDH HP SUHIGHERID GH XD ARP XQAG AHQNVIFD RUMFD pWD \ HIAHDM SOID
FRP SUHIGHU® LP SRMUCALD GH @ AHGAD H) @ P HAD GHO\RAHEIG OVISUTARHA BEHPMRY
GH G DDA AHQVIFRY @ SUWHYCHAYQ GH @ \DDG \ @ FROHYTAYQ \RWMIE®! G-DP HAR
[P ELHOM

( W FRP SHAMCAD HSHRI LFD \H FRGHAE FRQ B MIXUHQMY GRPUSIRUAY UFRILGRY HD HOSXQR
&& &3 67(0 67(0 & &36$% && &

&RP SHIEHU\  YDRIU @ AHAD FRP R XD FROXKFAYQ FRBAND HQ ARQMXR AP ER \
HYROAYQ HY @ TXH@RVRR SOMASD @V SHIRDYGHAFEDVDHID MR TXHEP EpQUATXIHIHGHXD
IQMIFAYQ FRQ HOUMR GH @ \RAHIG SOD RAWIHU UAXARERY TXH WSHIRED HD HO DYDFH
WRRYJLFR HRYP LFR CP EHQED, \RADD

( B FRP SHMZAD HSHRI LED \H FRHAD FRQ BV MLIXUHDMY GAAUSIRLY UFRILGRY H) HOSXQR
67(0 67(0 & &36%% &363% && &&(&

&5,7(5,26"' ( (9%/8%&,1 1

&RP SHMADHSHRILD  &(

&RP SUHIEHU\  H STFU FRQ WRU & |HYP HRV | IMFRTXP LFRV FRMADGRV D SOMY GH B
SUCASIRY \WRUDY/\ (Bt HY AHQIVLEDY DOV H SUA QERBY GH P OGHD DI XP HQEED X\ DOER
QAYHUEGGH\RSRIMA P HARVGHARP XQHHYQ

5 HRYHJ G SUREGP DV | MERTXP LFRV SOQMGRY P HAODM @/ G HV/ \  \WRUWDY ALHQWILEDY
DE-PHOEY ] RDQER GV SURFHEP LHQRY X\ DRV SOUD HFRQADU @V \ROARHY\ H SR G
UAXANERYFRQFRUIMAYQ\ SUAMYQ

SHREAU\ GAAUAU \MMCARHY SUREGP i WD/ WDBY GH tQERG! AHOVIED \  HP SUHOGHU
LQADRYDVHYOV TXHOAHFAD \ HYSOWX@UDItMFD\ MTXP LFD SXHEHQFRQUEXUDVK \ROFAY Q

&RP SHMADHSHRIIFD  &(
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( P SBOU@Y P HRGRBJItDY SURSLDY GH @ AHAD HY @ IGHRINIFTAYQ\ GAAUSAYQCHIHYP HRV
AHQVLERY D SO GH VIEARGHY \BIQR REVHYDEDY HQ HOP XQER QDMUDOFRP R SOIQADED DWDYpV GH
HXQADGRVARQLQ RP CHYQ\M \MDDJU | LFDR Q<P pUFD

3UEAU SOD @V PR SOQMEDY WSHIV TH VH SHIR FRP SIREDU FRQ @V
KHULP LHQWY\ FRGRALP LHORY DGTXLIGRY \BQR GHIRP DH SHIP HQEOFRP R GHALYD DSTFDER HD
W) RIP LHQRQJILER P DAP | WAR HQ\KX SURFHR GH YDAy Q

$SIAOU @V G H/ \  \WRID/ AHQUVIFDY Pi V [P SRMIQMY SDUD YDIGDU KLSyWMY GH P DGHD
IQRPOD \ FRHHMOM FRQ HO FRIRAP LHQR AHQIVIFR H IMADM GVHKOQER &V SURFHEP LHORY
H SHIP HQBBVR GHEARRYQHFHOURYSOUDUARYHM DD DYER GV URKEERY FUMFTP HOM

&RP SHMADHSHRILD  &(

( P SBOUIXHQAV YDUDDY | LDEGV\  VFIXUDV SOUD \HBFARDULQMSUABU RJDQ] DU\ ARP XQHU
LQRUP CRYQ UHIYD D XQ SURFHR | IMFRTXP LFR FRAMR  UHDARDER HMH \t & TXHFDED XD CH
HDV FRQMH H WD HIGR HQ FOED FDR @ Pi V UHBYDQM SOD @ WARDAYQ GH XQ SUREBP D\
GHHKOQER \WER &R TXHVHD LUHBYDQM

8 \MI) DUDGHXOEP HQM @V W@V E MED/ GH @ I(VED\ @TXP LFD LGFOA HIER HOMWR FRUMAR CH
YOURY MMM DV GHXQEDGH @V KHUIP IHQBY P DAP | WDV GHFHOUDY\ @V I OVCHDQRP HFDMD
DYDY DDV FRUIXHIER XQDFRP XQFAY QH HRYDFRQWED MARP XQAG
AHQNVLFD

$ SIFOUARQ WRU@Y QRP DV GHX\R GHBRVHECARVHEHRI LFRVGHOAHAD FRP RHODER DRUR
GH ItMED\ TXP LD DHIXIDER @ \DOG SIRSD\ FRBARYD @ FRQHYTAYQ \RAMIE®! GOP HAR
[P ELHQM\ HOPXLGDER SRUDVLQABDARH/

&RP SHMADHSHRILD  &(

8 \MI) DUGH | RP D H LAHQM UFXURY YDUDERY WDAARDBY\ GJMIBY P HAUDQER HODBUHE] DV
DMWEFPR\ @ LQMIFAYQ FRQ RAR/ P LHP BIRV GH @ FRP XQAIG HOADWD GH IRP D WIXURD \
UASHMRD\ DD DGR FUMFDP HQM@Y DSRMIALRGHY GH DD SOMASIQM

7WTEDNU GH |RUP D YHY WOFRQ P HARY YOUDERY WDAARDOV\ GIMIBY H) @ FRQXAY GH
IQRPAYQ\ @ FUHYQ GH FROMIGRY \HBFARIDUR \ HP SBOQR FRQ FUMMIR @V | XHOM/ \
KHUZP LHQWY Pi V ILEGV GAHKOQR @V P HRV DGHOEY\ P HARDQR HOCBUHIE] DM SISIR \
FROANR

&RP SHMADHSHRIID  &(

( WEEGRHUCRWL.ADGH GH FRRSHIAYQ FRP R | RIP D GH FRQMKLUXQ P HAR GHWIEDVR H LAHQMHD
O®AHHAD

( P SUHEHU GHIRP DDWERP D\ GHIPH.ER DOP HRGRBItDDEHH}OED SR HARVAHWVIFRVTXH
LQYROFUHD DODOP QAR HQ @ P HAD GH @ \RAHIG\ TXH FUHHD YDRUSOD HOLQAYIGR )\ SOD @

FRP XQAG

&RP SHMADHSHRILFD  &(

5HREFHJ\  YORIU D WDYpV GDDQ QMY KMUFR GH G DYDgRHY AHQWIFRY Dt FRP R GH
WCARHY\ FRQM \RV CRMDBY @QHDY GH LOYHWM CAYQ LOXMMARH/AHVLIFDY HE - TXHOAHAD
H/XQSURFHR HQSHP DOHOMFRQAKFAY Q

' HMATU@Y QAMAEE WRQRDJILEDY TP ELHQIBY HARQYP LED/\ \RADBVP i V[P SRUBQAN TXH
GP DD @ \RAHIG HOMEHIR @ FOSCAAG GH @ AHAD SO @BV \ROAYQ D WDYpV GH @



, ( 6-XDQGH+HIHD &XUR
' SR GH) tMFD\ 4 XPLD

LP STFCAY QGHO@AXAEQD

&217(1, 262 6$% 5(6%E6,826

&217(1,' 26

$ / DVG-WAH DVAHQWILFDVE MIFDV

' VKR GDWEMR H SHIPHQED\ HP SIHGP IHQR GH SIR HARY GH LQMBXICAYQ  HAADAILDY HY @
UWAROAYQ CH SUREGP D/ P HADQM HOX\R GH @ H SHIP HQBAyQ\  HOWDAP LHQR G-OHURU P HADOM @
IQEIAYQ @ GBFAYQ @ E-VIXHD GH HIGHFADY/ \ HOUWI RIP HOR QJIFR PDAPiWR KIAHXR
IQHMHFDY Vi @V CGH @V RAVHYCARY\  REWIHIER FRFOMRHY TXH YD DQ Pi VDI GHOV FRIAAR}Y
H SHIP HBBY SOUD CSIFDUDY DQMYRVHAHIURY
" | DIQYHIM DAY QRHQIVLFD

/ DP HAM\ \KXHIRJ

$Q QIVGHE@DRVH SHIP HOBBY
i (PSOR GH GYHIRY HORWGRY\  UWHRXURY GH DSUHQE] DM FHOIVIFR FRP R HO@ERIDARUR R &Y HORUIRY/
YLWMDBY X\ DQER GH | RUWP D FRUHAD G P DMIDBY \KWEGADY\  KHULP LHQBY\WFQRYJILFDY/\ DMAHIR D
OVQRP D/GHX\R GHFDEHSIARDHIXIYR) SIRMLHIGR D MDOGSIRSID\ FRP XQUIUD OVHIXUAIGHD
A HOWSHR KCADHCP HAR P BH)M

3UR HAR GHLQ/HAM CRY QVHAMR

8 \M} CFly QDE-FX0ED G-OP DMUDOGH@ER DRUR HLQWKP HORVGHP HAED

$ SUFDAY QUASRQLERIGHOV QRUP DVGHVHIXUGDGHYHODER DRUR
i 8\RG-DBIXOV AHMVLFR P DGHR DA-PXOER GHAMMRNMMM DVGHXQAE \KVMP ERBRY 8 M) CAYQ
GHKHUIP LHQBYP DAP i WDV DEHRXOEDVHQ G HIHQMHAHIURVAHMVIFR GHDSUHE] DWH

" | D/P DIQWGEY/

( PAARHGEP HMRIBV

( AQRP HAHONVLFR

( [ SUMyQGHUAXAIERVGHI RP DUIXIRDH AL HIHQMI RP DRV
i ( VADADLDY GH IQMSUABAYQ\ SIRGFAYQ GH LQRIP CRYQ FLHIVLED HD QI HIHQMY/ I RWP DRV\ D SDMYICH
QIHMHIM/P HARV GHOURTR G-ORUMMIR SURSIR EDDER HY @ TXHHOSHP LHR AHMVIFR CERWWD®P HARD
GHO\RAHDGSOUDKIFHADP | VMWD HPXABYDHLIXDIMUD
8 M} CFy QGHKHUIP LHQB/WFRGRYJ LFDVHQHCHQRWR FLHOIVIFR
6HBFARD FRP SIHGHHIQMSABMLQ RIP DR QUHBYDQMGHXQW \R GHAYXO LAY QFRHIVIFD
i 9DRIAYQCH®FXWMDAHMLFD\ GHOSCEHOCHAHQWIFRV\ FLHQIVLFDY HD GV SUCALSDBV KRV KRV
CRXDBY GHDI tMFD\ MTXP LFDSODHDYDFH @P HRDGHO\RAHIG

% / DP DMUD

6LMAMP DvP DMIDBY WHROAY QGHSURE®P DA\ MWWIHRCGHY GHESUHE] DMIGYHIDWREUH OV AAVROHRHA
®VIDH/ HQWHRIRNMMAMP D/P DMIDBVMIQU LFEDIYRY
/ RvIDH/ / R JHHDOGH®/JIDHY/
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i 0 RGHBVDYP LFRV GHOURTR KRR GHERY SUGA.SDBY P RAHERVD{P LERVFOMERV\ FX QIFRVA
GHAUSAY QGH@V SDMAXOV\XEDYP LFD/ RAEEGAHIER VX UHDRY QFRQ®VDYDFVGHDI tMFD\ @TXP LD
" | D/SOMPXDVHBP HQUBY
( YROFY QGH®VP RGHRVDP LFRVKDXMIHP RCHR GHYRK 6RP P HIHT
i ( KPMUDHDRAY QFDGH®Vi \RP RV FRQLIXUIAY QHBRAY QFDGHXQi RP R\ \iX UHDFY QFRQ
O®SRIAYQGHP WP RHYMMEDMSHIYGFD\ FRQVXVSURSIHIG| IMFRTXP LFDV
&RILIXUIAY QHBAY QFDGHERVHBP HORV\ SRUFAY QHOMBED SHIyGFD
i &RP SXHWRVTXP LFRV \K | RUP CRyQ SURSIHIGHVIMEDA TXP LFDA  YORIAY QCHVX X\WIEIGH
LP SRMUCADHYRARVAP SRVARP R MLQIHIHIDR HOG-BRM
" ( GHQDFHTXP LFR lyQFR FRYDBQM\ P HMIFR
&RP SXHIRVTXP LERVGHHSHADOQMpY
i &XOQNIFTAYQGH® QMG CGHP DMID F GXE GHQ-P HR GHP RBVGHVIMMP D/P DAUIDBY GHAI HIM
@MIB] D P DIHIER FRQ\RIMD@VG! HHMYI RWP DVGHP HAED\ H SUMyQGH®P WP DHYHOHORUR
AHQNLFR
" 0 DIDDYP LD\ P RBFXQU
&RA-BRGHP RO&RMBQMCHS YRIDAR
&RIPHMWEAY QP RDUGHXDAVROAYQ
i 1 RPHFDMDLGRJII QFD CGHRP LAY QGH\KWEAD/MP SBY LRHA FRP SXHIRVTXP LERV
BQURA \MDUR/P HADQMOVRP D/GHD, 8 33 &
i, QURGFAY QDGR HFDMDCGHBRVFRP SHHIRVRJI QFRV CGHIRP LAY QGHFRP SXHARY
RJi QFR/P RIR XARIBYDSIMUCHDY QRP DVGHD, 8 3$ & FRP R EDHSOUDHIMG-UD I UIQ YOUHDG GH
FRP SXHWRY GHCHQRUIR EDDGRVHQHCFDERR

&RP SHIRVRU QFRVGHIQMpVIQGMNDD. BRYJLFR

& ( CDPER

i ( POARVTXP LD/ DMWMGHUIFARGH/TXP LFDA U0 DY QGHSUHAFARGHPXODEBND/A FXOQNTAYD/
EDDEDVH @HXMIXRP HMD UHDARQ QERDVARQSURFHRYI IMFRTXP LFRVGHMLQGAMMD HOP HARTP ELHQM\
O\RAHIG
$ MUMGHHPTRR/ TXP LFDY
&i GXBVHINTXRP PMFRY 5 HIGP IHIR GHXCDUHFAYQ
" 5 HIFARGHVTXP LFDVGHHSHADOQMpY
i" HAISAYQ PODMYD GH UTFARGH TXP LDV GH LOMpY WLFARG GH FRP BXAMYQ QHWET CAYQ \
SIRHRY HBRRRTXP LFRVVHAGRY YDRDQER @V [P STFTARHY TXHWHIHD HQ O \WRGRBItD @\RAHDGRH]
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P HM R UHDODSAR Q B KRIRVAHO DQ W H/QRIPW B RN P EGHR
OPRP XQHGXE DGHRYIDD J X UBRN DS HVD)XQROVOL ] D Q (
FIW L F D FOHIS\RU W ISAALIRGBIVW L FLSD QW H
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6HHGHD GHOD0P QAR TXH VDD GH P RYI) UGV \CEHIV B MFRY HQVWCARHVFRP XQFDYDY
WDV SURSIDY GH &V AIHHMYi PEMRY ' HIK @ LP SRUNGAD GH YHWELDU® SURIUEP CHy Q GHDX®
HD RLGR D XQ FRIMQR GH IWCARGH GH DBUHOE] DV FRQM \WDT DAY MJQULEDAYDY\  UHBYDQM/
DAMEHIR D \K JUEAYQ \ FRP SBP HQBUHEG SO TXH DOWWP LR GHDIXR HARDU\H KD )
WEEDNIER GHP DHDSURSR AR DED\WAERVE\CEHIVE MERVLGFOLERVHRHOPXUFX®R

/ D IfMFD\ @ TXP LED VRQ GVASIDY TXH WDAR GH GAAUEU\  SDLP HAW] DUD DYV GHOGII XOM
PDMi WR @ WDIEG GH GV |HYP HRV TXH CFRQAHD H) HOP HAR HQ HOTXH HOVHU KXP DR
GAOURD X H IMMHAD $\ SH/ WDV @V H SHIHAD/ GADIRDEY H) HOD@ GHGH @V
H STFCARGH \W/UWFDV D G SURE®P D/ GH JCEGHM @V S RVDY GH @ERIDAUR R & SIR HARY CH
LQMMXM DAY Q HY BV \HWIEDND FRQ @R GH CSUFCHY Q GUHRAD HQ FRP RD\DDG HOP HARDP ELHQM

OWRBItDROVAHFAD/P i VH SHIP HOBBY \RQHQMP [\P DACARGHYGHISUHIE] DMILDBV

BLHIER HWBY \WMCALRQHY GH DSUHQE] DV Dt FRP R \RGR HOSMIQMP LHQR H3XADIYR TXH HP DD GH D@
120/ 2( X PHRERRID GHWIEINR BAHIM DO TXH Q@D RVKHP RVHIUHEER TXHFRYDYD
LGFOMR XQ AP BIR WP LGRYILFR TXHWREDADVHQRVHAED\ GHO TXHQRARMGHIP RVTXHKD [P RV
MGR \KLAHQM HQM IRP DRV D-Q PiV 0D GH @ GRMD\ WG| lyQ GH BV 5 HIBV GRHRY H
QMKFARYY HD' HBDWEP HQR CPXHLED HP SH DUSRUM FUTHY Q GH\IWDARGHY GH D8UHIE] DM TXH
RAXSHQ SRADV\AMRHY GRRYDY DO LQDOGH FDED XQAIG AG ANFD MOQVHJHWR REMAXE SDUDSRUEGY
LQADNDY SHYRDBY \ FRQ HOHSIUNY GH VHYLUFRP R \BHDV JEEDBY LQAIWDERIDY GH GV \EHBV
B VRV \ FRP SHMIADY HGHRILFDV WEEDNMEY H) @ XQAG D PRR GH WEDR [P SICAYQ \

SIRXQE] CAYQ \ FROXQSURGAR I LQDCP RAYDERA \KIHHOM

3DDHAMPXUR \HSDQMQ @I XHIM\VWORY QGHISUHIE] DV
KWBY GAFDLIDVIOM anm&ommwz (6BG*2$ (62)4 % BB GPHRBXP IRV

0(72'2/2* B

2 WDQ] DU GV FRGRAP LHQRY HQ VRUGR D Q-FORVGHVLIQULEDAYQ &XDAR FRA-BRYOGTXHHDIWDD
LP SRMUCAD HD ) tMED \ 4 XIPLED HHJtD PDAUD LQMIFAYQ\ APEHER (R JUQEY Q-FBRY
FROA-BXDBY TXH KOAHQ UH HMGAD DRGRY BV P EMRY GH CSIFTRY Q GH @V Q\ASIQDY JOLDQN D@
RJDQ] CAYQ\ HAWKAMUIFY QGHOVIGHD/I XQEP HANBYHXQWWER DX\ FRAHIHOM

&RP ELQDU HDDSUHE] DWW SRU UHAHBAYQ \  HODBUHOE] DW SRU GHAXEUP IHOR ( OSURFHR GH
DBUHQE] DV HY G HHOM GHOSURFHIR GH FRQMKFAY Q GH @ AHZAD ( ODSUANER FOBQEUR HARDUGQR
SHIP LM SDQADUVRGRY GV \IP DV FRQ @ SDBGHIP pWRER FLHOIVLFR 3HIRIP SRARVHSXHEHUHXGADU
D HWB YtD TXH \H CSTED \HBRIYTP HM H) & FDRV Pi V SIRIARY FXOQR \H WD GH IARYHUXQ

SIREGP D \ROARIDUXQFRY AR FRIQWYR HF

5 HDPDU HOSDSHOCRAYR GHODOXP QR HY HODBUHOE] DMIGHM ALHGAD ( VIP SRMEQMTXHEVDOP RV
\ DOP @V UHIIFHD XQ CBUHIE] D CRRYR TXH GV SHIP L\B CEIFDUGRY SURFHEP LHORY GH @ CRMATG
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AHWVLFD DO FRQWIKFAY QGHVX SUIRSIR FRGRAP LHOR / RVSUIR RRAY G-BHRSURP RYHURZP ERVH @V
LG-D/SUHVDYP HADRMO DO HY QGHARKRY SIRAHAP LHORY

' DULP SRUBGAD D BV SURAHAP LHRRY ( QHD P B\R GHOVIEHUAHQVIFR GRGH®H SHIP HOBAYQ
H/ @ FDYH GH® SR XQA] CRyQ\ GV DYDIFHHRHIFRGRAP LHQR DETXHHXDIUQLP SRMIGAD®Y
SURHAP LHQRY (WM YDBRUHSHADDGH @V \WFQFDY GHEH WIQP MWH D & DOP QRV\ DOP @DV TXH
GEHY FRRAHU\  X\MI) DUKi EL® HOM DOXCRY P pWRCRY KTELXDBY H) @ CRMWLCDG AHQWIFD D@ GUR
GD SIRFHR LOMXMDERU ( QW HARY P pWRERY \H HIPHQAD &V \IXHOM/  SOQMP LHQR CH
SIREBP D/\ |RWP X@AYQ FOLD GH GV P WP RV X\VR GH I XHQMY GH LG RP [CRYQ DEHHX0@Y GH IRP D
VAP | WD\ RUDQ] 0D | RP XOHY Q GH KLSy WY SHWWHIM/ DB SUREGP D/ FRQUDIMGHKLS\MLY
P HADQM @ RAHYTHYQUIXIRD\  HYDIXRVADRY P HADQM®H SHIP H)EAYQ BRI 0Q @Y
\ RUDQ] CHyQGH@RY FRP XQFTHY QGHUAXKAIERY

3 @QMUHOGHDURTR GHOVOPAMGH/ARP R SCUMHAHOADOGHFROMIGR
/ LIDER DCCSUHE] DMIGH) tMFD\ 4 XtP LEDVHHIPHAD HOGHVDURTR GHXD\HIHGHIRMYGHY TXH

WIHQJIUIQLP SRWADHD @I RP [RYQAHQWIED\ SHYRDOHEVOOP (RA DOP @
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&RQUASHRR DHXMUER GHORAM G FOYH/HQXQDP DAUDFRP ROIMED\ TXP LED
\RERVERV/P LHP EURY GHOG-EDMEP HOR TXHUHP RV KTFHUFRQWRL
/ DI DD GHWP SR SOUDSUHEDIIU GVHKDU SUREDU HYDOOUMY CRRNEEHY/SU PNFDYFRQDQMDAY Q
\BQR @VP DILMBBYFRP R OV YD/ DFIER SRUBRVDDP R/
| DDAHADGHKRIDVGHGAGREGVHQHIMQYHD. HOWRERY GHELGR DM DADHYLGHIMGH\KI LALHOM/
UPXQURVKXP DRV
6LQHP EDJR @7 CRANGDGH TXHWBEARDE HOM \H KDQ GAOURIIER HY HOOERDRUR HO&VPUIRY
SDORY\ MHP SWH JUADYDDAKP LUXQH FRR GHKRIDY VRQ@VMIXHDM/ \ VHUHDARIQDN SRUM.
\MYLHHOU DUDO XQD YOUDAY QHY BV UHRXURV GHKRUIDV GHEVP LHP BLIRVGHOG-EDMIP HOR
"0 HAGHP DIQWEHA \KVHIRKY
( WMAR GHP RYIP LHQR UHRAMIHR XQURPH 0 58
( WMER G-DP RYIP LHQR UHAMBGHR XQIRWP HP HQMOFHBLDER 0 58$ 0 RYLP LHQR FLUPX@U
XQIRPH 0 &8
( WMERH SHIP HQEOGH®/ H GH+ RR\H
&RP SRUAY QGHI XHJ D/FRIPUHOM/
3UHSIRGH$ UXP HHY/ ' HAMP LAY QGHIHP SXIW\ @GHUAGAHXQ
AR
7\ DM HIHZADY GHFDBU
" HAMP LDy Q GHOFDBUHVGHR LER GHXQD\VXWEIGHD

7LISRVAAUHHARHVTRP LIFDY
4 XP IFDGTUHERR 0 RGHBVP RBEXQWY
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( QPR GHD( 62 MDLIDMDCH) tMED\ 4 XP LEDVHLP SOWGAUDQMWHKRIDVVHP DDBY MHIR

REQ DRUD SDD WERY & DOP (RVAHHRIMQYHD ( WMPXUR @DULI@MMIDGH) tMED\ 4 XP IFDGH Z2CH
(62 WHI IP SDWDHYRVISRY
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/ D/ICPLIDV\ R MR GIDBV GH G DOP QRV\HI QLY RP DERY D SUGASIR GHFXUIR GH BV FIMIRY
GHAIRYDARQMCAY QP HADQMXQGRXP HIR TXHHIDOP QRGHEHI GHYRYHUI LUP DERFRP RODFXVHGH
KIEHMGRLQRP DERVEGH®/P WP RV

&RPR PHAR GH AP XQFDAYQ HIMH DOPCR/ \ SIRHRJ\H X\OU @ SDWRPD YWMDO GH
(' 8&$0%$' 5, (VREQDRURDAAHIH SHP DQHHIHD HAMHSDAR YILWDOGKUDQMRER HOPXUR

& D LFCAy Q JGEDOGHHYDOTHY Q

SDIREWH@EDW LI L BHMFIGVRYUL P HY DY X DFHRIQ 9@ PPHEIS R Q G H GBIEDY
QRVGIWYRMiIiPHQHRDFWLY UG D®HYRX G BFPVWEE D O X DESRAG Q WADHMGBIH
SDUWHDiPHQKXW®Y SDWDIFWLYLGDGHYV

/ RVSRIAHQEMY DU OERVDAIEDH TP HYVHI QGHAMP LQDERVSRUBYSUR HRUVHDI XGRY QG-OMP SR
LQMHWR\ @FQNDGGHP DMID\ RGIEXAUGGHAIEDWP D' HHIRHGHI FROXBGADH @YADY
GHOVUKQRA/GD HSDWP HQR

/ DP HAD SRQGH.DED H/HOUHKEBER GHP XGBIFDURDED XR GHEVQ-P HIRVGHXQFRIMQR SRUXQ YDBRUSDUEX@UGDP DR VK SHR
\XP DUV FDQMDGD REBMIA \ GMAURD\KP D SRUD\KP D GHRERVEVSHRY

(O GIWFWLYLGBGMWMD OLILFRE WRHEHIEFBWR F H G L PG HAQUADRE\D MRL R
GHV D U LSAREUD O % RIM\RR PRH@ WRIR'YWH D®R W HQUBE O FRQ®U HVH Q@MHD FLY Q
W U D B DWDREHIDVA D @ R D O LH BI®XE R PRDINQ F R P H GRS DR | IDWR OGrH V
F X D O TSXCLIHW DG R UIPMFDIDO RW D @AY R Q W X Bl @LEXIVGEG MIFBM. V P RS X QW XD Q G R
DTXHDOWVY HQMGHN B G B\O DPRAR PRE O D ER QBH Y QRO DQIRUPSRUYQ
S D WBWIED X P Q R
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8Q B U X HRENDU D BIS/ERY H Q &RIMDRX V H G FODX A/GHD O L IERRQQ DQ R HTKH O
D O X PMQRY W GIH E X & D® BOQOAWP L V PIRO E D Q GIRRQRV W B WIDG/R. J Q DTWOMHD
H VW D EDYIFGHRIRO X PGO-RG HH QM\IWWU D E B B B W L IF (FSCDY/ BV H QOARBAFHF L R V
SBSXHWRREBRBIHVRYE O XXRQ O ILQH X P 8 0QRIU PHDWW D E OHHHF O & DITX Q
Q~PRUXSHODLREDVLRROSNG®XNV S HGQVERY DOXDFLYQ

3D UDB D \GRHID O BU X HE\DF W WHIY WB HELGD RIKQWHHDBDOGCME RO LD U
GLFEDODXHEPULPKBDOH FW KDYED W HUUNDXY QFRUSRUDFLYQ

( QHM QYHOVH WD) D Q XQP tQP R GHARVH i P HHV GXUDQM @VGRVSUP HD/HYDDTARY ( Q
GHMP LODERY ARQMIGRY SRAJ VHIXWH XQ SURFHAP LHQR GH H i P HHY FRQ HYDOTHY Q ARQIMD
LGFO\ HOER HQ HOVHIXQER H CP HQ GH FDED HYDDTHYQ G FRQMIGRY HYDDDRY HY HOSUP HR
DL QDGR AMMDRY SRUAHQENY DCP EDV SUXHEDY SDUD REWHUM FD LFTAY Q CH@HYDOTHY Q

$ ® QUR GOPURHSRIUP O 81$ SUKHED GH UHYIMyQ GH FRQMIIGRY SDURDOTXH MG
FRP R REMIYR FRQMEXLUD TXH®EYCOP GRVD LORHQ VK DSUHIE] DM\ P HVALHQ\X FDD LFTAY Q / DRI
GH FWD SUXHED ARQMEXL - HY HOSRUFHQEM TXH \H GHMUP LGH SDUD RAWIHU® FOW LECAY Q | LGDOGH @
|RUP DP i VI DYR.EE®ISDIDHIDOP (R

/ D/ FDOLCARA GH @V QR SUPHDV HYDOTARY H WHRQ@EIQ DO Q-PHR HOMR
LGP HADEP HMLQ HIRU

(OSIRRRUSRA) HAEEGHH SXQXOP HOM\  FRQ W AMUH WERGQDUR RUMIRY \XENARYRY SDUD
| DYRHHID BV DOP (RV

/ DV QRIV GH HYDOTHY Q\RQMP SBP HAM RUHQBAYDY \ D TXHO® QR LQDOGHCRXR VHHABEGHHI
\WQHIGR HQ PXHB HOVMAP DTXHHLQAFDP i VDGHDOQM

1 R\HSWRIUP [ Q UAXSHIARG \DORFDRVH A-SARIDOVDRIMUR GHOBR HRU DR@UIRG-D
PXUR \ DTXHHH CP HQGHUYIMy QSDUADD. HO LQDORXP SBRVEP ELpQHMDI XY Q

& D LFDAY QI LQDO

/ DQRIGH I LQDOGH FXUR VH RG] WIHIER HQ FXHQID @ SXHED GH UMM Q\ \REDV @V SYHEDY
GH HYDOTHY Q TXHCEDUFDQAFKD SYXHED REMIHIER Dit XD QRBGHERNXH HFRQIGHIY ®QRBUTH
UAXAMP i \VVYHQENRD SDUDHODOP (R GHHMHD GRVMIXUHM/

D 3UHEDCHUMMYQ SUHEDV GHHYDOTHY QU] DEDARELH®RVP WP RVARQMIGRY

E 3UHDGHUYMYQ SIXHEDYGHHYDOTHY QU-DT DED\RELH®RVP WP RVFRQMIGRY

/ D QR DOMIRU \H SRIGHDY MQR FRQ @V QRIV GH @V SUHDY FRUIMSREHDM D @ \MFHD
HYDOTHYQ

| DSRIGHIAYQCGHQRD GHEGTXH  WLFH.D HYDOCHY Q \H DFREN  HQ MQIBGHG-EDNEP HOR HOWH
@V SR HRU TXH LP SO @ P DAID \WQHIR HY FXHOW @ QI LEXAEG\ WP SR LQYHWR HO FOED
SOWCH®DLI@DMD

' HER DQMUIRWP HQMH SXHXRVHH \WEH) XDQRBGHSUXHEDVTXHWKSRQAU HD GHQR®ILQDO
(O USWEQM\HREWQR) SROGHIGER @V G HHWMY MWMDARQHY GH DSUHOE] DWH WD DDV D@
OURGRURY GERDRURY SR HARY GHLQMHIM DAY Q CRANGDE \MXY
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$ T}XHIRVDOP (RVTXHRAMIDOXDQREUGH RP i VDY CSIFDUGR FUMLUIRY GAAUMRY HOHOBXQR
KORU Q\KSH.IER @DLIDMD

$ T]XHIRY DOP RV TXH QR \KSHIM)FROXD QRBGH R P i VDY CRIFDUGRY FUMLIRY GAAIMRY/HQHD
SXQR SRAI QUHIT DUXQD SUKHED | LQDQ) GEDCR BCDUDWIHIR HOPXHB @R H SXHWR HOHOBXQR

$ TXHIRY TXH QR \WSHIH) @ P DMID ARQXQ R P VU] D XQD SKHED JGED0) LADOWRHIER HD
PXHQW &R LIXUHQM / D AW LECAY Q | LQDOVH FDBX@ GH @ | RP D TXH UAKEMP | V YHQENAD SOUD HO
DOP QR GHHMHDY GRVMLIXLHIMY

D SUHDILD SUHD\ R IAAGVUHT DERVGAUDQMHIPAUR
E SUHDILD SUHD\ RIAWIAGVUHT DERVGAUDMHIPAUR

/ RV SRUAHQEN DLIQDGRY D FDA \WP D SOUD REWHU @ FDO LFDAY Q FRUWSRQBHDM D 72" $6 @V
SKHEDV\ R OARYLGDGHY/ WD) DRV GADQMHIPXUR VH) QGHMIP LGDGRVSRUBVSIR HRUA SRAIQWHU
QMDRY CH B DLI@ERY SOD ®REWHY QGH@VFDI LFTARH/ GHOVERVSUP HD/HYDDTARJY ' H
HIR\HGHIW FROABCADHR @RIV GHOVUBXQRI/GD HEOMIP HOR

(OSIRHRU SR3J  SURSRHJ CRAMADG GH WEEDVR SHYRQED TXH VALY Q SOD GAAUHD
UHRQER GH @ FOX LFCAYQ | LQDOKDAD HOQ-P HR HRMR LGP HADEP HM \XSHIRUR LQHIRU / DV
CAMAG LGFO\ HY PAMRIURY WWAPHHY \WEEDWY HWAARY SR HARY GH LOMWMOAYQ
SURND/  BD0 DERY HQ FDWH R HQ ADD 7ROV @V CAMIAIGH HQWIDDY 1 XHD GH SOJR QR \H
W QHPXHIW

/ RV DOP QRY TXH QR \KSHHD B FRQAIIGRY HQ @ FRYRADRUD | LGDOWIEH Q @ DLIQDMD
SHEHIM

1RP DVHQH i P HHV

&EXDOTHKILBDIRIARHDOLBFERER XMBVWLYIHHFGBHHDBDULPEHIWXHOOXPQR
DVLUWWDEGWHHYV LFDXtPLE KDFDXMBVWLHEBADBENGBDOL | FRMPR W B

/RWA[iPHQH\H VR OARBRIQt JRVLIRLQOQIKD S L |
/DVHV S XDOVSWDH/I XGISVFEMY P H VHIVH D O IRIPO LQ D W RSURRI FSBHEIR\DHU L F R
1RV IS H U PQBVHD O L FOFRY QP H GHIW V H G RMDHOOHM RYQRP D U W ZRFFKKDHOVT X L H U
RW®IRVSRMDWEWRJy QL FR
(QO PR U U HE BIE\Q R E OHPQYV L GBIRND UXQ A QMWW DRRUDF LY Q
$ 8QLGDGHYV
'"HEHOF RP SD k B BBARM V X QXP@EBVFRV
6 HKW LOLYBIUK UHQMOHPHQW H
1IRVBFHSWBQIGVHR ®OWD V
% (OHFFALQLWHFDRORIFHWKDUXAV S H FHBUID/GHMULLIRY X W K D
VHJIX$0GBH VROSUHRE © 8 BD H FG EFRAOL GHIA. V WGHPHDIH U H Q FL D
& S5HDOL]BAHYJXHBREXMERVDJUFYPBWR VILDGHQFD D ULHOFDU
GHVDWHRIOBRBFLFLR
' ([SOLF BABEY® E AMIPDWH BIUFRDAH G IPPH.GILJSDRVGIFLVBH R W t D V
( 6HFXHQFHRQEDYHV RO XFWYRY UP X G J U D/PDOAN LW WAL RUH V
QXPpULFIRFEBRVXOWDGRYV
(VS HF LOIDA/D B X\OMIWV X D F X RVQ 19\ MFGJIDELFX D F Xy B IDAVDX VW D G D
5HVXO QBB RYLIHFGRNFIGRT X H O HV X @ P 6B2R/A PR U U8 RWR
LPSRUWDRB WSKNHOQHV X W DIEFRD\DFRPSD&BIERQLGDGHV
DGHFXDGDYV

*N—'
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6 HW H Qi@ X H @WDI) W H U L R PP HHPAGEHY D O R UG FOLRHM H U FFIRFAYR® HV JOR V D
FRQWLQXDFLYQ
" 5 HXANERVQ®P pUFRVMQXQAE/RHIY QDY SXQRVUHXOEGR
5 HROAYQ ~QFP HQM FRQ @ HRXCHYQ MQ GAOWRIR PDAP i WR \MHP SUH TXH \H KD D
WD} DERHQFDH
3URFHGLPRYQMRVRY L \LROHV D FREDOKRRY W QBRAK QL | L FIODWW B V
HO
3URF H G LIPQ FHRWHER B RIRSI R U W ROWMVEI\OMXP@ BWER O F X O RV
" BIHOQLABRUIRADHVY X QWPBUIREBRFHGLROHLGWRUVHFWDYV
$VPLPR \H DSIFW Q @V RIP DV GDFHMR WHDMYD/ D @ RURILDID 3 7RD | DAY GH RWRIWIHD

\WQGJ XQH HAR GHIDAYR HY@FW LFCAY QGHH [P HQRWMEDWR SXQRVSOD ZGH(62°

& UWLLIRVSDLD @\DGHY Q SRUGHKRQHWAGDG HY @V SIXHEDY

8D YH HWHIDD @ KRW GHH P HY QR VH SHP M @ HADED H) HODX® VBOR TXH \H

SUAHIMXQMWLEDQMR LEDD
( OlUXGH HY @ WD CAYQCHH i P HHV\VHI FRQUGHDR FRP R | OB GH AVASTD JWDYH CH
PHER FRQFHODWA®  CEDMIR NGO HAHR GH  GHDEUO GDERQHR CH

* FAHIR SRU FOTXH \H HATEGFH HOP DUR UHIXOERJ GH @ FRMYHEAD HQ G AHOARY
GRAHOMV GH @ &RP XQEDG GHO DAUG \ \KSRQEJ @ OO LAY Q GHAHR HO@SXHED TXH\H
HXy W00 DR

6L H MDD \RSHKDY GH TXH HOH CP HD HY/ IUXGXBRR HOSWRHRU SRAJ UHDD DU @
WBHIAYQGHCP \P RGHP DGHDRID

/ RV DOP RV TXH GXDQM @ WD [AyQ GH XQ H [P HY XWIFHD P DALIDD DAARTO R
DARU DR WRIRRY PyVOV SIQIDQAR WHRV AXGWD \ P LOWY R VHIQ \RBUHIAERY
KIEDQER\ FRIDQER GH P DAUDOLEAVR R GHCHWAAR GHRAR FRP SIXHIR \H QDX LFDGRVHD
ARDSXHDRY)  SXQRV
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HIDVHQXQPXDMP HAWH
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ItMFD\ TXPLFD@H 7 GH( 62 YIHRQFRQP| VSUR XQAGDG @ SO GH TXP LFD GHP DGHID TXH HM
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DOI QDT U@ HBED\  FX\ D FRQHAXFY Q AV YLGRX@ED D @ DETXMAY Q GH @V FRP SHMADY
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FROMICR \BP ELpQHQHOEMKR GHEYFUMIRY GHHYDOTHY QSODHAHQYHD
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\H GHLGHD SDUD FED XQD GH @V FRP SHMZADY FDYH XQ FRMQIR GH GHAUSRUAY RSHDYRY TXHGER
FROMXAG SIRXQA]DD\ [P SEDQ GV QYHBV GH GHP SHR SURVIMRY DOI LQDOGH @ HQWKDQ D
B \ED FRQHD LQGHDESBR/DOVQHFHMAGE 1LQH/GHHIBHEED SRUREQIDRUD $ FRQMCHYQ
\H GH LGHQ FDED XQD GH @V FRP SHMZADY FOYH\  \H HXGADQ G GAAUSIRU RSHIDAYRY GHOQYHOGH
DGTXMAY QHSHDER DOMUP LR GHOV/TFKGBLDR
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P XGP RO CH P DGHD FRAHMOM \ DE-HXOE HQ GLHIHQAV i PEMRY\ FRQM WY\ FRQ QI HIHOMY
SURSYMVRY FRP XQFDAYRY , P STFD P RYIq] DU GH P DGH.D FRQAHDM HOFRQMQR GH FRIRALP LHQRY
G DV \ CRIYG TXH SHIP WD FRP SUHGHU LOMSUARU\ | YDR DU FUMFALP HQM P HQOVY RIDBY
HAMRY IRV R P XA RABY IR &V UHIRY GHP DASXOAYQ\ GAMQRP [AYQ Dt ARPR
FRP XQFDYHH L) P HQMFRQRADY SHYRIDVGHP DHDFRRSHIDAYD FUDAYD pWFD\ URGHMRD

/ D FRP SHAMZAD HQ FRP XQFTAY Q @« WD FRQXIVM. H @ EDVH SOUD HOSHQUP LHQR SIRSR\ SOD @
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@ WH®[ lyQH STAM CFHID GHO XGARIP LHIR GHO GRIXOH BRI pGHRVAVRXYRVHGHRI LFRVGH
FODi WD GHFRERAP LHAR Dt FRP RDBVX\RVCHO®R DG @HANMDR MMWITHY QSIDSHAON
SO DG $ ARQIMDXHY Q \H GH LGHQ B GARUSIRUAY GH\DIED GH HBIFRP SHMIAD SOUD@HEED
GHEDAKLGPIDR

&&  6HH SUAD GHIRPD RID HALY WQ@D R P XWP RIDFRQ 1G]  FRHIAD
FRUMAYQ \ DE-PHTHYQ D BV GLHHIM/ FRQM VR \RADBY \ DFDRP LFRY \  SOMASD H
IQMIFARH/ FRP XQFDIYDY FRQ CRMYG FRRSHDIYD \  UAGHXRD \BQR SOUD LQMIP BOU
IQRP RyQ FUDUFRFFAP HOR\ DUXP HQBU\KY RAQRH FRP R SODHXREGAH FXA
\XVUHDARHVIQMSHIRIBY

&&/ &RPSHIH LQMSHD\ YDHRUD FRQCRMXMG FUMED\M \RVRIDBY HALRY LIQERVR
P XQP REDBY GH BV GWDRYi P EMRY FRQ HGHADOQ DUV H GV \M \RVIFDRP LFRA GHBY
PHARV (H FRPXQHAYQ SOID SOMASDU H) GIHHMOM/ FRQM \RV GH P OQHD CRWD H
IQRP DD\ SOUDARQWKLUFRGRAP LHR

&&/ | RDOD \HBFARD \ ARQADAY GH P DGHD DAWGRP D IQRUWP LRy Q SURFHEHOM GH
QI HIHQAY | XHQM/ HYDDOQER \K | LIDEQEG\  SHWHIAD HIXCRY QCGHEVREVALYRY GHORMD
\ HBOER GV UHJRY GH POQSXOAYQ\ GMQRPIAYQ \ @ QMWD \ WDQMRP D HD
FRORAP LHQR SOUD FRP XQFDUD GH P OHD FOWD\  WXURD DERSIR XQ SXQR CH YW
FUDIYR\ FUMFR DO SOUTXHUASHMRR FRQ @ SURSIHIDG LQMBRMID

&& | HHFRQ DARGRP tD REUD/ UHBYDQM/ GH @ QAMDMID SRIpQERDY HY UHDAY Q FRQ\K
FROM R \RARWMUFR GH SIRGFAYQ FRQ @ \WDEAYQ MMIUD DQMIRU\  SRUMIRU \
H CP LR @ KXHID GH \X GIDER H) @ CRXDIAG SOUD FROMKU\  FRP SDMWVK SURSID
IQMSUAEAYQ DJXP HIBED GH @V RAD/ FHIU\ WU RV GH LOMAYQ @AMIUD \
FRQRP DUSURIUALYTP HQMXQP CEDFX@MID

&&/  3RH \KV SURND/ FRP XQFDYD/ DOVHYIAR GH @ FRMYHAD GP RUWD @
UAROAYQ GDRIDD CH & FRICARY \ @ LIXDTDG GH GHHKRY GH WDV @V SHIRDY
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&RP SHMZAD SOUMQ)- H &3

/ DFRP SHMIAD SOUQJ HLP STFD X\ DUGMMBY GIXD/ RIDBVR\LI@EV GHIRWP DLSURSIDED\
HLF] SOD HOCSUHE] W\ @ FRP XQECHYQ (B FRP SHMAD \KSRQH UFRQRAHU\  UAGHIU B
SHULGV Qs tWIFRV LQAVIGDBV\ DBRYHAKDUDVH SHIHIADYSURSDY SOUD GADURIUHADM LD/ TXH
SHP WEQP HAOU\  KOFHUMEQU HIHIADY HQWH GIXDY LRGNV @VFOMEDY \ HOVK FDR P DQAMH
DGMXUU G D/ HQ @ GIIXD R GIIXDY | CP LADWV\  H @V GQIXDY RLADBY QMWD DUP L\PR
AP HMRQY KMQUFDY H IQMXGADBY RUIHQEEY D FRFFH YORIU\  WASHIU @ AYHUAG
Qe WD\ FXAMDD CH @ \RAHEG FRQ FOREVAYR GH | RP HQU @ FRYLYHZAD GP RAUWD $
FROMXCHY Q\HGH LGHD BV GAAUS R GH\DIED GHHABFRP SHAMAD SOD @HEED GHECAKCBLDR

&3 8\WMIDFRQIOG] DEPTHYQ\ [H-BEEGIFRIHAYQXDRPI VBRIXD/ D3-Pi VEHD
GQIXD | P LADUR CH @V GQIXDV 1 TP LD/ SOUD UAGRQG-UD \KV GHRHMAIE FRP XQEDIYDY
FROHSROICHAG\ DARGRP tD HRA! HHQMAXCARH FRQM \RVGH®Vi P BMRVSHIRID
\RADDHFDYR\ SUIR HIRTOD

&3 $ SOWWGHKVH SHIHAD/ GAOURIDHADM D/ TXHGISHP MIQDP SO HUTXHAHJ
GHIRUP DMMAP | WD \X UHSHWRUR Q' (IR LQR YIGOORRQHD LQGHARP XQFDWHGHP DGHD
HLE

&3 &RFH\ YDRDRUMAP HOMOAYHUEG O WD\ FXQADCSHHOMH O\RAHIG
IQMUQRD H) \X GAOURIR SHIRTD\ DQAMRIHIR @ FRP SUHQMyQ PXWD FRPR
FOLLRMIUED FHQABOCH@FRP XQFCAYQ SOUDI RP HRBUM AR<HMY Q\RADD

&RP SHMJADP DAP i WD\ FRP SHMOAD HQ AHOAD WRQRBItDHLQIHQHD 67( 0
/ DFRP SHAMAD P DAP i WD\ FRP SHAMAD H) AHAD WFQRBID HLQIHQHID ARP SHMADG67( 0
SRUKV M@V HD LQIQV  HOAEXD @ FRP SRy Q GHOP XQER X\ DGR B P pRGRY AHQUIFRY HD
SHOPIHQR \  WBUAHQIBAYQ PDAP I WRY @ WRRBID \ @&V P pRARY GH @ LQIHIHID SOUD

DOV R P DUHCHQRUIR GHI RWP DFRP SURP HIYD URGRQCE®!\ \RWMIE®!
/ D FRP SHMIAD PDAPi WD SHP LM GAOURDU \ [V @ SHYSHAMD \  HD U RIP LHQR

P DMP i WARV FRQ HDILQ GH BAROYHUQYHYRV SUREBP D HQ GLHIMQMY FRQM \RY / D ARP SHAMAD HD

AHZAD FRYGYD @ FRP SUHQMyQ\ H STFCAY Q GHOHQRCR DMUI0. \RALDD X\ DGR XQFRMQR GH
FRIFAP LHORY\ P HRGRBILDY LGFOLADY @ RRVHYCHYQ\ @H SHIP HOBAYQ FRQHJILQ GH STQMU
HXQBA H WEHJFRFOMRH/EDDEDVHY

SUHEDV SOUD SREHULQMSUABU. B RUP DUHCP XQER DMUDO. HOFRQM \R\RADD

/ D FRP SHMAD HD WRGRBItD H LQIHQHID FRP SUHGH @ CSOFHYQ GH BV FRGRAP LHORY \

P HRERBItD/ SURSIRV GH @V AHADY SOD WBQURP DU QHMD \RAHEG CH PHER FRQ @V
QHRIAEGR GAHRVGHOV SHIRDVHIXQP DR GHVHIXUATG UASROCELOEG)

\RUMIELQEG $ FRQIMCAYQVH GH LGHD B GAAUSIRUAY GH\DIED CHHADARP SHMAD SDD@HBED
GHEDFKOBLDR

67(0 6HBPFARD\ X\M]D Pp\RERY IQGGRENRY\ G-BANRY SIRSIRY GO RIP LHIR
P DM | WR HQVIMCARHY SURIDY GH P RDIEAGHBILED\ HP SBDHIDALDY YOUDEDYSOD
@ UWROAYQ GH SUREGP D/ DDT DQER FUMFLP HOM @V \ROARH \  BHRP XOQR HO
SURHAP LHQR \LIXHDGHHOUR
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67(0  8\M)DHOSHLOP LHOR AHQIVIFR SOUD HQMXGH\ H STFDUIHY P HRV IHDARDERY
FRQ @ PRIOIIG HRILAD FRIIDER HY HD FRFAP QR FRPR PRARU GH GHOURMR
SOOM QERH KIS/\MLY \  FROMDIVQERDY R FRP SURS QGRDV P HAOOM @ RAHYTHYQ @
H SHIP HQBAYQ \ @ LQMXMIAYQ XM DGR KHUIP LHQWY H LOWKP HQRY DEHHORY
DSUADYR OLP SRUADGHOSHAMYQ\ MYHIAGEG\ P RIDQER XD CRNMG FUMFD CRHID
GHODBDIH\ @ MIARGH/GH®VP pPRGRVHP SBORY

67(0 3@OM\ CHOURD SR HAR/ QWKDIR \  FUDIER SIRRISRY R P RAHBY SOD
JHHDU R X\ DJ SRGARY TH G VWROAYQ D XD GHHMAG R SIRGPD GH IRPD
FROERDIYD SURRXUDQER @ SOMASTAYQ GH WR HDJXSR  UHRIYHIER SCRILFCP HOM B
FRYQARY TXH SXHIR \KULU DESIVQERH DM @ LAHWA® BH\  HYDDOQER HOSIRGAR
RAMICR GHIPHER DGV REVALYRY SIRSXHIRY O\RIWIEQEG\ HOLP SCRR WD RIP OERU
HOD\RAHIG

67(0 ,QMSUAD\ WDQP W BV HBP HORY Pi VV UHBYDQM/ GH LQMMAM ARG GH IRP D
FOWD\ SWH\D HD GIHIHQAY IRPDRY JUILFRV \BEDY GDIWP D/ Iy X®V HIXHP D/
VPERR/ \ CBUIRYHKOQR @ FXAMD QILEDFRQ pWFD\ UASRQMEQEG\ YDRDYR CH
| RUP D RM¥FD @ FRQUEXAY Q GH @ AHAD\ @WFQRBJID HQ HOFTP ER GHOVFRQAARHVAH
YICOSODARP SO FROMKLUQMYRVFRGRALP LHORY

67(0 30D\ HP SUHICH DFARHV I XQEP HMUEDY AHNVLFDP HM SDDSURP RYHUDM\DDG
ItMFD\ PHQED\ SUAHYDUHOP HAR CP HHQM\ &V \HIV YLYRV SUIRNFDQER HOFRQMP R
UASRQLER! CRIFDQER SUCASIRY GH pWD \  VHIXUADG SOUD AU YOBRU\ QU RUP DUNK

HQRLIR GH | RP D\RWAMQE®! DGTXLUHER FRP SURP VRV ARP R AXADAXR HQ HOI P EAR GFDD.
JEED

&RP SHMAD QIMID &

/ D FRP SHAMAD GJMIDLP STFD HOXWR VHIXIR \DOEEG! \RAMIEB! FUIMFR \  UASRQLER GH @V
\WRQRBItDY QJMBBY SOUD HOCSUHE] DM SOUD FOWEEDNR \ - SOUD @ SDMASTAY Q H) @ \RAHIG D
FRP R@LQMIFAY QFRQHWIY

,QFO\ H @ DOCEH CHYQ HO LQRP CAYQ\ ARV @ FRP XQHHYQ\ @ FROERIAYQ @ H3FHYQ
P HEL WD @ RUTAYQ GH FRQMIGRY QJMIBY LGFOLED @ SIRIUP TAYQ @ \HIXUAG LGFUGR HD
AHMEBUGAIMID. @/ FRP SHMADY IHDARDEY FRO @ AEHYHIXUGAG  DXQRY UHIARIERVFRQ @
AXE@EQD AJMD®SUYTAEE @SRIHIGIQMBRXID ®UARIAYQCHSUREGP DA HOSHQLP LHOR
FRP SXIARI0. FUMFR $ FRQMXCAY QVHCH LGHY BV GHRUSIRUY GH\VDIED GHHIBFRP SHMADSOD
@HEEDGHECACBIDR

&' 5HI DE-VIXHDV DYDY DEDVARP SIHBHIER AP RIXCARTQ®VP RRUVGHE-VIXHD
HQ LQMCHACSIFDQER FUMIRY GH YD FDIAG DRMDIEG) [IDEAEG \HBFARIQR B
UAXABERY GH P DGH.D FUWD\  RUDQ] DQER HOD® CFHIP LHOR CH@LQ RP CAYQGHP DGHD
DE-POD\ VHIXUDSODUH HHADMD\ WM DIDSRIMIR P HOM

&  &UD IQMWD\ WHDER DFRQAMIGRVGAIMIBYGHIRP DIQAYIGOIR FRBPAD CRIFDR
P HAAY GH HIXUADG\ WASHEER HD\WER P RP HQR B GHIHAKRY GH DXARUD QJL\BDSDD
[P SIOUXVUHRXURA JHHIDUQMYR FRERAP LHQR

&  6HBFARD FRQLUXD\ XD Q\VSRAYR/ GINUBY KHUIP IHQDY CEOCARGY \
HYARY HQ GGD\ @V LFRERD HQ \X HORWUR SHYRIO CH CHUHIE] DWi QJLED SOD
FRP XQFOWH \WIEDNIU FRDERUDAYCP HQM \  FRP SOV LG RP CAYQ JHARDQER GH P DGHD
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UASRQCEGI\KV DFARH/ SHHAD\ YMAQDGHYOUE\ HAAHIER XQDAXA@DQDAIMD

CANYD RYLFD\ UHG[ LYD

&  (YDBD UXIRY\ DI PHIE@V DOXDI @V \MRBIDY AJMIBY SOD SIRMHU B

AVSRIMYRY G ARV SHIRDBY @ \ODG\ HOP HARTP BHOM\ KTFHXQX\R FUMFR BIDD

VHIXUR \DOEEG! \RIMIE®IGHARKDAMREIDY

& ' ROURD \ROARHF \WRYJILFDY LQRYDERDY \  \RAMIEGBY SOD QU UASXHWE D

QHREGY FRFMDY P RIRDQER LQMpV\ FXURMAG SRU® HYROAYQ GH OV \WFCRBItD/

QAJLMIBV\ SRUVK GAOURTR\RAMIEDN XVRPWER

& RP SHMOAD SHAVRQDOVRADO. GHOSUHQGHUDCSUHGHU &36$$

/ D FRP SHAMZAD SHYRQDD \RADD\  GH CRUHIG-UD CRUHIGHULP SIFD @ FOSCA.ADG GH UH Bf LRIDUVREUH
XQR P \P R SOUD DARFRRAHYH CA-BIH\  SURP RYHUXQRUHAP LHQR SHYRDOFROUEQM JHKRDUHD
WPSR\ @ LQRPAYQ HIFJPHRM FROERIU FRQ RARY GH IRP D FROXKAMD P DOMH @
UMIHFAD \ JHARDUHODSUHE] DWi D & @UR GH @ IAD , FOA H\BP ELpQ @ FCSCAANG GH KTRH
WM D @ LGFHWSP EH \ D @ FRP SBNEIG DECSBYH D GV FOP ERV DBUHIGHU D JHARIDU B
SIRHRY P HEFRIQUWYRY  LGHQIVLFDU FROGABY FRQAIUDY D @ FRQYMYHAD\  GROURTU HADMILD/
SO CEREDY FRQMEXUDOEHHABUIMER P HQED\ HP RFARTOSIRSIR\ GH @VGPi VSHIRDY
GAOURMQR KEOEDGE SOD FIUAH D M PWPR \ D TXHH & RGHIQ D WDV CH @
FRUASRQIEIEG VHJ DS GH @VDU XD YICD RUHQNED DOIXUMR Dt FRP R H SUADUHP SDAD \
[EREU &/ FRQCRY H) XQ FROM \R IQMWGRU\ GH DRRR $ ARMDTAYQ H GHIGHD &
GHAUSRUYGH\DIED GHHMDFRP SHMIAD SDD @HBED GHECFKIABLDR

&36$$ ) RMIBFH HORSWP \P R @ UMOHZAD @ DXARH LIFTAD\ @ E-VIXHED GH REVAYRY
GHIRP DDMWIGRP DSDUDKDAHUH L] X DBUHOE] DV

&36$$ ' HOURD XD SHIRDIEG DWERPD JHARDUR FROMKANTP HOM &
FCP EIRV @ SOWASCAYQ\RADD. \X SURSDCAMNAIG SODAUI LK YIAD

&36$$ $GROWMGHIRIP DDAWRP DXQHIMR GHYLED\RIMIEG\ DG DCELHKBUI MR
\ PHQUOSURSIR\ GHARVGP i V EXVADQER\ R UHAHIER D5R RHMVRAHDG SOUDFROMKLUXQ
P XQERP i V\IDEE®!

&36$$ 0 XHMD \HMEMEDG KTAD @V HP RARY\ H SHIHAD/ GH BV GPi V MHIR
FRQAHM GH @ L.QOHEAD TXH HWAH HDJWXSR HY @V SHYRIDY SOD FRORIAU XD
SHYRDIAGHP S WDHIQE-SHEHDM\ GADURMINK LQMDIHAD

&36$$ 0 XHMD \HQMEMEG KTAD @V HP RARY\ H SHIHAD/ GH BV GPi V MHIR
FRQAHM GH @ L.QOHEAD TXH HWAH HDJWXSR HY @V SHYRIDY SOD FRORIAU XD
SHYRDUAGH S WDHLQE-BHEHIM\ GAOURMUNK LQMDIHZAD

&36$$ ' IMMEX H HQ XQ JUSR @V \BHY UWRXURY\ UASRQIELIEEY GH P OHD
HX QPH VHI-Q \XV REVIYRY | DYRIHFAHIER XQ HIRTXH P LFR SOUD FRQMEXU D @
FROHXF QGHREMYRYFRP SDMERY

&36$$ &RPSOD OO D HOBD\ QM D @AY LQRP CAyQHIGDVGH®/P HARVEH
FRP XQFTAYQ SOUD REMHJFRFOMRH @ILEDY GHIRP DDXWQRP D YDRIQR @I ILEAEG
GHOVI XHOM/

&36$$ 3OQULFDDMIR SO) R HYOODIR BV SIRSYMWRY\ G SIRFHRY GH DFRQWKFAY Q
GOFRERAP HQR UHDARDOR GV AHHM/ FIP SRV G-DP WP R SOUD GADURMUSIRHRY
DARUHIXDGRY GH DBUHIAE] DV TXH B SHIP LB WBQP MYHH FRRAP LHOR. SIRSRGHULGHDY
FUDAYDA URRYHISUIREBP D/FRQDARGRP tD
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&RP SHMJADAXGDAD &&
/ D FRP SHMIAD AXAEXD FRQMEX H D TXH DOP QRV \  DOP @V SXHI HWURHJ XQD AXAEAD
UASRQLED!\  SOWASDUSBITP HOM HQ @ YICD \RADD\ RYIFD EDV QERH HQ @ ARP SUQIyQ GH®Y
FRABRY/\ @V HAWRMD/ARADBY HRYP LDV MUGFD/\ SROWFDY Dit FRP RHYHIFRGRAP LHORGH
@V DFRQMAP LHQRV P XQADBY \  HOFRP SURP MR CRAYR FRQ @ \RWWQIAMAG \ HOBIWR GH XD

AXA@EQDP XQADD, FOA H@ DOCEAN CYQ R YIFD @DERSHY QFRQAHIMGHEY YD SURSIRVCH
XD FXTUD G-P RAU WD | XQEDED HY HOUMGHR D B GHIHAKRY KXP DGRV @ UH G Ly Q FUM¥D CRHIFD GH

@V UG SUREBP D/ PRV GH QMR WP SR\ HOGHDUUIRTIR GH XQ HXMR GHYLED\RWMIEBIDFR H
FRO®V2 EVAYRVGH' HOWRTR 6RAMIEGI SDOMARVHY@$ JHID $ FRAMTAYQHAHIGHD
VRIS AU GH\DIED GHHADFRP SHAMIAD SOD @HBED GHECFKIABLDR

&& $ @0 DKHKRY QRP D/HIGD/ DD/ D ® AP HMyQ\RADD KIMUFD RYLED\ P RIDGH\X
SURSID IGHQNDG SOUD FRQUEXIU D @ FRORIACAYQ GH\X P DX SHYRIO\ \RADD DETXUUXD
FRIAHZAD AXA@EPD\ WASRQEG! GAOURMU® DARGRP D\ HOHSUY FUMFR \  HIEEGR-UXQD
IQMIFAYQSORILED\ UASHMRDARQ®VGPi VA FROHIHORUR

&& 5HRFFH DDQ D\ CEIFDHAYHIRVARQM WY GHIRP DRIMED\ FRQHXHIM BRVSUCASIRY
IG-DBV\ YD/ UHDMYRY DOSURFHR GH LQA WA Q HXURSHD @ & RUXAY Q ( \SXRD B GHIHKRY

KPDR/ \ @ KMRUD\ HOSDMP RQR FXGMIDSRSIR/ D@ YH TXH SOMASD H VR ISR GH
CRAMEGEHY JXSDBY FRQ XQD DRIYNG | XQEP HED HY G SUGASIRY\ - SURAHAP LHQRY GHP RFUWERY
HOFRP SURP MR pWFR FRQ @ LIXDTDG @ FRHMYQ \RALDD HOGALURTR \RIMIEG!\ HOBRILR CH @
AXAEQDP XQAD

&& $EROWXQMAR SIRIR\ DUIXP HBER DOM SUREGP DV/pWER | LRI LERVIXQEP HQEBW GH
CRXDIEDG 0 URQIBGER FRQ CRYG QDRI DQM @ SOUDIEG GH YDBRW/ FUHADYHIGDY UKD DGR
\RCR WER GHAVAUP LTAYQ\ YIRBAD \  SURP RYHIER DRAYTP HQMMLIXOTDG\ FRUMGRQMENEG
HHAYDHQMHP XA KRP BBV

&& $ @0 DOV HIARH GHIQME-BHIGHAD\ HRA-BHIGHADHMHQMDY RP DVGHYIAD\ HD
HORLGR WD DQER XQ DG @Y FUMIR GH @ KXHID HARY.JLFD GH@VIFARGH/KXP DDV \ G-P RWBER
XQFRP SURP NR PR\ HFRRALDE HQM UASRQLE®! FRQ CAMIADGH\ Ki EMRV TXHFRQG] FDQDOBIWR
GHOV2 EVAYR/GH' HOURTR 6RAMIEB @OFKDFRDHITP ERFIP i WR

&RP SHMADHP SUIHOGHERD &(
/ D FRP SHMIAD HP SUHIGHRD [P SIFD GAOURMU XQ HIRDH YMID GUIIER D CRXDU \REWH
RSRWQAGVHIG-DY X\l DIER B FRGRALP LHORY HGHR LFRV GHRDURY SDUD I HHIDUUAXGBIGRY GH
YDBRUSOUD RADY SHYRDY $ SRADHADAM LDV TXHSHIP LW DEDSBUMP LD SOLUD GAMABUGHHIGE/
\ RSRWQEEH HQWHIDUHOSHQUP LHQR SDUDDQDT DU\ HYDOOUHCHRRUR \ AU U-SOQMUGDY
XM} DOR @ [P DILTAYQ @ FUDINGG HOSHILP HOR HADAOLFR \ @ WH O] LyQ WD FUMFD\
FROWKALYD GHOAR GH BV SRRV FUDIYRY\ GHIQERYCAYQ \ GRSHWIUMAVSRUAYQDISHIGUD
DWHIDU\ DOURQBUMLGFAHWEP B $ MP VP R LP STFDVRP DUGHAMRH/EDDEDYHMLQRP [AYQ
\ HOFRGAPLHQR \ FRDERDU GH P OGHD i JIOFRQ RV SHIRDY FRQ PRITHYQ HP SDID \
KOG GHFRP XQFTAYQ\ GHQHIRADAYQ SOD@YOUOVLGHD/ STQMEY DO IFAY QP HADDM®

SOQUIAAYQ\ JHAYQ GH SIR HARY \RAMIEGY GH YDBRUVRALDD FXGMID. HRYP LFR ILOAHR $
FRMDCHY Q\VHGH LGHD BV GARISIRUA GH\DIED GHHMIFRP SHMIAD SOD@HBED GHECRGHLDR

&( (YDBD GFHAGEY\ RRWQAGEV\ DURQD RV FRQ QIR FUMFR \ pI¥R
HYDOOQER K \RUMIELOEG\ FRP SUREDER DSDMYGHFRIRAP LHRVWFQERVHGHRILERV HD
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IP TAR TXH SHIR WKSRHU HQ FOHQRUR SOUD SIAHQIU\  HWPABULGDY\  \ROARGH/
IQRYDERD/ GUIIAY D GWMRY FRQM \RV \BQR GFDBY FRPR JEEDBY HD HDi P EMR
SHYRIDO\RADD DFOGFP LFRARQSUR HAA QSUR FURDCHP SUHIGHERD

&( (YOBD\ WO LRD \REW OV IRWB|D/\ GROEDE SISD/\ OV CGH®/ GPiV
KOFLHQER X\R GH HWADAM) LDV GHDXRFRGRAP HQR\ DXRH LFCAD LQMIRU] D&YFRQRAP HIRY
HRYP LFRV\ ILOAHRVASHRIIFRV\ GV\DOM LHHDFRQM \RVEFDBV\ JEEDBY DBIFQR
HMADAOLDY \ G DV TXH DILOFHD HOWEEDNMR FRDERIDAYR \  HQ HIXSR  SOUD UKQU\
RSWP 1] DU G UHRXURY QGHFHOURY TXH @YHD D @ CFAYQ XD H SHIHAD R LQADID
HP SUHGHERDGHYDBRU

&( |/ ®¥D D AR HOSURHR GH FUTAYQ CH IGDV\ \ROARM/ LQRYDGRDV \ \RPD
GAMRV FRQ VHQMR RIWFR \ pWR DSIFDQER FRQRAP HORY \WFQFRV HSHRILFRY \
HMDAOLDY i LBV GH SDQULTAYQ \ JHMYQ GH SR HARY \  UH®[ LRID \REH HOSURFHR
WDD DER\  HOUAKANER RBMICGR SOUD HDER DUXQ SIRRISR | LQDOGH YDBRUSDID BV GPi V
FROUGHIDQER \IQR @H SHIHADGHp] M ARP RGHIWIFDIR XD RSRWQAIG SIUDCBUHIGH)

&RP SHMOADHY FRGAHZAD\ H SUHIyQFXAOMUDBY &&( &

/ D FRP SHAMZAD HY FRAHAD\ H UMy Q PXGMUDBY \XSRGH FRP UG\ WASHBUHOP RAR HQ TXH
@V IGDV OV REIQRI & VHWP LRV \ @V HP RARGH/ \H H SIADQ\ \H FARP XQHEDQ GH IRPD
FUDLYD H) QDY FXAMD/\ SRUPHIR GH X P SID JOP D GH P DQLHAEARG DYDY \
FX@ADBV , P STFD \IP BlpQ XQ FRP SURP MR FRQ @ ARP Sy Q HOGHDURTR\ @H SUMyQGHOV
IG-DV SIRIDV\  GOVHRIER G-DOUDU TXH VH REXSD R GHOSCSHOTXH \H GAHP SD H) O \RAHEG
$VP PR UNXHH @ FRP SR Q GH @ SURSID LGHRINAIG HY HYROFA Q\ GHOSDAIP RIR FXGMUIIOHD
XQ P XQER FOIPAML DR SRU® AYHWUAG Di FRP R @ \FP D GH FRAHGAD GH TXH HODWM\  RADV
P DQUHWBARH FX@DBY SXHEHD WKSRHU XD P OCHD GH PUDIUHDP XQAR\ GH @B IRPD $
FROMXCHY Q\H GH LGHD BV GARUS RUAY GH\DIED GHHABFRP SHAMAD SOUD @HEED GHECAKGLDR

&&( & SHO[RD SURPXHH\ YORD FUMEP HOM HOSDUP RQR FXGMID\ DMWMER CGH
PXO0XUHU pSRAD. FRQADXIIIER WXV MQIXDUAE/ |\ SOMHIER GH \X SURID LGHQMIG SDD
GHHEUDOEHWEGHH SUMyQ MLIXDTDG\ HHUTXHAP HOR IGKHHQMD@AYHUAG
&&( & ,QMXUD @/ HGAIAMGEY H IQMARDIEDGEY GH GYHYDY P OQIHATARHY
DUVAVDY \  FXQMUIDBY GHOSDMP RQR P HADOM X SRWMD GH WA-SAYQ CRWD\  GHBIM
QIHHADQR\ DD DYER GV AR FRQM \RV P HARV\ \RSRWW HQTXH\HP DMIDT DQ
Dit FRP RBVOQIXIVMWV\ HBP HQRABFQFR\ HAMWERY TXH@V AR 0O

&&( &  ([SWAD IGDV RAQRI/ VHUP LHORY\ HP RARGHY FRQ FUDIVMIAIG . HEUW
FUMFR WD) DQOER ARQULIRUNKV SURSLDY SURSXFALRGHYFXGMUDBYA DMYAND/ SDUD SOMASDUGH
|RUP D CRYD HY @ SURP RAly Q GH B GHKRV KXP DRV\ BV SIRFHRY GH\RADT CRyQ\ GH
FROWKFALY Q GH @ LGHNDIG SHYRQIOTXHVH GHIYDQ GH @ S FND DMWXFD

&&(& ' HPEH @ DAR{SHIYQ D WDV GH @ IQMIFMHAYQ FRERID\ O
H SHIP HQEAYQ FRQ GIHIOM/ KHUIP QDY \ GQIXOMV DMWWFRY HJUQMNERH D
\IWCARGH/ FU-DIYDY FRQ XD CRMXG HP S WD\ FROERIDAYD \ FRQ DARHXP D LQADAYDH
P DILTHYQ

&&( &  GHBFARDHIQM WD FRQ FUDIMAGAYHIR/P HAR/ \RSRW Dit FRP R\WFQEDY
SOMVDY/ YWKOBY DXARYMXOBY \RGRIDV R FRSRIBY SOD AVKDU\  SIRGAUSIR HARY
DUVAFRY\  FXGMUDBY \RIMIEGY DD} DQER @V RSRWMQEEH GH GADURTR SHYRIO\RADD
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\ @ERIOTXH R UHHD WYLpQERH CH @ IQMSHEAYQ @ HWRXAYQ @ LP SRYMHAYQR @
FRP SRUAYQ

&&( & 3OQULD DIBW \ RJIDYD K FRFAPIHORV GMW D/ \ CRMYGV SOD
AESRGUFRQ FUDINADG\ H LFTADD®&VGAHP SHRVGHIYDERY GHXQD SURSFY QFXAMICR
DUVAVD LQAYIGKOOR FRBALYD X\M) DGR AYHIRVBIXIM FyQIRV \WFQFDY KHULP HQBY
\ URXURY SOVIFRY YIXDBY DXGRYIVXOBY P XMEDBY FRSRIBY R HApQFRY YDRDGR

\BQR HOSIRHR FRPR HOSIRGER LD\  FRP SHIEHIR @V RSRWQAE SHIRTBY
\RADBY LGFOMYDA\ HRYP LFDVTXHR BFAHD

&203(7(1&,$6 (63(&5,&$6"' ( /$ $6,*1$785% ' ( )E,&$ < 48D ,&$ ' ( 2
" (U &+,/ 1 (5%$72

5 RRYHUSUREGP Dv\ \IWCARGH/ WHDARIDERY FRQ @ tMFD\ @ TXP LFD CSIFDER @VOL HY
\ WRIDV AHQIVLFDY D3P0V SOD FRP SIHGU\ H STFDUGY | HYP HIRV QDMUDBY\  H.GHIADUHD
SCSHOGHHWBY ALHGADVHR P HALD GHOELHAEUARP ~Q\ H) @ UG FRMADD

( W FRP SHAMZAD KSR LFD \H FRGHA FRQ B MIXIHQMY GRAUSIRUAY GH \DIED WHFRILGRV HQHD
SXQR 67(0 67(0 67(0 \ &36$$

5[] RDUARY \RYHAD X\OQER HOSHLP LHOR AHQIVIFR\ @V G DY UHDALRDE FRQHD
WEEDNR GH@AHAD SOUDOSIFRYD@REVHYTAY QGHO@MIB] D\ HHQRGR DOIRP XTHyQGH
SHIXQEVHKLS WL\ D@ YDIEHYQGH @V P P DV DWDYPV GH@H SHIP HAGAYQ MLQEICAYQ\
OE-VIXHDCHHIGHAD/

( I FRP SHMZAD HSHRI LED \H FRHA FRQ BV MLIXUHQMY GAAUSIRLY UFRILGRY H) HOSXQR
67(0 67(0 &36%$$ \ &

0 DCHAU FRQ SIRSHIG \  \RYHAD HOIONWR GH L.QRIP CRYQ HQ GV QL HHQM/ WILMARY GH
FRP XQHAYQ GH @ AHAD FRP R M RP XOAYQ\ QRP HIFDMUD GH FRP SXHIRV TXP LFRV HXWRG-D
GQIXOW PDAPIWR HOXR FRIMAR GH OV XQAZY (H PHI @ \HIXUAG H) HOWIEDWR
H SHIP HQBD SOUD @ SURSFAY Q H QM SUHBAY Q GH LG RP CRYQHY G HHOM/ | RP DRV\  DSDMVIGH
| XHQM/GYHYDY

( W FRP SHAMCAD &R LFD \H FRGHAE FRQ G I XUHQMY GAPUSIRUY UFRILGRY HD HOSXQR
&& && 67(0 \ &

8 \M) DUGH | RPP DDAWQRP D FUMFD\ H LAHQMSDMI RP D/AI MDY\ UFXIRY YOUDGRY \BQR
SOUD HOWEEDVR LQAMGDOARP R HYHTXSR FRQXGIER\ \HBFARDQER LQ RUWP CRY QAHQWIFD YHL
FU-DQER P DMUIDBY HY AYHYRVIRP DRV\  FRP XQFDQER GHP DHDH HAYDHR G HHQM/HORWRVGH
DSUHQE] DM SOLDI RP HQBUM FU-DMGDG HOGHDURTR SHYRIDO. HODSUHA] DM

( WM FRP SHAMZAD HSHRI LFD \H FRGHA FRQ G MIXUIHQMY GRAUSIRUAY BFRILGRY HD HOSXQR
67(0 & & &36$$ \ &(

7UENU H) HIXSRY/ GYHYR/ CRIDQR KHEOEDEY GH FRRAJHYQ FRP XQHHYQ
HP SUHQEP LHOR \  UHBDWR HTXLAEUDER GH WASRQUELQEDGY SOUD SIHFHRU@Y FROHPHADY CH B
DYDRHVAHQVIFRA \X LQ OHAD\REHO\DDG\ \REHHOHQRUR

( W FRP SHMZAD HSHR LED \H FRGHA FRQ BV MLIXUHQMY GARUSIRUAY UFRILGRY HQ HOSXQR
67(0 67(0 &36$$ \ &36$$
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30MASDU GH IRP D CAYD HY @ FROMKFAYQ G-OFRIRAP LHQR AHQVIFR  HD \X HORUR
FRIMADR\ AR SOUD FRQYHWWYH HO DI HQMY CRIYRY GH @ Gl XMy Q G-OSHRLP HOR AHOIVIFR @
DS P CRYQHASWDDMLQ RIP CRYQAHMWVLFD\ \WRYJILFD

( W FRP SHAMZAD HSHRI LFD \H FRGHAW FRQ G MIXUIHQMY GRRUSIRUAY BHFRILGRY HD HDSXQR
67(0 67(0 67(0 &36%$$ \ &

&5,7(5,26"' ( (9$/8%$&,1 1

&RP SHMADHSHRILED  &(

$ STFOU@V Gt H/\ \WMRUDY AHQVLFDY HY HODQ @MY GH |HYP HRV [ IMFRTXP LERV FRMGDGRY
FRP SUHEHIER @V FDADY TXH @V SIRGFEHD\ H STF QERDV X\ DQER QYHMAIG GH \RSRWW \
P HARVGHFRP XQH Ay Q

5 RRYHUSUREBP D/ | MFRTXP LFRV STIQAIERY D SDMYGH \IWCARGHY FRMADEDY CEIFDQER @
@ H/\ \WRUDY ALHQIVLFDY SDUD HIFRQARU\  DLIXP HQEU@Y \ROARHY H SUADQER DEHHOEP HOM®Y
UAXADERY

, GONLFDU \WCARHY SUREBP i WDV H) HFOHQRWR FRIADR HP SUHOGHU LQADAYDY \  EXVFDU
\ROARH\RIMIEGVGA.CHDI tMFD\ TXP LFD DD DGR AMFACP HQMHOLP SRR SIRSAR

&RP SHMADHBHRILD  &(
YRPXOU\  YHULAU KIS\WMY FRPR IWSXHMY D GIHMHOMY SIREGP DV \  REVHYCARH
P DCHBQER FRQ \RIMUD HOWIEIMR H SHIP HQBD @ LQEIMAYQ @ E-VIXHD GH FMGHADY/\ HD
) RIP HRRQJLFR P DAP i \MFR
8 W) DU GIHHQMY P pPRGRY SOD HIFRQUIU @ WWEXHID D XQ \RD PXHXMYQ X REVHYTHYQ
FRAMBOER GV URXANERY/RAMIGR DHIXU QERHDY GHVX FRFHIHAD\ 1 ICHAOAG
,QRIUIU @V G H/ \  WRIDY AHQVIFDY FRORALGDY HY HOGADURTR GO SURAHAP IHQR GH @
YDIEHYQ GH @V KISyWMY |RP XOEV CEIFOIER HDARH PODBLDY \  HXOQIVBYDY HOWH @Y

QIHHM YDUCEGV GH PDHD TXH HOSURHR \FD Pi V IIE®\  FRKHIHOM FRQ HOFR(RALP LHOR
AHQVLFR DGIAUGR

&RP SHMADHSHRILFD  &(

SWIDU \ UWHDARIU GH PDHD WXRD GIHMMW MMM D/ GH XQAGEV H SBOUR
FRUMAIP HOM\X QREFYQ\ \XV HIXLYDBIZADY KTFLHIER SRUE®I XD FRP XQFTAYQH HAYDFRQ\RED
OFRP XQAGAHNVLD

1RPED |RP XQUFRWHATP HOMXWEAD/MP SBV IRHA FRP SXHWRV/TXP LERVIGRJI QFRA
RJi QFRV X\ DR @Y QRPDV GH @ ,83$& FRP R SOUM GH XQ GLIXIMI XQYHIDOSOLD \RED @
FRP XQAGAHWLED

( P SBOU GIHIHOAY |RWP DRV SOD QMBI H SUADU LQRP CAYQ UWHDYD D XQ SIRHR
| IMERTXP LFR FRFUAR WHDARDOR HMH \t @ LQRIP CAYQ TXH FIED XQR GH HIRYV FRQMHH \
H WD HGR GHpOR P i \VUHBYDQMGADQM D UAROAY QCHXQSURE®P D

3RGHUHD SU D BV FRRAP LHQRY DETXLUIGRY HQ @H SHUIP HBAY Q AHQVLED HO@ER DRURR

P SR LGFO\ HIGR HOFRGRALP LHQR GH\XV P DMUIDBV\ \X QRP DAYDE MFDCGHX\R Dt FRP RGH@V
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QRP D/ GH \HIXUAG SIRSDY GH HIMRY HECARY \  ARP SUHIEHIR @ LP SRWGAD HY FOSIRIUAR
AHQVIER\ HP SUHGHRUGH XH®H SHIP HABAY QDI XUDMQFRP SURP HMUMLQM UEDG | tMFD

&RP SHMADHSHRILD  &(

, QMIAXDU FRQ RARY P LHP BLRV GH @ FRP XQGIG H3ADYD D WDYPV GH G HIHQAY HORURY GH
DSUQE] DV WDBY \  YIWWDBY X\ DQR GH IRPD DMGRPD \  HLIAHIM WHPXURY YOUDGRY
WDEARDBV\ QIMBY FRQUIRU UASHR\ DCDT DGR FUMFLP HOM@Y LSRRG MDY

7D GH IRPD DAYGRP D\ YHY WD LQAYIGOP HOM \  H) HTIXSR HQ @ FRQXAD GH
IQRP DRYQ\ MABAYQGHARQAMIGRY X\ DQER FRQPUMLUR @VI XHOMA KHUIP LHQWY/P i VI [CEGV
\ GRHROQER @VP HRVDG-HXOEV P HARDQER Di HCSUHIE] DWISIRSR\ FRBANR

&RP SHMFADHSHRIID  &(

30MASDU GH P OCHD CRYD HY @ FRQWKFAYQ G-OFRGRAP LHQR AHQIVIFR HMGHADIR @
SHHAD GH @ IQMIFAyQ @ FRRSHIAyQ \ @ HYDOTHYQ HWH LIXOBY PHARDQR HD
PHMRIP LHOR @ WG] lyQ\ HOGHEDM DODBOY DUHOFRQHRR H) @ UAROAYQ GHXQ SUREBP DR
CAMAIG

SRQMKU\  SURGFUFRGRAP LHQRYDWDYPVGHOREEDNR HYJWXSR DG | VGHH SEIDUDGMDAYDY
SOD\KSHIDU® DIP LOAYQ GH FRGRAP HORY\ DHIERIERY\ HFRDER P RP HORYSDDHIDG QY
O APMYQ\ @ MVQAMY REMIHIR FARP R UAXANER @ HDER LAY Q GH SURSARY UBUHRBERY HD
LQRP B/ SyMMIY SUAHQEAR DMAXEY HF

' HEDIW GHP DQHD IQRP DD\ DIXP HEED \REH @V Gl HIHQM/ PR P HARDP BHQBBY
\RADBY \ PV WHDARDEY FRQ HOGALWRTR GH @V AHADY DBDQ DER XQ FROHIR \RELH @V
FROHPHIADY GH FURY DO\ SIRSRQHIER \ROARQY FUDAYDY HY FRP ~Q D @V PR
SOQMIEDY

&RP SHMADHSHRILD  &(

,GQUIFDU\  DUXP HQEU AHOIVLEDP HQM @V USHIPRGH GH @V DFRRHY DH HODOP R
HP SUHQGHHQ\X YICDFRMADCD DD DYER AP RP HALDY

' HARGU @V GHFRIAGEY GH @ \RAHEDG \REH @ TXH D5IFU & FRERAP LHORY AHQNVLFRY

DE-HORY TH DXGD D PHAID (AAHR HGHADD HQM H) DSHRRY LP SRMIQM FRPR @
UAROAY QCH®VJUDQGEVHRVLP BHOBBY\ MSURP Ry QGHD\IDG

&217(1," 262 6% 5( 6 %E6,&26
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$ ( QURHTXP LIFR\ HWAXRMWD GHODP DMID

" HOWRTR GHOBED SHy GFD FRQMEXARGHY KIMUFDY D\X HDER Ty QCRMICHLP SRUBCADFRP R
KHUIP LHQD'SUHARARYD GHOV SURSHIDGH GHBVHBP HORY
" 3UP HIRVIQMIRYGHFDMI LFTAY QCHEVHBP HORVTXP LFRV @\MDEDVCGH' | EHHGHA
OVRADYD/GH1 HZ OB/ HMWHRIRY
&I LFTARH/SHIyGFD/GHO HIGHBIHY\ 0 K HJ
/ D\BEDSHIly GFDCRXDD
( KAMUDHBRY QFDCHEYi \RP RADYHIDQ QMY GHVK LOMIFFY QFRQMUWECHY QHBRNRP DI QOWD
H STIFCAY QGH®SRIAY QCGHXQHDP HIR HYM\BEDSHIYGFD\ GHOMP LOXGH OV SIRIHIGVGH®Y
HBP HORVTXP LFRVGHFDED ISR
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$ ( QUFHTXP LFR\ HWAXRMUWD GHO®P DMID

/ RVRSHRMRYDYP LIFR\ @HAKRMDHBRAY QFDCH®Vi WP RV
/ DFRQLIXUAyQHBRYQFD\ HOWMAP DSHIyAFR
3URSHIGV SHly GFDVGHE&RVHDP HQRVTXP LFRV DARDYP LFR HHJtDGHIRY] CRYQ
\ DIQAGHBAY QD
8 \MI} CRy QGH@V\MRUD/\REH D HASEL QGG CHEYVi \RP RVHLIRH/SDIDSUHE-AUMI RIP CRY Q
GHERVHIDFH/HWHERVHBP HORA \X UBUIAHRBAYQ\ DSOMUGHHIR GHEFLURN GVARQ @V SURSIHIG
GHO/\XWBCHDY TXP LFDY FRP SURE QERDVSRUP HIRGHORBHYCAYQ\ @H SHIP HOBRYQ
( CHUDFHFRYDBOM HIWKRAMUD/CGH/ HZ 1V SOUDHHIDFHFRYDDOM / DSROUGDGGH@Y
P RPFX@V ) XHJ DVIQMP REFX@UY ( WIKFMD\ SURSIHEDGH GHOV\XMBGADYFRQ
HODFHFRYDBQM \KWBCADYP RBFX@UA UG/ FRYDBRM/
( CHUDAHLY QFR &UMBIBY Ly GFRV 3URIHIE/GHERVFRP SXHHIRV Ly QFRV
( CHUDFHP HMIFR ( WKRAMUD\  SURSIHIGHY 3URSHEEHY GHOV\XWBIGAD/ FRQHIDAH
P HMIFR
1 RP HFDMUD GHXWIZAD/MP SBY LRHA FRP SXHWRYTXP LFRVIGRUI QFRVP HADDMOVGRP D/
HXEEGAGDYSRUMD, 8 3$ & FRP RKHULP HOBGHARP XQFCAY QHMARP XQAGAHNIFD\ WRIRAP LHOR
GH\X FRP SRIAYQ\ \XVDSIFCARH/HY M YIADFRIMADD

% 5 HOFARQH/TXP LFDV

&i GXE GHFDQNDGGHP DAUIDHVMAP DVI IMFR TXP LFRVFRGAMRY FRP R IDHVIG-DBYVR GVROARHY
\ \KVSURSIHIDGH YDULEBYP HXITEGY SURIDY GHOHXEER GHERVP WP RVHMWEARGH GHOYIEDFRMADD
" &ROMIQMGHS YRIDBR &RFA-BRGHP RO0 DDD§P LFD P DDP RBFX@ P DD
lyUP X® 0 DDP RDU
/A WGH®RVIDH/IGDBV 9ROP HYP RDU &RIAARH/QRP DBVR HAQEIUGHXQJIDY / H GH
" DERQCH@VSUMRI/SCUADBY
" &RFHMAYQCHXDAVROAYQ FRIAHQAMFAYQHP DD P RDUAG\ |UFRyQP ROU
$ SIFCAY QGHOV® HYI XQEP BBV GHD TXP LFD SCUDFRP SUHIGHUMY UHDARGHHAMIXLRP pWFDVHD
OVULFARHV/TXP LD/ HQO@FRP SRUAYQGHERVFRP SXHIRY 5 HIROAY QGHPHXRH PXOQNENDY/
UHDARDEVFROMTXP LIIDH) M YIEDFRIMADD
"/ H GH/ DARMHJGHFRQHYCAYQGHMP DD Bt GH3URWEHDV SURSRIARH/GH QA
\ O GH' DORQGHDVSIRSRIARH/P ~QAB0V &RP SRUFAYQRHIMIP DOGHXQARP SXHIR
&i GXEVHINTXRP PMFRVHQ @V UWHCFARHVTXP LFDY 5 TXH DCHXQULRAMYR 5 HIAP HORGHXD
UOFAYQ 5 HRYRAP MM\ WCRWYRHOH FHR
, QMSUASFY QGH@HKNIXLRP HUD\ MW RTXEP LFD GH@VUWCFARGHY TXP LDV SOUDMIVLEDUMY
DSOFCARGHY TXHWHHOHO GV SURFHRYLQGAMMDBYP | VLI QU LFDAYRY GH@LQIHIHID TXP LFD
"/ RYMMAP DAMP RAQ P LFRVHDTXP LFD 9 DUCEGVGHHABER ( TXIEURWP LFR\
\WP SHDMD
3URFHRVDYROP HQ\ UMY QFRQUBDMY &RIAFBIR GH( QIUSD [ / DHRXCRYQWMP RTXP LFD\ &
QDIUP DVGHHIUSD
" HAP LCAY QH SHIP HQBDCH@HQBGSHD GHUHFAY Q
( QED/CHARP EXNYQ |RWP CAYQ\ GHHIDFH / DB GH+ BV
& @M LFCAY QCHOVUHFARGVTXP LFDV WHDARGH TXHH IMMIHQMHMTXP LFD\ DSHRARVLP SRVTQAVGH
®\RAHDGLPADCFRP R SRUHWP SR @FRQHYLAYQGHP HARP BHOMR HOGHIURTR GHIi WP IFRY
5 HOFFLRGHVH RAUP LFDV\ HIGRAMUP LFDV
5 HOFFLRQHY/GHVEQAMY \XMMMAY Q GREGIVKMYMRY Q GAARP SRUFlyQ\ FRP EXVIY Q
2 BHYTHY QCHAMRERVGHUFARH/A FRP SURTHY QGHVX HAMTXLRP HWD
,P SRMUCAD GHOV WHFARHVGHFRP XM Q\ \X UHDAy QFROM\RWMIALAAG\ HOP HAR
[P BHOM
,P SRMUCAD GHOLQGAMMD TXP LFDHYM\RAHEGCRANID

& 4 XtP IFDRUDi QFD
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$ ( QUFHTXP LFR\ HWAXRMUWD GHO®P DMID

3URSHIGVItMFD\ TXP LFDVIHHDBV GHERVARP SXHXRVRU QFRYVD SDMUGH OV HIKRAMUDY TXP LED/
GH\KVIUSRYIXGARDBY JHHDOEDGEH) OV G HAHM/AHINKRP y®IDA DRIFTARH/HIHP XQER WD
" &OIRAMIMFDVGHO \RP RGHFDERR ( QUFHAHAGRY GREGWV\ \WSBV * IXSRIXGARID
\ \HIHKRP y®ID
SURSHIGVIMFD/\ TXP LFDVIHHDBV GHERVKIGIRTUEXURY QVFRP SXHIRY
R UHDR\ GVQWRIHDERY
( WWARGHOVUHOVCHD, 8 3% & SODIRP X0\ GRP ELDUFRWHRATP HQMOOXQRY
FRP SHHIRVRUI QFRVP RR\ SRUXCARDBY KIGRTIEXR/ ARP SXHIRVR LIHIDERV\ FRP SXHIRY
QWRIHIDRV

&LQHP | WD

( P SBRG-OI) RIP HORQJILFR P DAP i WR\ @H SHIP HYBAY Q SODMVLFDUM GHAHMAIG GHGEH LQUXQ
VIMMP DCHUH HHAD\ GHIQMSUABL GAAUELUDY YDUDEGYAQH | WRDVHDI XGRY QG-OMP SRHOBY
GMMRYP RYLP LRV TXHSXHEHWIHXQRENMIR FRORMQI XH] DvH WDV UAROFY QGHVIWCARGH DBV
UHDARDEDYFRQMItMFD\ HOHQRIR FRMADR

" QDUCEGVAGH | WD/ SRUAYQ GASD] [P LHR YHBA.GGP HADHIQXIQMHD CFHBLIAYQ
FRP SROHOAV LQMQHDY GH@CFHBLIAY Q &0 FMUYHRRUDOGHHWEY P DI QWXGHY

&OMILFCAY QCGHEVP RYIP LR\ DQ QMY CHOV YDULEGY TXHLIQ O HQHQXQP RYLIP LHQR WHRMBGHR\

AURXOU P DIQWGEH XQAEHP SBOEV 0 RYLP LHORYFRIMADIRY TXHSUAHER HARVIERYGHWD HARUD
& @M LAY QGH®VP RYP LHRVHI XAy QGHOIER GHWD HARUD\ GHOVARP SRUARH
LQMQHDY GHO®OFAHBLIAY Q
( WMGR\ HDERIAYQGHJIU | LFDVGHP RYIP LHQRYD SOMUCHREVHYCARQH/

H SHIP HQBBV\ RMP XOARM/IQMIRWD/
( WWARGH®VP RYIP LHQRVURMIGR\ XQIRP H URAMIQGR XQLRP HP HQMOFHBLDGR
AUX@UXQIRP H\ AURXOUXQ RWP HP HQMOFHBLDER

5 HDAY QGHOWD HARUDGHXQP RYLP LHIR FRP SXHWR FRQ@VP DIQWGHY TXH®R GAAUEHD H SRIHIR
DUXP HQRYGHI RUP DU RDED\ HDERIDQER KLSy WY TXH SXHIQVHUFRP SUREDE/P HADQMD
H SHIP H)IFYQ\ HOUI} REP LHOR AHQNIFR

" 5 HDIWAGGH* DGR
&RP SRIAYQGHP RYIP LHQRY WRKRU] RQBD. \WRREIHR

( ( WWWED\ GQ P LD

3UHEFAYQ DSDMVCHDFRP SRUAYQ YHARLIDO GHOFRP SRUIP LHIR HXMIFR RAQ P LFR GHXQD SOMEXD\
XQWQCR WJLCR EDNR @ AR QGHXQSDUGHI XH] DY
" &RP SRUAyQYHRARUDOGHXQVMAP DGHIXHJ DV ) XH] DUAKAEQM
/ DIXHIDSHR\ @IXH] DQRP DO&HAR GHIUDYHDGGHBRVAXHSRY / DIXH) DGH
\Lg/[ﬁm / DIXHIDWQRMYQ ' HMP LAY QH SHIP HMBOGH! XHJ D/HQUHDHY QFRQ
/ DIXH)DHDWI¥D / H GH+ RR\H
/ DIXH)DFHQMSHB ' 1Q P LFDGHP RYLP LHQR FALURX@U
/ A WVGH1 HZ \RQGH®AQ P IFD &RQAARMH/CHHIXIEUR GHWD/@AY Q
&RIA-BRGHWARUWILER 0 RP HQRV\ SOUH/CHIXH) DV & RIBARGHVGHHMXAIEUR GH
WREAYQ
, QMSUALAY QGHDY B! H/GHDAQ P LEDH\WP LGRVGHP DIQWGEH/FRP RHIP RP HQR QHD
\ HOP SXGRP Hi QFR DSIFCARGHVHOHOP XQGAR WD
" 0 RP HQR@QHDCHLP SXORP Hi QFR 5 HDFy QHMHIP EDVP DIQWGEH &ROHYAYQG-D
P RP HQR QHDD

5 HRUWP XORY QGHOV®! H/GHDAQ P LEDHRI Xy QGHFRA-BR GHP RP HQR @HID
5 HDA QGHMP HA QFD YHRARUDCCSIFDE\VREH XD SDUWAX D FRQVK HABER GHUHBRRR GHP RYLP LHOR
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$ ( QUFHTXP LFR\ HWAXRMUWD GHO®P DMID

DSOFCARGHYHWMFDY/R AQ P LDV GH®ItMFDHYRAMRVAP SRV FRP R MLQIHIHIDR HOG-BRYM
" ( CRHR GHIWDYHEIGHQHCRXHSR KXP DGR\ WX UHDAY QFRQHCHNXIEUR H) @S FNFD
G-BRWYD
( CRHAR GHIWDYHEG HQXQDHWAKRMUD\ \X UHDF QFRQ@HWEELDEDG

) (QHUD

$ ST QGHEVARA-BIRV/GHWIEDNR\ SRMIAD SOD @HDER IAY Q GHKLS WMMREHHOFRQMP R
HIHJ pWFR GHVIMIWP Dv/P HA QFRVR HPRUFRVGHCHRRUIR FRAADCR\ \X UHEP LHQR YHULLF QGRIV
H SHIP HQBE HOM P HADQMVP XOARH/RDSOMUGHO] RIP IHQR QJLFR P DMP | \WR

" ( ONCEDNR FARP R HIHZAD GHHHItDHQMHERYFXHLSRY WEEDNR GHXCQDI XH) DARQABQM
LQMSUABAY QJU | LFD GHOMEDNR GHXQDI XH) D YDULE®|
3RMFAD 5 HXAP IHQRRHIAHADGHXQMMM DP Hi QFRRHPRUFR

( HItDSRMFADD. HHItDAQWD GHXQMMKP DVHIACR DSIFTAY QDMARQHYTHY QGHMHHID
P HAi QFDHQMMMP DVFRQHYDIYRV\ QRARQHYDAYRA DOHIXAR GH@YFDXADY
TXHSURGAHQHP RYLP LHIR GHERVREMRYHYHIP XQGER WD

( GHJtDAQ\WD 7HRUP DG-OMEDNR HHJtD

) XHJ DVFRQHYDYD/ ( GHItDSRMIADD JUDYABRUD\ HDVIFD

/ DIXHJDGHWR [P LHRR X1 XHJ DGR FRQHYDD

3UCASIR GHFRQH.YCAY QGH®HHItDP Hi GFDHQMWAP DVFRQHYDIRA (R

FROHYDAYRY
9 DUCEGW\MP RAQ P LFDVCHXQMMAP DHDIXCRY QCHOVFRBARH GHMP LAY QCHDY
YOUCARH/GHWP SHDMUDTXHH SHUP HOB\ @B HMHGADY GHHHItD TXHVHSURGFHRFRQ\K HORUR
" ( CFDBRUFRP RP HDQWP R GHWBQW HHAD GHHHItDHHGERVPHSRY
( HItDIQMIDGHXQMMMP D 3UP HISUGASIR CHOWLP RAQ P LD &OMI TR QGH®Y
SRFHRV\MP RAQ P LFRY
" &RQHYTRYQ\ GHWERYQGHMHHID 6HIXQER SUHSIRGHOWP RAQ P LFD

,167580 (1726"' ( (9%$/8%$&,1 1

$ & QUR G-OSIHHIMPXUR VH WD) DU QWH HYDDCARWVHY 7 GHYCFKIABLDR. G HBP HQRV GH
HYDOTHYQ TXH \H YDQ D X\ DU SDUD REMIHU @ FDX LFCAY Q IR SCUADOGH FDE HYDOTHY Q ARP R
JBEDD\RQBRVMIXHIM/

3UHEDY HAMIY TXH LGFOWIQ FXHIRGHY WY UFDY UAROFYQ GH SUREGP DV QP pUFRY \
PHXMRHY UHDARDEY FRQ@Y LA EDGEHY DT DED/HYHODER DRUR

7\ IEDR SHYRTOHD HODXO@R I XHD GHHID \ R HODERDRUIR \WIHIR HOPXHBHBIRIWAR
W0 DR SRUHDDOP (R @ DRIYG TXH SUAMVHRB H FDWH\  \X SOMASTHY Q CRYD DQM @V
CRAREGEHY STQADED/ QR HYHIDX® | tMFDFRP R HHIDXD YLLADD

&RP RIQWMXP HRYGHHYDOCHy Q MWDALRCH/GHIOSUHE] D TXH VHX\WI DU Q

3 UXHEDVHAMY GHBRVFROMIGRY
( MLAARY SURE®P DV ILIFKDV\ UHAP HGH/ GDIWDP DV\ P DSDV FRQAHSWOBY UHDT] DGRV
HOFDH\ HQFDD
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&XHMRDUR/ RQIH \ R SWIHHADBY FRQ PXDOXIHJ IRPDR  SUIXQBY FRUY
YHEGHR I DOR UASXHIYP ~QSBY

(OWEDNR HD HD @ERDMIR H) WV DSHFRY/ 0 DQSXOAYQ \ GVSRIAYQ * XyQ
FRP SPIBER FRUMATP HOM \  HD WX \RBIAG \ HDERIFAyQ HALMY CH X DRAMAG
H SHIP HQED

3R HARY GH LOYHWM DAY Q TXHLGFOWI QH SRUAYQRUICR U-ERMIMIFRQLP | JHHY YIG-R
| RVRULDBYGHIOP (R

| HAMUDY GH W VRV AHQWIFRY FRQ CRMGDG FRP SOP HQEUD 6LGRSMY UAKP HD
PHERRIUR

9 IMRQDGR GH YLGHRVAHW LFRVARQ CRAMGDG FRP SGP HORUD

$ APAMGDEY H WCHFRDUHY P XHRY \BBUBY FRQHIMADY ' tD GH @ AHAD JIGFADQEY
AHQVLFDY  FRQHYDOTHY QARP SBP HQBUD

3 DUARSDAYQ H) @VFDA/ WY UFDV\ SU PAFDV

&0 SIRHRUGDT 0§ HOQ-P HR GHIRMAIGH SKHED/AA FRQURBY TXHFW-D GHHOUR SDUDHYODTU
D\KV DOP QRV HGHALLLFDER @ SXQXCAYQ GH A CEDWIER\ @ LQOHAD GH @ AN LAY QGH @
SKHEDHY R GHOHYDOCHYQ

/ RV FRQMICRY GH BV SHEDY \HIIQ FRGAFBXDBY \  SURFHEP HQIBY ( OSIRHRU GAGAL HD
SRUAHQIIM! GH FRQMICRV GHXQR\ RAR WER TXHLGFOW HOFDEDLQWMKP HOR GHHYDDTHYQ Di FRP R
\K SRIGHIAY QHOMRY

(Q \RDV @/ CAMAE TXH UDIFH) &V DOP QRV \H YDRIUQ \BRR & FROMIGRY FRPR @

SVAHQBAYQ @ WEFAYQ\ @ RWIWID OGP VVHWIRI HY X HOWRJFRQ TXH\HP DHD HD
P DAUDOG-ODER DRUR

( QHOPDIR GH SXHEDYSOUADBYR JGEDDBY \HLGFOW QFRQMAGRVGHA XP LFD\ GH) tMEDHRI XY Q

GOMP SR\ JUIER GH SR XQAAGLQMHWR HYFDD W Dit FRP RHIQ-P HIR GHFRQMICRVGHAD®D
ISR TYHVHKD, DQLP SDMZR

/ RV DOP QRV TXH QR \KSHIHD B FRQAMICRY HQ @ FRYRFDAUD REIID SREJQ SUWHRIH D @
FRORADRUDH WIR BDUDGHWED @D DMD

' HIRP D JHHDO® QR I LQDOGHORXUR VHIXW G FUWLLRY GH FDI LFDAY Q FRP R\HILQAFDQ D
FROAQXDAYQ HIYBQGER HWRVXNRY D GV FUMLIRYHSHR LFRVGH® DLIQDMWD TXHVHI Q GHALRY
HOHBXQR  G-OSLHHOMGRRXP HOR

, QUAXP HQR GHHYDOTHYQ | &UWLIRVGHFDX DAY Q

3 UXHEDVHAMV GHBRVFRQMIGRY | (
( MLAFALRY SUREGP DV [LFKDV UHAP HHV @DJUDP D N
P DSDVARCA-BWWDGBVUHDT DERVHQFDW\ HOFDWD | ( O L0 L0

&XHMRCDURVRQICH\ RSWIHHADBY | ( o Y (Y G
( OMCEDNRHQHODERDRUR | (




, ( 6-XDQGH+HIHD
' SR GH) tMFD\ 4 XPLFD
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3R HARVGHIQYHWI DAY Q | (

| HAMUDV GHW] \RVAHWLFRVARQ CRAYMGDG FRP SGP HEUD
(

9 IMRCDGR GH YLGHRVAHQWILFRVARQ DRRMADG

FRP SBP HQEUD | (

$ PAMGDEHVH WEHFRDUHY | (

3 DUARSDAY Q HY @VFDWA/WYUFDV\ SU PAFDV | (
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&SULWIBUWHLYRD/OXDFLYQ

&RQWHQLGR'

6 LW XDFLIRQ

,QVWUXBH(
HYDOXDF|

$ SCFOU@VE BA \MRUDYAHIIVLFD/HQHDG @Y GHI HY P HIRVIIMFRTXP LFRV
FRIGADRY FRP SIHIEHIER @YADY/ TXHEVSIRGFED\ H SIH QGERDVXM] DOER
AYHUDGEHRSRMA P HARVGHARP XQFCYQ

5 HRYHUSUREGP DvI IMFRTXP LFRV SIIQMIERY D SOMYGHVWOFLRGHY FRIG DD/
DEIFDQER @VE! B \WRUDYFLHQVLEDY SODHIFRQAIL DLIXP HOBUOMROARHY
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SIRHR) SODGADURTIUP pWRGRY GHISUHIA] DMIDMGRP RV

3RU~QP R \H @YD Q D FIER DRMADGH GHUHTEMMOAY Q\ QML GRIGHVHSXHEHARP SUREDM_HD
DSUHQE] DMIGHERVDOP (RVKDMAR I QU LFDYR

0 HRGRBItD QGRAMUR

( OVMUQR QRAMUGR DG-P i V GH (R DQMUIRWP HOM H SR \H WG Q HQ FRQUGHIAY Q XD VHIH CH
P HAEDVHE-ADBY \ DTXHVH@YD DAEER HY®P ROIEGEHWP LSUHADIEG 3RHER\HWIG)

H) B @25' (1 GH GHMQR GH® IFBUIMCGHHD &RQHWID GH ( GFDAYQ\

8 QYHMAE SRU @ TXH \H UHIXD @ REHTAYQ\ RIDQICAYQ GH @ RHWU HEHRILED GO
YORKICBLDAR SDLD @V SHIRDV DAV H) @ &RPXQAGEHO DAIG ' HIRP DTXHHOGFKRWUR\H
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DARCSUHE] W GH \BDIRWPD TXH FD A8 GH GADURTMU\  FRARDU WX SIRSR SIRHR CH
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GHWIEDVRY\ \BUHDV GDUDY \BQR @V WD) DDV HQ HODX® FRP R @V HIFRP YAV SRUHDSUIR HRUD
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/ D FRP SHMZFALD HQ FRP XQFTHy Q @ t\WFD FROWN H @ EDVH SDUD HOSHQUP LHQR SIRSIR\ SDD @
FROWAKFAY Q GHOFRIRALP LHQR HQ\RGRV BV P BMRY GHOVDEHU 3RUHTR \X GADURTR KAV YLGRX@IER D
@ WG] lyQH STAM CFHID GHO XGARTP LHIR GHO GRIXOH BRI pHRVAVRXLYRVHGHRI LFRVGH
FODi WD GHFRERAP LHAR Dt FRP RDBVX\RVCHOR DG @HANMDR MM THY QSIDSHON
SO DG $ ARQIMXCHY Q \H GH LGHD B GRAUSIRUAY GH\DIED GH HABFRP SHMIAD SOUD@HEED
GHEDAKLGDIDR

&&/  6HH SWAD GHIRPD RID HALMY @D R P XGAWP RIDFRQ 1G]  FRHIMEFAD
FRUHAYQ \ DE-PTHYQ D BV GLHHIM/ FRQM R/ \RADBY \  DFORP LFRV \  SOMASD H)
IQMIFARH FRP XQFDIYDY FRQ CRMYG FRRSHDIYD \  UAGHXRD \BQR SOUD QAP B0U
IQRP DAYQ FUDUFREAP LHQR\ DUXP HRBU\XY RAQRM/ ARP R SODHXEGFHU\ FXAU
\XVUHDARHVIQMSHIRIBY

&&/ &RPSHIH LQMSHD\ YDHUD FRQCANMG FUMFD\M \RVRIDBY HALRY \LJQ@DRVR
P XQP REIBY GH BV QDAY P EMRY FRQ HVSHADOPQ DAY HQ G\ \RYOFDGP LFRA GHEY
PHARV (H FRPXQHAYQ SOID SOMASDU H) GIHHMOM/ FRQM RV GH P OQHD CRWD H
IQRP DD\ SODARQWKLUFRGRAP LHIR

&&/ | RDOD \HBFARD \ ARQADAY GH P DGHD DAYGRP D LQRUWP LRy Q SURFHEHOM GH
G HIHQAY | XHQM/ HYDDOQER \K [ LIDEQEG\ SHWHAD HDIXCRY QGHEVREVAYRY GHORMD
\ HWBOER GV UHRIRY GH POQSXOAYQ\ GMQRPIAYQ \ @ QMWD \ WDQMRPD HD
FRORAP LHQR SOUD FRP XQFDUD GH P OHD FOWD\  WXURD DERSIIR XQ SXQR GH YW
FUDIYR\ FUMFR DO SOUTXHUASHMRR FRQ O SURSHIDG LQMBRMID

&&1 | HHFRQ DARGRP tD RED/ UHBYDQM/ GH @ QAMDMD SRIpQERDY HY UHDAY Q FRQ\K
FRQM R \RARWMUFR GH SIRGFAYQ FRQ @ WDAAYQ GMDUD DQAIRJ\  SRXAMIRJ \
H CP LR @ KXHID GH \X GIDER H) @ CRXDIAG SO FROMKWU\  FRP SDMWVK SURSLD
IQMSUAEAYQ DJXP HIBED GH @V RAD/ FHIU\  WRUHDU RV GH LOMAYQ @AMIUD \
FRQRP DUSIRIUALYTP HQMXQP CSDFX@MID

&&/  3RH \KV SURND/ FRP XQFDYD/ DOVHYIAR GH @ FRMYHAD GPRUWD @
UAROAYQ GDRIDD CH & FRICARY \ @ LIXDTDG GH GHHKRY GH WDV @V SHIRDY
HABGER\ UKD DR GVXRVAVAUP LADRURY Dt FRP R B CEXRVGHSRG SODI DYRWHAHU
@XM CAYQQR\RERH LA MCRVEP ELpQpWAD GHEV QL HIHQAMNMAP DVGHFRP XQFTAYQ

&RP SHMAD SOUMQ)s H &3



, ( 6-XDQGH+HIHD &XUR
' SR @) tMED\ 4 XPLED

/ DFRP SHMIAD SOUMQJ HLP STFD X\ DUGMMBY BRI XD/ RIDBVR\LI@EY GHIRWP DLSURSIOED\
HLF] SOD HOCSUHA] W\ @ FRP XQECHYQ (B FRP SHMAD \KSRQH UFRQRAHU\  UAGHIU B
SHULBY Qs VIRV LQAVIGDBV\ DBRYHAKDUDVH SHIHIADYSURSDY SOUD GADURIIUHADM LD/ TXH
SHIP WMIQP HADU\  KOFHUMBQU HIHZADY HQWH GIIXDY LGFOLEDY @VFOMEDY \  HQVK FDIR P DQMH
DGIXUU G D/ HD @ GIIXD R GIIXDY ICP LAOWV\  HD @V GQIXD/ RLADBY QMWD DUP PR
AP HMRQ KMQUFDY H LQMFX@IBY RUHQEEY D FRFFH YORIU\ WASHIU @ AYHUAG
Qe (WD \  FXAXMID CGH @ \RAHEG FRY FOREVAYR GH | RP HQU @ FRYLYHAD GP RAUWD $
FROMXCHY Q\HGH LGHD BV GAAUS R GH\DIED GHHABFRP SHAMAD SDD @HEED GHECAKBLDR

&3 SWIDFRQIOIG DE-PTHYQ\ CH-BEEDIFRUHFAYQXDRPi VORIXD/ D3P VAHD
GQIXD | P LADUR GH @V GQIXDV 1 TP LD/ SOUD UAERQG-UD KV GHRHMAIE FRP XQEDIYDY
FROHSROICHAG\ DARGRP tD HQA! HHOMADXCARH FRQM \RVGH®Vi P B\RVSHIRID
\RADDHFDYR\ SUIR HIRTOD

&3 $ SOWWGHWKVH SHIHAD/ GAOURIDHADM D/ TXHEGISHP MIQOP SO HUTXHAHJ
GHIRUP DMMAP | WD \X UHSHWRUR Q' (IR LQR YIGOOFRQHD LQGHARP XQFDWHGHP DGHD
HLE]

&3 &RFH\ YDRDFUMAP HOMOAYHUEGOY. t\WED\ FX@ADCSUHHOMH O\RAHIG
IQMUQERD H) X GAOURIR SHIRID\ DQABRAHIR @ FRP SHQIyQ P XD FRPR
FOLCAMAMFD FHOAEOCH @ FRP XQFCAYQ SOUDI RP HQBUMFR<HMy QVRALDD

&RP SHMJADP DAP | WD\ FRP SHMOAD HQ AHOAD WRQRBItD HLQIHQHD 67( 0

/ DFRP SHMZAD P DM i WD\  FRP SHMZAD HQ AHIAD WFQRBID HIQIHQHID FRP SHMADG67( 0

SRUKV @V HQ LQIQV  HOAEXD @ FRP SRy Q GHOP XQER X\ DGR B P pRGRY AHQULFRY HD
SHOPIHQR \  WBUAHQIBAYQ PDAP I WRY @ WRRBID \ @V P pRERY GH @ LQIHQHID SOWD
BV RUP DUHCHQRUIR GHI RP DFRP SURP HIVD UASRQLEG! \RWMIED)

/ D FRPSHMIAD PDAPi WD SHP LM GAOURDU \ [V @ SHYSHAND \  HD U RIP LHOR
P DM | WARY FRQ HOILQ GH URRYHUQYHYRY SUREGP Dv HY QL HIHQAY FRQM \RV / D FRP SHAMAD HD

AHZAD FRIGYD @ FRP SUHQMyQ\  H STFCAYQ GHOHQRWCR (DMUID. \RALDD X\ DGR XQFRMQR GH
FRFAP LHQRV\ P HRGRBIDY LFOLEV @ REHYCAYQ\ @H SHIP HBAYQ FRQHJILQ GH SOIQMU
HXQBA H WEHJFRFOMRH/EDDEDVHY

SUKHEDVSOUD SRGHULQMSUABU. QR RUP DUHCP XQER DMUDO. HOFRQM \R\RADD

/ D FRP SHMAD HD WRGRBUD H LQIHQHID FRP SUHGH @ CSOFCHYQ GH BV FRRAP LHORY \
P HRERBItD/ SURSIRV GH @V AHAD/ SOD WBQURP DU QHMD \RAHEG CH PHER FRQ @
QHHMEGVR GAHRVGHOVSHIRDVHRXQP DR GHVHIXUADG UASRQLELOEG

\RIMIEAG $ ARQIMCHY Q\H CGH LGH) G GAFUSIRLY GH\DIED GHHMFRP SHMADSDD@HEED
GHEDFKOBLDR

67(0 GHBFARD\ XD PpRRY IGGRNRY/\ GBANRY SIRSIRY GO RIP LHOR
P DMP | WR HQVWMCARHY SIRIDV GH @P RIDIEAGHBILED\ HP SBDHDALDY YOUDE SOD
@ UWROAYQ GH SUREGP D/ DDT DQER FUMFLP HOM @V \ROAR \  BHRWP XOQUR HO
SURFHAP IHQR \LIXHDGHHOUR

67(0 8\ DHOSHQLOP LHOR AHQIVIER SOUD HOMXGHU\ H STFDUIHY P HRV IHDARIDERY
FRQ @ PRIOIIG HRIAD FRIDR HY HD FRFAP QR FRPR PRARU GH GHOURMR
SOOM QERH KIS/\MLY \  FROMDIMVQERDY R FRP SRS QGRDV P HADOM @ RAHYTHYQ @
H SHIP HQBAYQ \ @ LQMXUIAYQ XM DGR KHUIP QWY H LOXKP HQRY DEHHORY
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DSUHADQER @LP SRMADGHO®SUHAMYQ\ MYHIAGG\ P RIDQER XD DRNMG FMFD CFHID
GHCDBOGRH\ QP MIARH/GHEVP pRGRVHP SBOERY

67(0 3OOAD\ GAOURD SR HARY GVHKODQR \ AR SIRRISRY R P RAHRY SOD
JHHDU R X\ DJ SRGARY TH G \VROAYQ D XD GHHMAG R SIRGPD GH IRPD
FROERDAYD SURRXUDQER @ SOWASTAYQ CH \RER HDJXSR  LARYHIGR SCRI TP HQM B
FROCRRY TXH SXHDR KUJLU DESWQERH DM @ LAHWAP B\ HYDDDQER HOSIRGAR
RAMICR GHOPXHER DGV REVALYRY SURSXHIRY @ \RIMIELEDG\ HOLP SCRR WD RUP DERU
HOO\RAHIG

67(0 ,QMSHD\ WDQP LM G HBP HQRV Pi V UHBYDQM/ GH LOQMWM AR GH IRP D
FOWD\ SUHFAMD HD GIHIHQAV IRP DRV JUILFRY \BEDY GDIUP DY IyWP XDV HIXHP DY
VPERBY \ DCSURVHKDOER @ FXGMD QJMIDARQ pWD\ UWASRQMEQEG\ YORDYR CH
| RUP D RM¥FD @ FRQUEXAY Q GH @ AHAD\ @\WFQRBJID HQ HOFDP BR GHOVFRQAARHVAH
YICOSODARP SN FROWKLUQMYRVFRGRALP LHORY

67(0 3@ID\ HP SUHIEH CFARGHV I XQEP HABEDY AHMVLFDP HQM SDUDSURP RYHUM\DDG
ItMFD\ PHQED\ SUAHYDUHOP HAR P HHOM\ GV \HBV YLYRV SIRNDQER HOFRQKP R
UASRQLE®! CBIFDQER SUCASIRY GH pWD \  VHIXUADG SOUD AU YDBRU\ WU RUP DUNK

HORUR GH | RUP D\RIMAE®! DGMXUHER FRP SURP VRV ARP R AXAXEGR HQ HOI P EAR GFDO\
JGED

&RP SHMADGIMID &

/ D FRP SHMZAD GJMIDLP STFD HOXWR VFIXUR \OOQE@E®! \RAMIEG! FUMFR \  WASRQLE®! GH @
\WFQRBUtDY QJMBBY SOUD HOCSUHE] DM SOUD FOWEEDNR \ SOUD @ SDMASTAY Q H) @ \RAHIG D
FRP R @LQMIFAY QFRQHAY

,GFO\ H @ DOCEHIY CHYQ HR LQRWP CRYQ\ RV @ FRP XQAYQ\ @ FRDIERIAYQ @ HXFHYQ
P HAEL WD @ FUTAYQ GH FRQMIGRY QJMIBY LGFOILED @ SIRIUP TAYQ @ \HIXUAG LFUGR HD
AHHMUGILED. @/ FRP SHMADY HDARDEY FRQ @ AEHYHIXUAG DXQRY HIARIRVFRQ @
AXE@EQD AJMD ®SUYTAEE @ SRIHIGIQMBRXID ®URIAYQCGHSUREGP DA HOSHQLP LHOR
FRP SXEARI0D. FUMFR $ FRQMTHY QVHCH LGHY BV GHAUSIRUY GH\VDIED GHHIBFRP SHMADSOD
@HEEDGHECFABIDR

&' 5HII DE-VIXHDV DYDY DEDVARP SIBHIER AP RIXCARTD®VP RRUGHE-VIXHD
HQ LQMCHACSIFDQER FUMIRY GH YDIGH  FDOADG DRXDOAG) [ ICHAGG \HBFARIQR B
UAXANERY GH P OGHD FUWD\  RUDQ] DYER HOOP CFHIP LHOR GH@LQ RP CAYQGHP DGHD
DO\ HIXUDSODUWH HHADMD\ UM DD SRAALR P HOM

&  &UD IQMW\ WHDERDFRQMIGRVGAIMIBYGHIRP DIQRYIGOIR FRBPAD CEIFDQR
P HAG GH \HIXUAG\ WWSHEIR HD\WER P RP HQR B GHIHKRY GH DARUD QJLWEDSDD
[P SIONXVUHRXURA JHHDUQMYR FRERAP LHOR

&  6HDFARD FRQLIXD\ XM D QVSRIMYR/ QINUBY KHUIP IHDY CBOUFCARGY \

\HYIHRY H) @D\ @/ LFRERD HD \X HQRUR SHYRID GH DSUHE] DM GJMID SDD
FRP XQFDWH \\EEDNIU FROERIDAYCP HQM \  FRP SOV LG RP [AYQ  JHARIDQER GH P DGHD
UASRQEEBI\KV DFARH/ SHHAD\ YMEQDGHYOUG\ HAAHIER XDAXA@DQDAIMD
CANYD RYLED\ UH®[ LYD

&  (YDBD UKIRY\ [BIMD PHIEV DOXDJ @V \MQRBItDY AJLMIBY SOD SIRMHU B
AVSRIMYRY G @RV SHIRDBY ®\ODG\ HOP HARTP BHOM\ KIFHXQX\R FUMFR BIDD
VHIXUR \DDQEGH \RUMIEGIGHARKDAMGREIDY
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& ' HOURD \ROARM WRRYJILFDY LQRYDERDY | \RIMIEGY SOD AU UASXHID D
QHREGEY FRFMDY P RIRDQER LQMpV\ FXURMAG SRU® HYROFAYQ GH @V \WFGRBItD/
QILEBA SRUK GAOURTR\RIMIEDN X\RpWR
& RP SHMOAD SHARQDOVRADO. GHOSUH)GHUDCBUHGHU &36$$
/ D FRP SHMZAD SHYRIDO \RADD\  GH CRUHIGHUD CBUHIGHULP SIFD @ FOSCA.ADG GH UH Bf LRIDUVREUH
XQR P VP R SOUD DARFRRAHYH CAHBIYH\  SURP RYHUXQRUHALP LHQR SHYRDOFROUEQM JHKRDUHD
WPSR\ @ LQRPAYQ HIFJPHOM FROERIU FRQ RARY GH IRP D FROXKAD P DOMHJ @
UMIOHAD \ JRARIDUHOCSUWHIE] DD &R @UIR GH @ YIAD |, GFOA H\BP ELpQ @ FDSCA.ANG GH KTFRHU
UM D @ LGFHWASP EH \ D @ FRP SBNMEG DECSMYH D &V AP ERV DBUHIGHU D JHIRIU B
SRRV P HEFRIQWYRY  LGHQINLFDU FROGABY FRQADUDY D @ FRQYMYHAD\  GROURTUHADMLD/
SOD CEREDY FRQUEXUDOEHHKBUIMER P HQED\ HP RARTOSIRSIR\ GH@VGPi VSHIRDY
GHOURMQR KHEQEDE SOD FUAH D M POWPR \ D TXHH & WRGHIQ D WDV CH @
FRINGRQOAMEG HJ S GH @VDU XD YA RUHQED DOIXMR Dt FRP R H SUIADUHP SDAD \
[EREU &/ FRQARY H) XQ FROM \R IQMWGRU\ GH DRRR $ ARMDTAYQ H GHIGH &
GHAUSRUYGH\DIED GHHADFRP SHMIAD SDD @HBED GHECFKIABLDR

&36$$ ) RMIBFH HORSWP \P R @ UMIHAD @ DXARH LIFCAD\ @ E-VIXHED GH REVAYRY
GHIRP DDMWIGRP DSDUDKDAHUH LT WX DBUHOE] DV

&36$$ ' HOURD XD SHIRDIAG DWEPD JHARDIR FROMKANTP HOM GV
FCP ERV @ SDWASCAYQ\RADD. X SURSIDDAMNAIG SOUDAUI LK YIAD

&36$$ $GROWGHIRUP DDAWRP DXQHIMR GHYLED\RIMIEB!\ DINHIGHDCELHHKEUI (MR
\ PHBCBURSR\ GHERVGPi V EXVADIQER\ R UHAHIER SR R HYM\RAHIG SOUDARQMKIUXQ
P XQERP i V\OOGEED!

&36$$ 0 XHMD \HMEMEDG KTAD @V HP RARY\ H SHIHAD/ GH BV GPi V VHIR
FROAHDM GH @ L.QOHFAD TXH HWAH HDJWXSR H) @V SHIRDY SOD FRORIEU XD
SHYRDIAGHP S WDHIQE-SHEHDM\ GADURMINK LQMDIHAD

&36$$ 0 XHMD \HMMEMEDG KTAD @V HP RARY\ H SHIHAD/ GH BV GPi V MHIR
FROAHDM GH @ L.QOHFAD TXH HWH HDJXSR H) @V SHYRDY SOD FRORIEU XD
SHYRDIAGHP S WDHIQE-SHEHDM\ GADURMDINK LQMDIHAD

&36$$ ' IMUEXH HQ XQ JUSR @V \BHDV UPXURY\  UASRQIEIEGEY CH P OHD
HX QPH \H-Q \XV REVAYRY | DYRIHHIR XQ HIRDXH IMpP LFR SOLD FRQMEXU D @
FRQHPFY QGHREMIYRYFRP SDMRY

&36$$ &RP SO DI D HOBD\ QM D RV LQRP DAyQHIGDVGH®/P HIRVAGH

FRP XQFAYQ SOUD REWIHJFRFOMRHY @ JLFDV GH I RWP DDAWRP D YDRIQR @ [CEAEG
GHOVI XHQAV

&36$$ 3O D@IR SO) R HYODDIR GV SIRSYMWRY\ G SURFHRY GH D ARQWKFAY Q
GOFRFAP LHOR UHDARDOER GV Gl HIHQMY/ FCP SRV GHOP \P R SOUD GADURTU SURFHRY
DARWHIX@ERY GH DBUHIA] DV TXH B SHIP LMD WBQP MYHH FRGRAP LHOR SIRSRQHULGHDY
FUDAYDA UARYHISUIREBP D/FRQDARGRP tD

&RP SHMJAD AXEDAD &&
/ D FRP SHAMAD AXAEMD ARQNEX H D TXH DOP RV \  DOP @V SXHI HWALAHU XD AXAEQD
UASRQLEG!\  SDMASDUSBITP HIM HQ @ YICD \RADD\ RYIFD EDV GERH HY @ FRP Sy Q GH &Y
FRIA-BRY\ @/ HAWKFMID/\NRADBY HRYP LFDV MUGFD/\ SROWNDY Dit FRP RHQHOFRGRAP LHORCH

@V DFRQAAP LHQRY P XQADBY \  HOFRP SURP DR CRIYR FRQ @ \RWMIALMAG \  HO®IWR GH XD
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AXAEQD P XQADD, FO\ H@® DOCEAN CRYQ R YLFD @DERSAY QFRQAHIMGHEY YDR M/ SUIRIRVGH
XD FXOMUD GHP RAU WD | XQEE HY HOUMGHR D B GHUIHAKRY KXP DGRV @ UH B Ly Q FUM¥FD DFHFD GH

@V UG SUREBP D/ PRV GH QMR WP SR\ HOGHDUIRTIR GH XQ HAMR GHYLED\RWMIEBIDFR H
FRO®V2 EVAYRVGH' HOWRTR 6RAMIEGI SDOMARVHY@$ JHID $ FRAMCAYQHAHIGHD
GV GAUS R GH\DIED GHHADFRP SHAMIAD SOD @HBED GHECFKIABLDR

&& $ Q@0 DKHKRY QRP DVHLGD/ IHDIYDY D @ GP HMyQ\RADD KMUFD RYLFD\ P RIOGH\X
SURSID IGHQIMDG  SOUD ARQMIEXIU D @ FRQIRIETAYQ GH VK P DBXW] SHYRED\ \RADD DETXUUXD
FRIAHZAD AXA@EPD\ WASRQLEG! GAOURMU® DARGRP D\ HORSUY FUMFR \  HIEEGRHUXQD
IQMIFAYQSIRILFD\ UASHMRDFRQ®VGPi V. FRQHCHORUIR

&& 5HREFH D0 D\ CSIEDHYAYHIRVARQM \RY GHIRP DRUMED\ FRQHXHM BRVSUCASIRY
IG-DBV\  YDR B UHDMYRY DOSURFHR GH LQAD A Q HAURSHD @ & ROAYAY Q ( \SXRD B GHIFKRY
KPDR/ \ @ KMRUD\ HOSDMP RQR FXGMIDSIRSIR/ D ® YH TXH SOMASD H VR ISR GH
CRAMEGEHY JKSDBY FRQ XQD CRIVYG | XQEP HBED HY B SUCASIRY\ SURAHAP LHQRY GHP RFU\WERY
HOFRP SURP MR pWFR FRQ @ LIXDTDG @ FRHMYQ \RADD HOGAOURTR \RIMIEG!\ HOBRILR CH @
AXCEEQDP XQAD

&& $EROWXQMAR SIRIR\ DUIXP HOBER DOM SUREGP D/pWR | LRI LERVIXQEP HQBW GH
CRXDIEDG 0 URQIBGER FRQ CRYG QDRI DQM @ SOUDIEG GH YDBRUW/ FUHADYHIGDY UKD DGR
\RCR WER GHAVAUP LTAYQ\ YIRBAD \  SURP RYHIER CRAYCP HQMMLIXOTDG\ FRUMGROMENEG
HHAYDHQHP XV KRP BBV

&& $ @0 DOV HIARH GHIQME-SHGHAD\ HRG-SHIGHADHMHQMDY I RP D/GHYIAD HD
HORLGR WD DQER XQ DG @Y FUMIR GH @ KXHID HRY.JLFD GH@VCFARH/KXP 0DV \ G-P RWBQER
XQFRP SURP NR PR\ HFRVRALDE HM UASRQE®! FRQ CAMIADGEHY\ Ki EMRV TXHFRQG] FDQDOBRIWR
GHOV2 EVAYR/GH' HOURTR 6RAMIEB @OFKDFRDHITP ERFIP i WR

&RP SHMADHP SUH)GHERD &(
/ D FRP SHMIAD HP SUHIGHRD [P SIFD GAOURMU XQ HIRDH YD GUWIIER D CRXDU \REH
RSRWQAGVHIG-DY X\ DGR B FRGRALP LHORY HGHR LFRV GHRDURY SDUD I HHIDUUAXGBIGRY GH
YOBRUSOLD RADY SHYRDY $ SRABHKADMI LD/ TXHSHIP W DECSBUMP WD SOUD GAMABUGHR GG
\ RSRWQEEH HQWHIDUHOSHQUP LHQR SOUDDQDT D\ HYDOOUHCHRRUR \ AU U-SOQMUGDY
XM} DOR @ [P DILTAYQ @ FUDINGG HOSHALP HOR HADAOLFR \ @ WH O] LyQ WD FUMFD\
FROWKALYD GHOAR GH B SRRV FUDIYRY\ GHIQERYCAYQ \ GRSHWIUMAVSRUAYQDOSHIGHUD
DWHIDU\ DO URQBUMLGRHWEP B $ MP WP R 1P SIFD\RP DUG-AMRHVEDOED/HYMLQRP CRYQ
\ HOFRGAPLHQR \ FROERDU GH P OGHD i JIOFRQ RV SHIRYDY FRQ PRITHYQ HP SDID \
KOELQEDGH GHARP XQFTAYQ\ GHQHIRACAYQ SOD@YOUOVLGHD SOQME DO IFAY QP HAIDM®

SOQIFAYQ\ JHKYQ GH SR HARY \RIMIEBY GH YDRUMRALDD FX@IID. HRYP LR ILQDEAHR $
FROMXCHY QVHGH LGHD GV GAARUS RUAY GH\DIED CHHABFRP SHAMIAD SO @HEED GHECAKGHLDR

&( (YDBD GFRAGY \ RRWQAGY \ DURQE RV FRQ QIR FUMFR \ pWR
HYDOOQER K \RWMIELOEDG\ FRP SUREDER DSOMYGHFRIRAP LHRVWFQERVHGHRILERV HD
P TAR TXH SHIN KSRGHU HQ FOHQRICR SOD SUAHQIU\  HVPABULGDV/\  \ROARGH
IQRYDERD/ GUIIAY D GVWRY FRQM \RV \BQR GFDBY FRPR JBEDBY HD HDi P AR
SHYRIOVRADD, DFOFP LFRARQSIR HAy QSUR HIRQDCHP SIHGHRD

& (YDBD\ WG| LRD \REH @V IR D/\ GEOEEY SIRSD/\ @/ GH & GPiV
KOFLHQGR X\R GH WD) LDV GHDXRFRGRAP HQR\ DXRH LFCAD LQMIRU D&VFRGRAP HQRY
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HRYP IFRY\ ILDAHRVHGHRILFRA GV LHHDFRQM \RVGADBV\ JEEDBY DSIFDER
HMDAOLDY \ G D/ TXH DILOFHD HOWEEDR FROERDDAYR \  HQ HIXSR SOD WKQU\
RSP [ DU BV WHRXURY GHFROURY TXH @YHD D @ DFRYQ X H SHIHAD R LQADMD
HP SUHGHERDGHYDBU

&( / ®YD D FIER HDSIRHR GH FUTAYQ GH IGDV\ \ROARMV LGRYDARDY/ \ \WPD
GRAMR} FRQ QMR FUWR \ pWR DCSIFDQR FRERAP LHORY WRQFRY HGHRILERY \
HIDAILDY i LBV GH SDQULFCAYQ \ JHMYQ GH SR HARY \  UH®[ LRD \REWH HOSURFHR
WD0 DR\ HOUAKANER RAMIGR SOUD HDER DUXQ SIRRISR | LQDDGH YOBRUSDID BV GPi V
FROMGHDQER\BRR @H SHIHADGHp] M FRP RGHI DR XQDRSRWMQEG SUDDSHGH

&RP SHMAD HY FRAHOAD\ H SUHIyQFXOXUDBY &&( &

/ D FRP SHAMZAD HY FRGAHIAD\ H UMy Q PXGMUDBY \XSRGH FRP UG\ BASHBUHOP RR HQ TXH
OV [GD/ OV REIQRH G VHWP LRV \ @V HP RARGH/ \H H S\ \H FRP XQEIQ GH IRPD
FUDAYD H) QDY FXAMD/\ SRUPHIAR GH X P SID JOP D GH P DQLHAEARG DMWFDY \
FX@ADBV , P STFD \BP ElpQ XQ FRP SURP MR FRQ @ ARP SUHIYQ HOGHDURTR\ @H SUMyQGH@OV
IG-DV SIRIDV\  GDOVHRIER GDOUDU TXH VH REXSD R GHOSOSHOTXH \H GAFHP SHD H @ \RAHEG
$MP PR UMXHH @ FARP SUHQMY Q GH @ SURSID LGHRINIG HY HYROFAy Q\ GHOSDAIP RIR FXGMUIDOHD
XQ P XQER FOIRMI DR SRU® QYHUAG Di FRP R @ \RP D GH FRGAHGAD GH TXH HODWM\  RADY/
P DQU HWBARY FX@MUDBY SXHEHD WKSRHU XD P OCHD GH PULIUHOP XQAR \ GH @B IRPD $
FROMXCHY Q\HGH LGHD BV GAARUS RUAY GH\DIED GHHABFRP SHAMAD SOUD @HEED GHECAKGLDR

&&( & SHO[RD SURPXHH\ YORD FUMFP HOM HOSDUP RQR FXGMUID\ DMWWFR CH
PXO0XHU pSRAD. FRQADABIER WXV MQIXOUADEH/ |\ SOMHIER GH \X SURIID LGHQMDG SDD
GH HG-UDEHWGGHH SUAMyQ OLIXDTIG\ HHUTXHAP HOR LKHHMD @G YHIGG
&&( & ,QMXUD @/ HGHAIIAMGEY H IQMARDIEDGEY GH AYHYDY P DQIBABAR}HY
DUVAFDY \  FXGMUIDBY GHOSDMP RQR P HADDM X SRWMD GH WA-SAYQ CAWD\  GHBLM
QAHHADYR\ D00 DOER GV AWDRY FRQM \RY P HARV\ \RSRWW HQ TXH\HP DMIDT 0Q
Dit FRP RBVOIXIVMWV\ HBP HQRABFQFR\ HASWERY TXH@VFOURAL] DO

&&( &  ([SWAD IGDV REQRM/ VHUP IHORY\ HP RARGH FRQ FUDIVMIADG \ HEUWX
FUMER UD0 DQER FRQUIRUNKY SURSLDY SURSFARGHVPXGM DB\ DMYKVD/ SOUDSOMASDUGH
|RUP D CRAYD HY @ SURP RAly Q GH B GHHKRV KXP DQRV\ BV SURFHRY GH\RADT CAyQ\ GH
FROWAKFALY Q CGH O LGHNDIG SHYRQOTXHVH GHYDQ GH @D S FND DMWXFD

&&(& ' HPEH ® DAR{ SUMyQ D WDV GH @ IQMIPMHAYQ FRERID\ ®
H SHIP HQBAYQ FRQ GIHMOM/ KHUIP QDY \ GQIXOMV DMWWFRY HIUQMNERH D
\WCARGHY FUDIYDY FRQ XD CRAMXG HP S WD\ FROERIDAYD \ FRQ DARHNP D L.QADIYDH
P DIIQHYQ

&&( &  GHBFARDHIQM W FRQ FUDIMAEGAYHIR/P HAR/ \RSRWW Dit FRP R\BFQFDY
SOMVDY/ YOWKOBY DXARYMXOBY \RRIDV R FRERIBY SOD AVHKDU\  SIRGAUSIR HARY
DUVAFRY\  PXGMUDBY \RIMIAEGY D00 DR @V RSRWMAETEH GH GADURTR SHYRIOD\RADD
\ @ERIDTXH R UFHD WYpQRH CH @ IQMSHEAYQ @ HWRAYQ @ LP SRMHAYQR @
FRP SRUHYQ

&&( & 3OQLD DIBW \ RJIOYD K FRFAP IRV GMW D/ \ CRMYGYV SOD
WSRIGUFRQ FUDIMAG\ H LFCADD®VGAHP SHRVGHIYDERY GHXD SURSFY QPXGMUICR
DUVAVD LQAYIGKOOR FRBALYD XM} DGR AYHIRV I XOM FyQIRV \WFQFDY KHULP HOBY
\ UPXUIRY SDMFRY YLXOBY DXGRYIVKOBY P XMEDBY FRSRIBY R HAQFRY YORDYR
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\BQR HOSIRHR FARPR HOSIRGER LD\  FRP SHIBHIR @V RSRWQAE SHIRTBY
\RADBY LGFOMYDA HRYP LFDVTXHR BAHD

&203(7(1&,$6 (63(&B.,&$6 '( /$ $6,1$785% '( )EB,&$ '( 7
Y5 &+,// (5$72

8\MJ DU @V WRID/ SUGASIRV\ Gl B/ TXH WHY & SIRHRY IMMERV Pi V LP SRUEQMY
FROMGHDQER \X EDH H SHIP HQED\ GAOURTR P DAP i WR H) @ UWROAYQ GH SUEGP DV SOID
UFREFH @ (VD FRPR X AHZAD UHBYDQM LP STFDED H) HOGHDURMR CH @ \WRBID @
HARQRP tD @\RAHIG\ HOP HARLP HHQM
( W FRP SHAMZAD HSHRI LFD \H FRGHA FRQ G MIXIHQMY GARUSIRUAY GH \DIED UHFRILGRY HQHD
SXQR 67(0 67(0 67(0 \ &

$ GROIU @Y P RAHRY \MRUD/\ Bl BV CAHBIERY GH @ [tMFD ARP R EDH GH HAMAR GH B
VWP DV QDM SUHEHAUVK HYROFY Q SDUDLQ HIWNROARHY JHH DBV DG SUREGP D/FRIMADRY
UHDARQDERY FRQ @7 CEIFCARGHY SU WDV G-P DUEDEY SRU @ \RAHIG HY HOFLP SR \WFGRYJLFR
LQGAMDD. BERDQMUR

( W FRP SHAMZAD HSHRI LFD \H FRGHAE FRQ B MIXUHQMY GRAUSIRUAY UFRILGRY HD HDSXQR
67(0 67(0 &36$$ \ &&

8 \M) DUHOGQI XOM GH @ | tMFD FRQ 1 RUP Xy QP DMP i WD GHVXVSUGASIRY P DIQAMGHY
XQGEDEY HXCARMY HR  SOUD HKBEBRHUXQD ARP XQFDRY Q DGHRXDED HWH Gl HIHQMY FRP XQA3/
AHQVLFDA\ FRP RXQDKHLUIP LHQM I XQEP HOBCHY LYW CRY Q

( W FRP SHAMZAD HSHRI LFD \H FRGHAE FRQ G MIXUIHQMY GRAUSIRUAY UFRILGRY HD HDSXQR
&& && 67(0 67(0 \ &

8 \MJ DUGH |RP D DXAWQRP D HLFHQAM FUMFD\  UASRQLE®! BRHXURY H) GMMDRY | RP DRV
SO RP DV AJMIBY GHLQRP CAYQ\ GHARP XQFCAYQSDUDHI RP HQR GHOFUDMAIGP HADQMD
SIRGFAYQ\ HILQMITP EIR GH P DALIDBY ALHQIVIERY\ AYXODAYRV TXH| CAMMCAHFDUDI tMFDD®
\RAHIGARP RXQFIP SR GHFRGRAP LHORVCFRHME®!
( W FRP SHAMZAD HSHRI LFD \H FRGHAE FRQ G MIXUHQMY GRAUSIRUAY UFRILGRY HD HDSXQR
67(0 67(0 & & \ &36$$

$ STFOUMFQFDY GHWEEDVR H LQEDI DR Q SURSIDY GH D ITMFD Dt FRP RH SHIP HOBAYQ HD

W) RIP HOR QJIFR PDRP i WWR\ @ FRRSHIIAYQ HY @ WWROAYQ GHSUREGP DY\ @ IQMBUARAYQ
GHV\YCARH/HDARDEDY

( WI FRP SHMAD HSHRI LFD \VH FRGHAB FRQ GV MIXLHQMY GRRUISIRUAY BHRILARY HQ HOSXQR
67(0 &36%% && \ &

5 HRQRAHU\ DD DU HO AW PR P XAMAVASIDU GH @ 11D FRMGHIQER \X UHBYDQM
UHFRUIGR KIUER \  \XV FRQMEXARGHY DODYDGRH GHOFRGRAP LHQR AHQVLFR FRP R XQ SIRHR HD
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FROMD HYROAYQ H LQGRYTAYQ SOUD HXBEGAHUXQDY EDHY GH FRIFAP LHOR \  UHDAyQ FRQ RADY
Q\ASWEDVAHWLFDY

( W FRP SHMZAD HSHRI LED \H FRHA FRQ BV \LIXUHQMY GARUSIRUAY BFRILGRY HY HOSXQR
67(0 67(0 &36%$% \ &

&5,7(5,26' ( (9%/8%&,1 1

&RP SHMADHSHRIID  &(
5 HFRRAHJ® UHBYDAD GH®| tMFDHY HOGRDURTR GHOAHAD @WFRBID @HREP D HF
HP SBDQER DEHRHXOEP HOMEVI XQEP HORYAHVLERVUIHDAYRVDHRYV P B\RY

5 RRYHJSURE®P DV GHP DGHDH SHIP HQED\, DEDOWD X\ DUER SUCASIRY B HY\ WRIDV CH
OItMFD

&RP SHMADHSHRILD  &(

$ Q@I DU\ FRP SIHIGU® HYROAY Q GHERVMMAP D/ QDMUIBY X\ DQER P RGHRY G HA WRID/
GHDOIMD

,QHUIU\ROARHY D SUREGP DV JHHIDBV D SOMYG-OD) QLY GH \IWCARGH SOWFX@BY\ @
YOUCEGV GHTXHG-BHIED

& RORAHJ CSIFCARGH SURNDY/\ - SIRGARY ~WBY SOD @ \RAHIG HY HOFCP SR \MAGRYJLR
LQBAIDD. BEROQMIUR DD i§ QGREVHYEDHD®VP REHRY @V HA @/WRID/GHDI tMFD

&RP SHMADHSHRILD  &(

$ SIFOU BV SUCASIRY G K\ WRIDY FHQVLFDY H HODQ MY FUMIER GH SURFHRY ITFRV G-D
HQRIR FRPR BV REHYDRY\ & SEIFIERY H) GWDRY P HARY GH FRP XQFTAyQ DI DR
FRP SUHEHIER\ H STFDQER @YADY TXHEBRV SIRGAEHD

8\MI} DU GH P DHD WXUWRD @V XQAEY GH @V YOULEGW 1tMFDV HY GLHHOAY \IMMP D/ GH
XQEEY HP SBOQR FRUHAIP HQM \X QREAYQ \ \XV HIXYDBGHADY Di FRPR @ HDERIAYQ H
LQMSUBAYQ DEHRX0ED GHIU I LEDY TXH UHDARDY YOULEGW 1 tVFDY SRUELOEIER XD ARP XQFTAYQ
HHAYDFRO\WED @FRP XQAGAHNLFD

([ SUADU GH IRP D DEHOD @& BAXGIERY DJXP HQEOER @V \ROARH RAMIAY H) @
UAROAYQ GH B HWLAARY\ SUREGP DV TXH VH SDQADD ELHD VHD D WDYpV GH MMCARGHY BDBY R
\G-DBV

&RP SHMADHSHRILFD  &(

&RQMXABU HDER DUH LOMITP ELDUP DMUDBY AHQIVIFRY\ GYXQDIYRY HGWDRYI RIP DRVARQ
RARY P LHP BLIRV G-DHQRCR GH DSUHE] DM X\ DQER GH |RP D DXAWGRP D\ HLAHQM SO RP D/
QAJLBY

8\OUGH IRWP D RUMFD pWD\  UASRQLE®! P HARY GH FRP XQCHYQ QJLMIBY\ WDAARTIBY

ARP RP RER GHHUMXHHUHCCSUHE] DW



, ( 6-XDQGH+HIHD &XUR
' SR @) tMED\ 4 XPLED

&RP SHMADHSHRIID  &(

2 BMHU WHDARGY HQWH YDULCEGV [tMFD/ PIAHIR \ WDIIER & RV H SHIP HYEBY
GHALP LOQER GVHIRAA X\M) DYER VMM D/ GHUBUAHIERY QJU I LED

5 HBURGAU HQ @ERIDARURY BDBV R YIWDBY GHMP LODARY SURFHRY [tMFRV P RALLFDQER @V
YOUCEGY TXH B FREGARTD FRMMGHIER GV SUCASIRY G H/R \WMRUD/ P STFOERY JHHDQER HO
FRUAGRQEHIMLQ RUP HFARQI RUP DR DEHRXOER HLGFO\ HIER DUXP HQBARH/ FRFOMRHY \BEDQVCH
@RV JUILFDA WHHHADVELERIU LDV

9DRIUD [tMFD GHEDMIER GH IRP D I XQEP HUED \REWH \KV DYDY\ @ [P STTAYQ HY @
\RAHIG GHGHHSXQR GHYIMBCH@PWD\ GHO\RWMIELQEG
&RP SHMADHSHRILD  &(

, GQIVFDU@RY SUGA.SDBY DYDGRHY AHQIVLFRY UHDARQDERY FRQ @ | tMFD TXH KDQ FRQNEXGR D@
|RUP XORYQGH @V ®\ H/\ \WMRUWDY CA-BNEDY CRXDE HM HY HOFRMQR GH @V AVASIDYAHVLFDY
FRP R @V | DAV SOUD HOHRMXGP LHQR GH @V P HRERBItD/ GH @ AHAD X HYROXF Q FROWBM\ \)X
XQYHYDIEG

5 HARQRAHU HOFDW AR P XGMEVASIDUGH @ AHAD\ @V FRQUBXARHY GH XDV QVASIDY HY
RADY HFWBEGAHIER WHDARH/HQWHD ItMED\ @TXP LFD @ERBID @JIHRBRIDROYP DAP | WD/

&217(1," 262 6% 5( 6 %E6,&26

&217(1, 26

$ &LCP SRIWYIMRUR

+ ( WMAR GH@DI XH] DIUYMBRUD / H GH* WDYMIFy Q8 QYHYDD0 RP HR DY XMUGHXQREVIR HOXQ
FOP SRIUDYMBRUR Fi GX®&\ UHDRYQFRQ@VI XH) DVFHDBY
" QMMAEGGHOAP SRIDMBRUR FUHIER SRUXQDR YOUDVP DDV
0 RP HQR DYIXTUCHXQDP DDUASHRRDXQSXQR F GX®\ UHDAY QFRQMVI XH] D/
FHQADBY $ STFCAY Q GHOFRQHYTRY QGHOP RP HQR DI XTUDCHAMAR G-CP RYIP LHQR
GHXQPHSR HIXQFP SRIWDY\BRUR
+' HAMP LCAYQ DWDYpVG-CH GX®& YHARUDO GHOFP SRJIWDYMBRUR SURSACR SRUXQVMMP D
GHP DDV ( | HARV\REH@V YDUCEGVAGH | WD AQ P LFDVCGHREVIRVIGP HYRVHHCFLP SR JUDYMBRUR
0 RYIP LHQR RIEMIOGH\DAMM/ SDHB/ JODf LD/
/ tQHVGHAP SRIDMBAUR
+ ( HItDP Hi QFDCHXQREVAR\RP HIVR DXQFLP SRIWDYMIRUR GH3FAYQGHOIER GHP RYIP LHOR TXH
SRHH Fi X G-OATEDNR R BV EDDGRH/HHJIPWARYVH IMAMM/HD GHASD] DP LHIRYHMHGMMBY SRUARGH/
YHBAGDGW MERVGHWD HARUDY
&0 AMUFRQHYDYR GHOFCP SRIUDYMBRUR 7 IWEDNR HOHOFCP SRIUDYMBRUR 9 HBAGDG
GHHFACEH
" 3RMIADOIWDYLMBRUR FU-DER SRUXQDR YOUDVP DDV 6XSHILAHVHTXSRMEADDY
+/ H H/TXHH YHUI LFDQHQHCP RYIP LHOR SICHBUR H WESRDAY QDCP RYLP LHOR GH\DADMA FXHSRY
FHDWMY
/ H HVGH. HSBU
+ , QURGFAY QDMFRP RBILD\ DODWR tMFD
" $ SIAAYQGHIP SRIWYMBRUR P SOIFCAY QGHMI tMFDHY @HYROFY QGHREVARY
DXURY P LFRV HQHOFRGRAP LHQR GHOXQYHIR\ @U-BHIPXMyY QGHDLOYHI DAY QHD
HARVi P EARVHO MLQBAMID @WRRBItD ®HRFP tD\ HOO\RAHIG
" +IMRUD\ FRP SRUAYQG-8 QYHIR

% &P SRHBRAMRP DIQoWR
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+ ( WMARVGHE®VAP SRVHPAMER\ P DJQOWR \WDEP LHOR YHARUDO GHMP L(TAY QCH@Y
YOUCEGVAGH | WDA GQ P LFDYGHFOL DYHPRMADY QR HY SURWHIAD GHXQR R TP ERVALP SRV
0 RYLP LHQRVCHFOLIDVHQAP SRVHPRMFR/\ RP DIQWARVXQLRP H/
) HYP HRVQDMDBV\ CEIFTARHAMAGRYJLED/HY GV TXHVHCSUHADQ HWRVH HARY
+ , QMMEGGHOAP SRHPRAUFR HY AMIEXARH/GHFUDVAWHBA FRMDOY / H CH
&RXBP E
&i GXRHIQMSUHEAY QG-0 ONR GHFLP SRHPRUFR
7HRUP DGH* DXW $ STFCARWDHIHD\ OP LCDAUDEY - DXDGH) DDA
+ ( HJItDGHXD AVMEXAY QGHFII DVHAWEDY P DI QWG TXHHP RALLFDQ\ SHIP DGHHD
FROWBQM/FRQHDGASD) CP LHOR GHFDLI DY QB HQWH SXQRY GHAMMR SRMIADCHPRMR
" &0 AMUFRQHYDYR GHOFCP SRHPAMER 7 IDEDNR HQHOFCP SRHPRMFR
" 3RMIADCHPRMAR FU-DER SRUXQDR YOUDVADUDY ' IHMADGHSRMZADD. P RYIP LHQR
GHADJDY 6XSHILAH/HMXSRMADBY
+ &P SRVP DIQUWARY.JHIH.DERV SRUKLER FRQ FRUHM HPRMFD HQ MM FRQ LIXUIARQHY/
JHRP PWIEDY UWHRAMBG-RY HAILDY \RBIRGVR\RRY , QMG GHOFIP SRP DIQOWRR ) XHJ DCH
/ RUQN ) XH) DP DI QWDNREHXDFRUHIMUHRAMIGHD 0 RP HIR GHIXH] DARBHXDHSULD
" QAMIFAY QFRQFDLI DV HPRMFDY QB SUAHM/HOVK HORUR
, QMIFAY QHMHFRIGAR M/ UAMQR/ SDDBERY
/ A GHS$ P SqUH
+/ tQHDVGHFIP SRHPRAUFR\ P DI QOWAR SURGXA.GR SRUGMUEXAR AV GHFDUIDVHIAMY
LP DQHVHKLBRY FRQFRUHQMHPRAMFD H GMMBY FRQ LIXUDARGH/ JHRP pWIFDY
+) ONRGHFIP SRP DJQMWRR * HHIAYQGH®I XH) DHBRWRP R LOBHA | XGARIP LHORCH
P RRUY JHHDGRA WD RUP DERBYD SDMGHVMMP D/ GRQEHVHSUIRSFH XD YOULAY Q
GO OMRP DJQWR
" /H GH)DDD +HY
/A GH/ H]
* HOH.IAy QGHFRUHQMDSMID 5 HBUAHQBAY QJU | IFDGHMI XH] DHBRWRP R HD
IXCAYQGDMP SR

& 9LEWCARAA RV

+0 RYP IHQRRAMRUR YDUCEGVAGHP | WDVGHXQPXH SR RAMOQM ( GHItDAQWD\ SRMADOGD
P RYLP QR OP yQFR VP SBI\ FRQHYTHY QCGHHHItDHHWRVMMMP D/ 5 HSUAHQERY QJU | LFDHRI XY Q
GOMP R
+0 RYP IHQRRIXORUR JU | IFDVGHRADAY QHDI XGRYQGHDSRIAYQ\ G-OMP SR HRXTHY QCGHRID
TXH®R GAAUEH\ UHDAYQFRQHCP RYLP LHOR DP yQFR P SO
" 9HBAGGCGHSIRSIAYQ\ GHYIRIAYQ ' UHMADGHIDH
" MMRVMBRYCGHP RYIP LHIRVROGO@RUIRVH) W DMUDB] D
+) HYP HRVRIGORUIRY \IXCARHA FRQM \RV MDDV HD B TXHVHSRHYGHP DR LHAR GMIDRY
IHYP HRVRIX®RUR/\ DSIFCARGY
+ ( VMARGHDWRQEDWRRD/P HDQWP RGH RIP CRYQ YHBRAAGEHDP WP DY
7 &XDIAH/GDRIR , QMMAG\RRD ( FDDGHEID
&P BRVHR @V SURSIHIDGH GHOVRIEDVHDI Xy QGHOGHAD] [P LHAR GHOHP VR
UF-BRU HOHHAR' RSSBU
" $ SIHARMH/WRRYJIIFD/GDRIAR
+ 1 DMUDB] DGHDO] FRMRYHUDA GEDM/KMWUFRAREHE®YP RAHRVRIGMARUR\ FREXFXOU/ DO
FRP RRIEDHBRNRP DI QWD
" (\GHRAMRHPANRP DIQWR $ SOFDARGHY/CGHRQEVHDRNRP D QUWFDVG-CHSHAR R
YIME®!
9HPAMGGHSIRDICAYQGHDO]  EQEFHCGHUH UFAYQ
) HYP HRVOP LQRRY 5HO] lyQ\ U UFAYQGHDO] \ \KV® H/ ( WMAR PODBYR GHD
A\SHMUYQ IQMIHHAD GIWFAYQ\ SROU CAYQ
$ STFCARGHV\MQRY JLFDVGHHIRVI HY P HRV
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+) RWP CRYQGHLP | JHIWHQP HAR/\ REVARYFRQGMIMR tQAFHGHUH Uy Q 6LMMP D/y SRV GRM/
GO0V HSHR/STRA PXYRY $ SIFTARIWAMCRYJILFDY HOP LFIRARSIR\ HOMBVARSIR
| SFDGHDYIMYQ ' HHRARVYL\XDBY

) tVED UHIDWYIMED FXi QAFD QXFBDU\ GHSDUARXDV

3UHSIRVGH®5 HDMAG
+ 6LMMP DV GHUH HHADIGHADD, QRICHADD
+/ D5 HDIMAEGHI®O Hi QFD&OMFD
+/ P \BARGHVGH@I t\FDFOMFD
([ SHIP HQRGHO LFKHOIRQ0 R
+0 Hi QFDUHDIYIMD SUCASIRYIXQEP HBBY GHOUHDIAGHSGHADD, \KVFARQHHAD/
" 3RAMDERVGH( LOXMO
&ROUFAYQGHORIING\ AMEAYQGDMP R
0 DD\ HHJtDUHDYIDY
3UCHSIRVAHDItMFDFX QD
+ 2 \WDV@P \IARGHVGH@I tMFDFOMFD WDAMAYQGHIPHSRGHIR HHARI RRHPRAUER\
HS-RWRVDYP LFRV 7 IEDNR GHH WEFAYQ\ HHJtDAQMWD GH®&VI RRHBPAWRH/HOHH HAR
| RRHPAMFR
+0 Hi QFDPX{ QI¥FD
" XDIEGRIDFRSVEX®R\ FXOQN CAYQ + LSyWMYGH' HY4RIAH
3UCASIR GHIGFHWEP BHIRP XOERHYEDHD®SRIAYQ\ HOP RP HORAHID. 0D
WP SR\ @HHID
$ SITARGHVGHDItMFDFX QD
1 ~FORVDYP LFRY
+ 5 DACAMGIGDMI0. RARYSURFHRYQFEGDHY
7ISRVGHAIARHA GMQMUFYyQUIEDAMD / H H/GH6RG3 \ ) INIQY
+ 1 ~FORVDHP LFR\ HXBELQEG CHERVLM\RSRY
" ( OQ-FORDP LFR |XH] DVQEFEBOA/A HHItDGHHIDH
5 HFFLRQH/ QOO
/ R W/GH®GMQM UIRYQUIGIRIYD $ RWMAGHIXDP XHMDWALCRMND
( IHARVGHOVEIARHY 5 HIR DSIFCARH/HQHCAIP SRGHOIQIHIHID @
\WFGRBID\ \VODG ' DEAyQCHIYMBW P HARDQFGDU
) tVIFD GH DM@V HLQMIFARH/| XQEP HQBBY
+ 0 REHR HANQEUH @ tMFD GHSDMFEX@Y & @M1 LFALRH/GH@Y SOMFEXDV | XQEP HABBY
+ / DVIQMIFARGH/I XQEP HABBVFRP R SURFHRVGHIQMITP ER GHSDMAX@V ERRH
+ , QMIFARGHVI XQEP H)UBY JUDYMIRUD HBRNRP DI QOWD QFODUIXHWM\ QFBOUGHEO
+ $ FHBLDGR MY GHSOMEXDY
+) URQMDA GADtRVGHDItMFD

,167580 (1726"' ( (9%/8%$&,1 1

$ @ @JR GOSHHIMPXUR \H DD DU QWY HYDDCARHVHY 7 GHYOFKIGLDR &V HBP HORV CGH
HYDOTHYQ TXH \H YDQ D X\ DU SOUD REMHU @ FDX LFDAY Q \BQAR SCUADOGH FOED HYDDTHY Q FRP R
JGED\RQBRAMINHDM/

3UHEDY HAMY TXH LGFOWIQ PXHAIRGHY W/ UFDY UAROFYQ GH SUREGP DV QP pUFRY \
PHXMRH/ UHDARDEY FRQ@Y LA CDGEHY DT DED/HYHODER DRUR
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7 TEDNR SHYRDOHD HODX@R I XHD GHHID \ R HOOERDRIR \WIHIER HOPHIBHIBIRIAR

WD0) DR SRUHDDOP (R @ CRIWG TXH SURHRB HQ FOWH\ X SOMALSCRY Q CRAYD DQM @V
CRAREGEHY STQADED/MIQR HYHIDX® | tMEDFRP R HYHIDXD YWD

&RP RLQIAXP HRYGHHYDOOHY Q VDA RQHYGHISUHIE] DWHTXH VHXWI DU Q

( QU DGHSUREGP D/ASR HYHIDXMD YLLWDOGH( GFIP DAIG | (

) RIP X@URVGH( GFIP DAIG ( YOOP RVIPLOU | (

9 MRIER GHYLG-RVAHQIVLFRVFRQCRAMIGIGFRP SBP HQBD | (

3UHED®  PLOAMSIBHD (

2 WD/ CAMMAIGH HY HODX® GH XD  SUHIXQEV RIIBY SUREBP DVHR ISR E-VIXHD CH
IQRPLAYQ HN (

3UHEDVHADYX RIDBY | (

( OSIR HRUWDT DU HOQ-P HIR GH CRIMLGDG SUKHEDY\  FRQARBY TXH FUHD GHHUDUR SDDHYDDOUD
\XV DOP QRV HSHAL LFDQER @ SXQICHYQ GH FOE CEOMIGR \ @ LQOHZAD GH @ FOI LAY Q GH @
SXHEDHY @ RBGHOHDOTHYQ

/ RV FRQMIGRY GH HWBY SUHEDY \HIlQ FRGAFBIOBY \  SURFHAP HQUBY ( OSIRHRU G-HGAL HD
SRURHQIIM! GH FRQMIGRY GHXQR\ RIR MR TXHLGFOL) HOFDEDLOQWKP HOR GHHYDOTHYQ Di FRP R
\X SREHIAYQHY DRI

(Q WDV OV CRMIAIGY TXH UDIFHD GV DOP RV \H YDRIUQ IR & FROMIGR/ FRPR @

SWHREAYQ @ BEFYQ\ @ RWIWID DEPi VVHWG) HYFXHRB HOWRJUFRQ TXH\H P DHD HD
P DMIDOGHODER DRUR

( QHOFDR GH SUHEDYSDUADBVR JGEDBY \HLGFOL QFRQMICGR/GH4 XP LFD\ GH) tMEDHDIXCRYQ
GOMP R\ JUIER GH SR XQAMGLQMHWR HYFDED SO Dit FRP RHOQ-P HIR GHARQMAGR/GHADD
ISR TXHVHKD DQLP SDMZR

/ RV DOP QRV TXH QR \WKSHIHD B FRQAMIGRY HQ @ FROYRFDALID RAQIUD SREJQ SUWHEH D @
FRO/RIDRUDH WIR BQUDGHRD @ DI @DMD

' HIRUP D JHH.DO® CR | LQDOGHORXUR VHIXIL - G FUWLIRY GH DX LFDAY Q ARP R VHIQAFDQ D
FROAQXCAYQ HWBQER HIRVAKMLRY D G FUWLLRVHSHRI LERVGH® DUI QDM TXHVH QGRFLVRY

HOHOBXQR  GHOSLHHOMGRRXP HOR
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, QUAXP HOR GHHYDXCAYQ |, ( &UWUIRVGHADI LAY Q

( QAHID GHSURE®P DVWSR HY HCDXM YLUMDORH
( GXFOP DAUG | (
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FRP SHMJADY FOYH \H DGTXUHHQ GHHOULP HQMGHIRWP DHRHADD. SIRIUMYD D@ @UR GHRD
O YLD UWAXAY GHFHOUR DEHOU@Y P WP DV D HH RAR P RP HR GHOGHDURTR SHYRED \RADD\
| RUP DIYR GHCDOP QDGR TXHWXSRGHHO LCDOGHOVFKIABLDR. &RQHRXHQMP HQM HQHOSUWHQMOGH R
\H GH LGHD SDUD FXED XQD GH @V FRP SHAMCADY FDYH XQ FRMQIR GH GHAUSRUA RSHDYRY TXHED
FROMXAG SIRXQE]DD\ [P SEDQ GV QYHBY GH GAHP SHR SUVIMRY DI LQDDGH @ HQWKDQ D
B \ED FRQHD LQGHDESBR/DOVQHHMAGE 11.QH/GHHIBHEED SRUREQIDRUD $ FRMCHYQ
\H GH LGHQ FDED XQD GH @V FRP SHMADY FOYH\  \H HXGADQ G GAAUSIRLY RSHIDAYRY GHOQYHOGH
DGMXAMAY QHSHDER DOMP LR GHO/CFGHLDR

&RP SHMJADHY FRP XQFDAY Q@)+ t\VAFD &.&/

/ D FRP SHAMAD HD FRP XQFCHYQ @) t\WIFD \KSRH LQMIRXOU GH |RWP D RUID HAMY Q@D R
P XQWP RIDGH P DGHD FRHIQM \ DO HY GIHIQAMV i PEWRY\ FROM \RV\  FRQ GIHHOM/
SIRSYMIRY FRP XQFDYRY |, P SIFD P RYLa} DJ GH P DGHD ARQAHIM HOFRMQR GH FRIRAP LHORY
GV D/\  CRVGH TXH SHIP WD FRP SUHIGHU LOMSUARU\  YDBUDU FUMFTP HOM P HQOWY RIDBY
HARY MIQDERY R P XAIP RDBY HYMIQER GV UHJRYGHP DQSXOHYQ\ GMQRP [HyQ DEFRPR
FRP XQFDYHH L) P HQMFRQRADY SHYRIDVGHP DHDFRRSHIDAYD FUHDAYD pWFD\ URSHMRD

/ D FRP SHAMZAD HQ FRP XQFCAY Q QY+ t\M¥ED FRQXIVM H @ EDVH SOUD HOSHOUP LHQR SIRIR\ SOD M
FROWIKFAY Q GHOFRIRALP LHQR H\RGRV @BV P BMRY GHOVDEHU 3RUHTR X GADURTR KAV YLGRX@ER D
@ W @] lyQH STAMY CRHIFD GHO XGARIP LHIR GHOGQIXOH BV I pHRVAVRXLYRVHGHRI LERVGH
FODi WDGHAREAP LHQR Dit FRP RDBVX\RVCHOR DG GHANMDR ®AITHYQSIDSHON
SODDSHGU $ ARQIMXTHY Q \H GH LGHD G GAAUSIRLY GH\DIED GH HABFRP SHMIAD SOUD@HEED
GHEDFKUOBLDR

&&/  6HH SWAD GHIRPD RID HAL Q@D R P XWWP RIDFRQ 1G]  FRHIAD
FRUMAYQ \ DE-HXTHYQ D BV GlHHIM/ FRQM \RY \RADBY \  DFDRP LFRV \  SOMASD H
IQMIFARH/ ARP XQFDIYDY FRQ CRMYG ARRSHDIYD \  UASHXRD \BQR SOUD [QMFTP HOU
IQRP CAYQ FUDUFREAP LHOR\ DUXP HRBU\XY RAQRM/ FRP R SODHXEGAHU\ FXEU
\XVUHDARHVIQM SHYRDBY

&&  &RPSUHIH LQMSUAD\ YDBUD FRQ CRIYG FUMFD\M \RV RIDBY HALRY LJQDGERVR
P XQP RADBY GH GV QDAY P EMRY FRQ HSHADOPQ DAY HQ GV \RVOFDGP LFRA GHEY
PHIRV GH ARPXQHAYQ SOWD SDMASDU HY GIHMOM/ FRQM \RV GH P OGHD CRND H
IQRP DA\ SODFRQMKUFRGRAP LHR
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&&/ | ROOD \HBFARD \ FRQADAY GH P OGHD DAWGRP D LQRUWP CRyQ SURAHEHOM GH
QI HIHQA | XHQMY HYDDDQER \X [ LTEAEG\  SHWHIAD HIXCRY QCGHEVREVALYRY GHORMD
\ HBER GV UHIRY GH POQSXOAYQ\ GMQRPIAYQ \ @ QMWD \ WIQMRPD HD
FRORAP LHQR SOUD ARP XQFDUD GH P OCHD FOWD\ W XURD DERSIIR XQ SXQR CH YW
FUDIYR\ FUMER DO SOUTXHUASHMRR FRO O SURSHIG LQMBRMID

&& 1 HHFRQ DARGRP tD REUDV UHBYDQM/ GH @ @ADMD SRApQERDY HY UHDAY Q FRQ\K
FROM \R \RARWUFR GH SRGFAYQ FRQ @ WDGHYQ @AIUD DOMIRU\  SRWMIRJ \
H CP LR @ KXHID GH \X GIDER HY @ DRXDIADG SOUD FROMKU\  FRP STMWAX SURSID
IQMBUABAYQ DJXP HRED CH @/ REDV FHU\ WRDU REDV GH LOMFYQ QMDUD \
FRQRP DUSURIUALYTP HQMXQP CEDFX@MUID

&&  3RH \KV SURND/ ARP XQFDAYD/ DOHYIAR GH @ FROMYHAD G-P RUWD M
UAROAYQ GDRIDD CH &Y FRICARY \ @ LIXDTDG GH GHHKRY GH RV @V SHIRDY
HAMIER\ UHFKD) DQER BRVXVRVAVAUP LCDRURY DitFRP R BRVIEX\RVGHSRGH SOUD| DYRHHJ
@XM CAYQR\RRH LA MCREP ELpQpWAD CGHEV G HIHMAMAP DVGHFRP XQFTAYQ

&RP SHMAD SOUMQ)s H &3

/ DFRP SHMIAD SOUMQ HLP STFD X\ DUGMMBY GIXD/ RIDBVR\LI@EY GHIRP DOSURSOED\
HLF SOWD HOCSUHA] W\ @ ARP XQHCHYQ (W FRP SHMAD \KSRQH UFRQRAHU\  UAGHIU B
SHULBY Qe tWIFRV LGAYIGOBW\ DBURYHKOUDYH SHUHIADYSURIDY SOUD GADURIIUHADAD LDV TXH
SHP WEQP HADU\  KOFHUMBQU HIHIADY HQWH GIIXDY LGFLEDY @VFOMEDY \ HQVK FDIR P DQAMIH
DGIXUU G D/ HQ @ GIIXD R GIIXDY | P LADWV\  H @V GIXDY RLADBY , QMWD DUP PR
QP HQIRH KIMUFDY H LQMX@ADBY RIHQEEY D FRFAH YORDU\ WSHIU ©@ GYHUAG
Qe (WD \  FXAMUDCH @ \RAHIG FRY HOREVAYR CGH | RP HQU @ FROYLYHZAD GP RAUWD $
FROMXCHY Q\HGH LGHD BV GAARUS RUAY GH\DIED GHHABFRP SHAMIAD SOUD @HEED GHECAKGHLDR

&3 SWIDFRQING] DE-FTHYQ\ CA-BME®IFRIHFAYQXDRPi VOQIXD/ DEPi VEHD
GQIXD | TP LADUR CH @V GIXDV 1 TP LD/ SOUD UAGRQGHUD WKV QHRHMEIE FRP XQEDINVDY
FROHSRQUHAG DARGRP tD HYA! HHMAMMARHA FRQM \RVGH®Vi P BARV/SHIRID
\RADDHFDYR\ SUR HIRTO

&3 $ SDMWCHKVH SHIHADY GADURIDHMDAM LD/ TXH®ISHP MIQLP SIOU HUMXHHU
GHIRP DMVAP | WD \X UHSHIRUR @QJ tVI¥FR LOAYIGKOOFRQHI LQ GHFRP XQFDWHGHP DGHD
HLE

&3 &RFH\ YDRDRIMAP HOMOAYHUEG O WD\ FX@ADCSHHOMH M\RAHIG
IQMUQERD HQ X GAIURIR SHYRID\ DOMRIHIR @ ARP SUHQIyQ PXUWD FRPR
FOURMINUYED FHQABOCH@FRP XQFCAYQ SOUDI RP HQBUMAR<HMY Q\RADD

&RP SHMJADP DMP i WD\ FRP SHMJAD HY AHGAD WFQRBItDHIQIHQHID 67( 0

/ DFRP SHMAD P DM i WD\  FRP SHMIAD HQ AHAD \WFQRBID HIQIHQHID FRP SHMADG67( 0
SRUKV M@V HQ LQIQV  HONEXD @ FRP SRy Q GHOP XQER X\MI} DGR G P pRGRY AHQWIFRY HD
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SHOPIHQR \  WBUAHQIBAYQ PDAPI WRY @ WRGRRID \ @ P pRERY GH @ LQIHQHID SOUD
QU RUP DUHCHQRUIR GHI RUP DFRP SURP D UMGRQLEGB! \RIMIED!

/ D FRPSHMIAD PDAPi WD SHP LM GAOURDU \ [V @ SHYSHAD \  HD U RIP LHOR
P DM | WARV FRQ HDILQ GH URRYHUQYHYRY SUREGP DV HY G HIHQAV FRQM \RV / D FRP SHAMAD H
AHZAD FRIGBYD @ FRP SUHQMyQ\ H STFCAYQ GHOHQRWCR (DMID. \RALDD X\ DIER XQFRMQR GH
FRIRAP LHQRY\ P HRGRBIDY LFOLE @ RAHYCHYQ\ @H SHIP HBAYQ FRQHJILQ GH SOQMU
SUIXQEV\  H WEIHJFRFOMRHY EDOEDY HY SUXHEDY SOUD SRGHULQMSUABU. DOV RIP DUHOP XQER
@MIO. HIFRQM R\RADD

/ D FRP SHMAD HY \WFGRBJLD H LQIHQHID FRP SUHGH @ CUFAYQ GH BV FRIRAP LHORY \
P HRCRBUDY SURSIRY GH @7 AHADY SOD WIQURP DU QD \RAHEG GH [PHER FRQ O/
QHHAIE R GAHRY GH @V SHYRDV HQ XQP DUR GH\HIXUAG WSROMEQEG \RIMIEQES $
FRQMCHY QVHGH LGHY BV GRS GH\DIED GHHIMBFRP SHAMIAD SOUD @HBED GHECRICBLDR

67(0 GHBFARD\ XWID PpWRR/ IQGARY/\ GBARNRY SIRSIRY GO RIP HIR
P DM | \WR HQVIMCARHY SIRIDY GH @P RDIEDGHBILED\ HP SBDHIMDAD DY YOUDEDYSOD
@ WROAyQ CH SUREGP D/ DDI DOER FUMFLP HQM @Y \ROARH \  BHRWP XOQR HD
SURFHEP HQR \LIXHDGQHHOUR

67(0  8\M) D HOSHQLP LHOR AHQIVIFR SOUD HOMXGHU\ H STFDUIHY P HRV IHDARIDGERY
FRQ) @ PRIOIAG HRID FRIODYR HY HO FRAP QR FRPR PRAU GH GHAOURR
SOQM QERH KIS/\MLY \  FROMDIMQERDY R FRP SURS QGRDV P HAOM @ RAHYTHYQ @
H SHIP HQBAYQ \ @ LOMMMOAYQ XM DR KHUIP QWY H LOXKP HQRY DEHHXOGRY
DSUHADQER @LP SRUIADGHO@SHAMYQ\ @YHIAGG P RIDQER XD DRNMG FUMFD CFHID
GHODBDIH\ @ MIARGHGH®VP pPRGRVHP SBORY

67(0 3@\ GAOURD SR HARY QVWHKDER \ AR SRRAERY R P REHBRY SOD

JHHDU R X\ DJ SRGARY TXH G VROAYQ D XD QGHAHMAG R SIRGPD GH IRPD
FRODERDIYD SURRXUDQER @ SDOMASTAYQ GH WR HDJXSR  UARYHIER SCRILFTP HOM &
FROQARY TXH SHIN \WULU DESMIERH DQM @ LAHWA® BH\  HYDDOQR HOSIRGER
RAMICR GHOPHER DGV REVALYRY SURSXHIRY @ \RIMIEQEG\ HOLP SCRR WD RIP DERU
HOD\RAHIG

67(0 ,QMSUAD\ WIQP W B HBP HORY Pi VV UHBYOQM/ GH LOMMXM ARG GH IRP D
FOWD\ SUHD H GIHHQAV IRP DRV JUILFRY \BEDY GDIWP D/ IyWP XDV HIXHP D/
VPERRY \ CBUIRYHKOQR @ FXGMD QILEDFRQ pWD\ UWASRQEQEG \ YDRDYR CH
| RUP D FMFD @ FRQUEXAY Q GH @ AHAD\ @\WFQRBILD HQ HOFDP ER GHOVFRQAARHVAH
YICOSODARP SN FROWKLUQMYRVFRGRALP LHORY

67(0 3@ID\ HP SUHIEH CFARGH I XQEP HABEDY AHMNVLEDP HQM SDDSURP RYHUM\DDG
ItMED\ PHQED\ SUAHYDUHOP HAR CP HHQM\ GV \HIV YLYRV SUIRIDQER HOFRQMP R
UASRQLE®! CBIFDQER SUGASIRY GH pWD \  \HIXUEDG SOUD FUDU YOBU\  \ABQU RUP DUNK

HORLER CGH | RUP D\RWMIE®! DEMXUHIER FRP SURP MRV ARP R AXADEDGR HQ HOI P EMR GRFDO:
JBEDD

&RP SHMAD GJMIO &'
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/ D FRP SHMAD GJMIDLP STFD HOXWR VHIXUR \DOAE®! \RAMIEB! FUIMFR \  UASRQLE® GH @V
\WFGRBItDY GLILBBY SOUD HODSUHE] DM SOUD HOWEEDNR \ - SDUD @ SOMASTAY Q HQ @ \RAHIG Dit

FRP R MLQMIFAY QFRQHWDY

,QFO\ H @ DOCEH CRYQ HR L.QRP CAYQ\ DRV @ ARP XQFHYQ\ @ FROERIAYQ @ HXFHYQ
P HAEL WD @ FUAYQ GH FRQMIGRY GJMIBY LGFOILED @ SIRIUP TAYQ @ \HIXUAG LFUCR HD
EHMBUGAILMID. @Y FRP SHMIADY IHDARDEY FRQ @ AEHYHIXUAG  DXQRY IHDARDERVFRQ @
AXE@EQD AJMD ®SUYTAGEE OSRIHIGLQMPRMID ®UAROHY QGHSUREGP DA HSHQLP LHOR
FRP SXEARID. FUMFR $ FRQMTHY QVHCH LGHY BV GHAUSIRUIY GH\VDIED GHHIBFRP SHMADSOD
@HEEDGHEFCBIDR

&' 5HIXD DE-VIXHDY DYDY DEDVARP SIHIBHIR FyP RIXCARI®YP RRUAGHE-VIXHD
HQ LQMCHACSIFDQER FUMIRY GH YD FDOADG DRXDOAG) [ ICEAGG \HBFARIQR B
UAXABERY GH P DGHD FUMFD\ RJIDQ] DGR HODP DRHIP LHQR GH @ LQRP CAYQGHP OQHD
DE-HOD\ \HIXUDSODUH HHADMD\ U DD SRAMIR P HOM

&  &UD IQMW\ WHDERDFRQMIGRVGAIMIBYGHIRP DIQRYIGOIR FRDPAYD CRIFDQR
P HAGV GH\VHIXUAG\ UASHER HD\RER P RP HOR @V GHIHKRY GH DARUD GJMIDSOD
[P SIDUNKVUHRXUIRA JHHDUQHYR FRIRAP LHOR

&  6HDFARD FRQLIXD\ XM} D GVSRIMYR/ QINUBY KHUIP IHDY CBOUFCARG \
\HYIARY HD @QD \ BV LGFRSRD HD \X HORWIR SHYRID GH CBUHE] DM GJMID SOUD
FRP XQFDWH \WEEDNIU FROERIDAYCP HQM \  FRP SOV LQRP [AYQ  JHARIDQER GH P DGHD
UASRQEEBI\KV DFARH/ SHHAD\ YMAMDGHYOUE\ HAAHIER XQDAXA@DQDAIMD
CAYD RYLFD\ UH®[ LYD

&  (YDBD UHIR/\ DSID P HAGV DOXVOU @V \MGRBILD/ GJMIBY SOUD SIRMIH B
QAVSRMYRY G AR SHIRIBY @\DDG\ HOP HARTP EHQM\ KOFH XQX\R FUMFR BI0D

VHIXUR \DOXA@EDR\ \RWMAE®I GHARKD/\WHRBItDY

& ' HOURD \ROARH/ WRRYJILFDY [QRYDRDY \  \RAMIEGY SOD AU UASXHID D
QA FRFMDY P RWDEER (QMpV\ PURMAG SRU® HYROAYQ GH OV \MRGRBILDY
QIMIBV\ SRUVK GAOURTR\RIRQEGN X\RPWR

& RP SHMQAD SHAVRQDOVRADO. GHOSUH)GHUDDSLHGHU &36$$

/ D FRP SHAMZAD SHYRIID \RADD\  GH CRUHIG-UD CRUHIGHULP SIFD @ FOSCA.GIG GH UH Gf LRIDUVREWH
XQR P VP R SOUD DARFRRAHYH CAHBIYH\  SURP RYHUXQPUHALP LHQR SHYRCDCFRQMEM JHARUHD
WPSR\ @ IQRPAyQ HIF]PHIM FROERDU FRQ RARY GH IRP D FROXKAND P DQMH @
UMOHAD \ JHARDUHODSUHE] DV D & GUR GH @ IAD |, FOA H\BP ELpQ @ FCSCAANG GH KTRHU
UM D @ LFHWAP EH \ D @ FRP SBNMEIG DECSMYH D &V AP ERV DBUHIGHU D JHIRIDU B
SIRHRY P HEFRIQUWYRY LGHQINLFDU FROIGADY FRADUDY D @ FRVMYHAD\  GAOWRTU HADMILD/
SO CFREWDY FRQUEXUDOEHHABUIMER P HQED\ HP RARTDOSRSIR\ GH @VGPi VSHIRDY
GAOURMQR KCEQDGEY SOD FXANH D POPR \ D TXHH ® URGHD D WDYpV CH @
FRUASRQEQEG VHJFDS] GH @VDU XD YICD RUHQEED DOIXUMR Dt FRP R H SUADUHP SDID \
[EREU &/ FRQGARY H) XQ AROM \R IQMWGRU\ GH DRRR $ ARMTAYQ H GHIGH &
GHAUSRUYGH\OIED GHHMDFRP SHMAD SDD @HBED GHECFKIABLDR
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&36$$ ) RMUBFH HORSWP WP R @ UAIHAD @ DARH LFCAD\ @ E-VIXHD GH REVARYRY
GHIRP DDAWRP DSDDKIAHUH LHT X CBUHE] v

&36$$ ' HOURD XD SHIRDIEG DWRPD JHARDIR FROMKANTP HOM G
FOP ERV @SDMASCAYQVRADD. WX SURSDIRMAIG SODAUILUNK YICD

&36$$ $CGROWGHIRIP DDAWRP DXQHMR GHYLED\RIMIEB\ DNIGHDCELHKBUI (MR
\ PHEOBRIR\ GHBVGPi V EXFIQR\ R UAHIERD5R R HY@\RAHIGE SODARQIKUXQ
P XQERP i V\IDEED!

&36$$ 0 XHND HMEMIG KIAD @V HP ARG\ H SHIHAD/ GH BV GPi V MHIR
FROAHDM GH @ L.QOHAD TXH HWAH HDJXSR H) @V SHIRDY SOD FRORIAU XD
SHYRDIAGH S WDHLQE-BHIEHIM\ GADURMNK LQMDIHAD

&36$$ 0 XHND HMEMIG KIAD @V HP AR\ H SHIHAD/ GH BV GPi V MHIR
FROAHDM GH @ L.QOHAD TXH HWAH HDJXSR H) @V SHIRDY SOD FRORIEU XD
SHYRDUAGH S WDHLQE-EHIEHIM\ GADURMNK LQMDIHZAD

&36$$ ' IMMEX H HD XQ JUSR @V \BDY UPAURY\ UASRQOEQEEY GH P OHD

HX QPH \HI~-Q \XV REVAYRY | DYRIHHIER XQ HIRTXH IMPpP LFR SOUD ARQMEXU D @
FROHXFY QGHREMRYRYFRP SRV

&36$$ &RPSOD DI D HYOBD\ QMYD @AY LQRP CAYQHIGD/GH®VP HARVAH

FRP XQFAYQ SOUD REWHJFRFOMRHY @JLFDV GHIRWP DDAWRP D YDRIQER @ [CELAEG
GHOVI XHOM/

&36$$ 3@QULDDOIR SO R HYODOIR GV SISMRY\ GV SIRFHRY GH O FRQMKFAY Q
GOFRJAP HOR UWHDARIR GV GIHHQM/ FIP SRV G-OP WP R SDID GAOURMUSIRHRY

DARUHIXOERY GH DBUHIAE] DV TXH B SHIP WD WIQP MYHH FRRAP LHOR. SIRSRGHULGHDY
FUDIYD/A BARYHUSURE®P D/FRQDARGRP tD

&RP SHMJADAXGDAD &&

/ D FRP SHAMAD AXAEMD ARQMEX H D TXH DOP RV \  DOP @V SXHIR HWLAHU XD AXAEQD
UASRQLER!\  SOMASDU SBIP HOM HQ @ YIGD \RADD\ RYIFD EDJ QARH HQ M FRP Sy Q GH &
FRABRY/\ @V HAWFMID/ARADBY HRYP LDV MUGFD/\ SROWFDY Dit FRP RHYHIFRGRAP LHORGH
@V DFRQAAP LHQRV P XQADBY \  HOFRP SURP DR [RAYR FRQ @ \RUWMIEAMAG \ HO®IWR GH XD

AXA@EQDP XA, FOA H@ DOCEAN CRYQ R YIED @DGRSHY QFRQAHIMGHEY YD SURSIRVCH
XD FXOMUD GHP RAU WD | XQEED HY HOUMGHR D B GHIHRKRY KXP DRV @ UH B Ly Q FUM¥FD DFHFD GH

GV IWDEV SREGP DV pWARY GH QAR WHP SR\ HOGAWDUWRTR GH XQ HXMR GH YIADVRAMQE®I DFRGH

FRO®V2 EVAYRV/GH'  HOURTR 6RAMIERI SOIQMERVHY @S JHID $ ARQMXTAYQVHAHIGHD
GVGHAUSRIA GH\OIED GHHABFRP SHAMAD SOD@HEED GHECDFKIGLDR

&& $ @ DKHKRY QRWP D/HIG-DV UHDMYD/ D @ GP HMlyQ\RADD KIMUFD RYLFD\ P RUDOGH\X
SURSID IGHQIVDG SOUD ARQNIEXIU D @ FRQIRIETAYQ GH\K P DGXW] SHYREO\ \RADD DETXUUXD
FRIAHAD AXAEAPD\ WASRQLEG! GAOURMU® DARGRP D\ HORSUY FUMFR \  HIEEGR-UXQD
IQMIFAYQSIRI LD\ UASHMRDFRQ®VGPi V. FRQHIHORUIR
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&& 5HRFFH DO D\ CSIFDHYAYHIRVARQM WY GHIRP DRIMED\ FRQHHIM BVSUCASIRY
IG-DBV\ YORBY UHDMYRY COSURFHR GH LQAD A Q HAURSHD @ & ROAYAY Q ( \EXRD B GHIFRY
KPOR/ \ @ KMRUD\ HOSDMP RQR FXGMIDSIRSIR/ D@ YH TXH SOMASD H WCR ISR GH
CRAREGEHY JKSDBV FRQ XQD CRIVYG | XQEP HMBED H BV SUGASIRY\ - SURFHAP LHQRY GHP RAUWERY
HOFRP SRR MR pWER FRQ @ LIXDIDG @ AR Q \RALDD HOGADURTR \RIMIEG!\ HOBRILR CGH @
AXAEQDP XQAO0

&& $EOWXQMHAR SRR\ DUIXP HBER DQM SUREGP DVpWER | LRI LFRVIXQEP HQBBW GH
CRMDDEDG 0 URQIBIER FRQ CRXG GO DQM @ SOUDIEG GH YDRMY FUHGADYHLGDY UKD DOR
\RGR WBR GHAVAUP LTAYQ\ YIRBIAD \ SURP RYHIER DRRYTP HQMMLIXOTDG\ FRUAGRQMELIEG
HHAYDHOAHP XL KRP BBV

&& $ @0 DOV HIARH GHIQME-SHIGHAD\ HRG-BHIGHADHMHQMDY RP D/GHYIAD\ HD
HORCR UDT) DQER XQ DQ @Y FUMFR GH @ KXHID HRYJLFD GHOVOFARHVKXP DDV \ G-P RIBQR
XQFRP SURP NR PR\ HARVRALDE HQM UASRQLE®! FRQ CRAMIADGH\ Ki EMRY TXHFRQGK] FDQDOBIWR
GHR/2 BYR/GH' HOURTR 6RIMIED) MOFKDFRMDHCAP ERFIP | WR

&RP SHMADHP SUIHGHRD &(
/ D FRP SHMIAD HP SUHIEBHRD [P SIFD GAOURMU XQ HIRDH YD GUWIIAR D CRXDU \REH
RSRWQAGVHLGDY X\l DIER G FRGRALP LHORY HGHR LFRY GHROURY SDUD I HH DUUAXGRIGRY GH
YDBRUSOLD RADY SHYIRDV $ SRUDHWADMI LDV TXHSHIP LWQ DECSBUM P LLUDED SOUD GHAMABUGHRIGDGY
\ RSRWQATEH HQWHIDUHOSHOLOP LHQR SODDQDT DU HYDOOUHCHQRUIR \ AU W-SOQMUIGDY
X\WM) DR @ [P DIIIAYQ @ FUHDINGG HOSHALP HOR HAMDAOLFR \ @ WH O] lyQ pWD FUMFD\
FROUKAYD GHRAR GH BV SUIRHRY FUDIYRY\ GHIQQRYCAYQ \ GASHWIUMAVSRUAY QDISHIEGHUD
DWHIDU\ DOURQBUMLGRHWEP B $ P WP R LP STEDVRP DUGHAMRHVEDOED/HYMLQRP CRYQ
\ HOFRGAPLHQR \ FRDERIU GH P OGHD i JIOFRQ RADY SHIRDY FRQ PRITHYQ HP SDID \
KORLEGH GHFRP XQFTAYQ\ GHQHIRACAYQ SOD@YOUOVIGHD/ STQMEY DO FAY QP HAIDM®

SOQUFAYQ\ JHKYQ GH SR HARY \RIMIEGY GH YDBRUVRALDD FX@MID. HRY/P LR ILQDAHR $
FROMXCHY Q\HGH LGHD BV GAAUS RUAY GH\DIED GHHABFRP SHAMAD SOUD @HEED GHECAKGBLDR

&( (YDBD GFRAGY \ RRWQAGY \ DURQE RV FRQ VHOIR FUMFR \ pWRR
HYDOOQER K \RUMIELOEG\ FRP SUREDER DSOMYIGHFRGRAP LHRVWFQERVHGHRILERY HD
IP STAR TXH SHIN WKSRHU HQ FOHQRUR SOUD SIAHQEU\  HWPABULGDY\  \ROARGH
IQRYDERD/ QLAY D ARV FRQM \RY \BQR GFDBV FRPR JEEDBY HD HDi P EMR
SHYRIO\RADD, DFOFP LFRARQSIR HAAY QSUR HIRQDCHP SIHGHRD

&( (YDBD\ WG| LRD \REH @V IRWB] D/\ GEAEH/ SIRSD/\ @/ GH &Y GPiV

KOFLHQER X\R GH HWADMI LDV GHDXRFRGRAP HQR\ DXRH LFCAD LQMIRU D&VFRQRAP HIRY
HRYP LFRV\ [LDAHRVASHRILFRA GVWBQM LHHDFRQM \RVGFDBV\ JEEDBY CEUFDER
HMADAJLDY \ G DV TXH DILOFHD HOWEEDNMR FRDERIDAYR \  HQ HIXSR  SOUD UKQU\
RSP 1] DU & UHRXURY GHFROURY TXH @YHD D @ DFARYQ XD H SHIHAD R LQADID
HP SUHOEHERIDGH YDRU

&( / ®¥D D FER HOSIRFHR GH RHHYQ (H IGD/\ VROHRH/ IQQRYDARDY \ WP D

GAMRHV FRQ QMR RFIWR \ pWR [IFDQER FRERAP LHQRY \WFQERY HGHRILFRY \
HRDAILDY i JIBV GH SDQULFAYQ \ JHAYQ GH SIR HARY \ UG LRD \REWH HOSIRHR
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D0 DR\ HOUAXANER REMIGR SOUD HDERIDUXQ SURRISR | LDOGH YDRUSDID BV G-P i V
FROMGHDQER\BRR @H SHIHADGHp] MXFRP RGHI DR XD RSRMQEG SOUDDSUHGHU

&RP SHMOADHY FRGAHZAD\ H SUHIyQFXOMUDBY &&( &

/ D FRP SHMZAD HY FRAHAD\ H SUMy Q FX@MUIBY \KSRGH FRP SUHGHU\  UASHBUHOP RR HQ TXH
OV [GD/ OV REIQRI G VHWP LRV \ @V HP RARGH/ \H H SIADQ\ \H FRP XQHIQ GH IRPD
FUDAYD HY GMMEBY FX@AD/\ SRJPHIR GH X [P SID JOP D GH P DU HWEARGH/ DMWFDY \
FX@ADBY , P SIFD \BP ELpQ XQ FRP SURP \R FRQ @ FRP SUHIyQ HOGADURTR \ @H SUMyQGH @Y
IG-DV SIRSDV\  GOVHRIMR GHDOUDU TXH VH RAXSD R GHOSDSHOTXH VH GAFP SHD H @ \RAHEG
$VPLPR UXHH @ FRP SUHQMy Q GH @ SURSLD LGHQIMEG HY HYROAYQ\ GHOSDMP RQR FXGMUIDOHD
XQ P XQER FOIRMI] DR SRU® A@YHWUAG Di FRP R @ \RP D GH FRAHGAD GH TXH HODWM\  RADY
P DQUHWBARH FX@DBY SXHEHD WKSRHJ XD P OCHD GH PULIUHDP XQAR \ GH @i IRPD $
FRQIMXCAY Q\HGH LGH GV GAFUS R GH\DIED GHHWBFRP SHMZAD SOUD @HBED GHECFKLGBLDR

&&(& SHO[LIRD SURPXHYH\ YORD FUMAP HQM HOSDP RQR FXQMUDD\ DMYAVR GH
POOXH pSRD FRADIIQER \KV MQIXQUATE \  SOWHIER GH \K SURSID LGHNEG SOD
GH HIGUDEHWGGHH SUMyQ @LIXDTDG\ HHUTXHAP HR LKHHMD @A YHUAG

&&(& ,QMIMD @V HSHAIAGGEY H IQMARDIDGEY GH AYHID/ P DQIHEARH/
DAMWAFDY \  FXGMUDBY GHOSDUP RQR P HADOM XQD SRWMID GH UHAHEAYQ CAIYD\  GHBLM
GIHHADER\ D00 DR GV AMDRY FROM \RY P HIRV\ \RSRUMY HY TXH\HP DALIDT) D
D FRP REVOIXOVMWV\ HBP HORV\DFQFRV\ HWIARY TXH @V FOUIAM. DO

&&( &  ([SHDIGD/ RIQRIV HUP LHORV\ HP RARH FRQ FUDIMIAG \ HAUWN
RUMFR WD) DQER FRQUIRUNKY SURSLDY SURGKFALRGHVFXGMUDBV\  DUVANDY/ SDUD SDMASDUGH
|RUP D CRIYD HY @ SURP RAly Q GH B GHIHKRV KXP DQRV\ BV SURFHRY GH\RADT] CAYQ\ GH

FROWUKFALY Q GH@LGHRIMEG SHYRDOTXH\HGHLYDQ GH@® S D DMYAFD

&&(& ' HPEH ® DAR{SHIYQ D WDV GH @ IQMIFMHAYQ FRERID\ ®
H SHIP HQBAyQ FRQ GIHHQM/ KHUIP IHQWY/ \  GIIXOMV DMWVRY/ HIUWHQMQERH D
\IWCARH/ FUDIYDY FRQ XD CRIYYG HP S WD\ FROERIDAYD \ FRQ DARHWP D LQADIYDH
P DILITHYQ

&&( &  GHBFARDHIQMUD FRQFUDIMEGAYHIR/P HARV\ \RSRWW Dit FRP R\PFQFDY
SOVIFDY YIVXOBY DXARYMKDBY \RGRIDV R FRERIDBY SOD GVHKOU\  SIRGHAUSIR HARY
DUVAFRY\  FXOMUDBY \RXMQEGY DD DQER @V RSRWMQAIEHY GH GAOURTR SHIRTO\VRADD
\ @ERDOTXH R UFHD ILYpQERH CH @ LOMSHBAYQ @ HWPHYQ @ LP SRYMHAYQR @
FRP SRIHYQ

&&( & 3OQLD DIBW \ RJIOYD K FRFAPIHQRV GMW D/ \ CRMYGV SOD
UASRIGHUFRQ FUDINADG\ H LFDADD®VGAHP SHRVGHIYDERY GHX D SURSFHY QFXGMICR
DAMYAVD LQAYIGKOOR FRBANYD X\ DYER AYHIRVOI XM FyGIRY \WFQFDY KHULP LHQBY
\ UPXURY SOVIFRY YIXOBY DXGRYIVKOBY P XMEDBY FRSRIBY R HApQFRY YDRDGR

\BQR HOSUIRHR FARP R HOSIRGER [L@DD\  FRP SHIBHIR @V RSRWQAE SHIRIBY
\RADBY LGFOMYDA\ HRYP LEDVTXHR BFHD
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&203(7(1&,%6 (63(&D,&$6' ( /$ $6,*1$785% ' ( 488D ,&$ ' ( 2’ (
v$&+,/ | (5$72

$ FRAMDTHAYQ \H GARUEHD) @ ARP SHAMADY HSHRILFDV GH @ PDAMID GH TXPLD GH 7 CH
YOFKLABLDR Dt FRP RV GAFUSRLIY DB TXHHKQDRADEDY

&RP SHMADHSHRIID  &(

&RP SUHIGHU GAAURU\ CEIFUGRY | XQEP HIRY GH BV SUIRFHRV TXP LFRVP i V[P SRVTQM/
DAMEHIER DX EDHH SHIP HQBD. D&V HYP HIRVTXHGARUEHD SOUDUHFRGRAHUHDSCSHOUHBYDQM
GHOTXP LFDHYHOGHVOURTR CHO\VRAHIG
( WDFRP SHMADH.SHR IFDVHFRHRADFRQGVMIXHIM/ GHAUS R BHFRILGRVHOHIDH R, G-D
5HID HUAR G GHIEUO67(0 67(0 67(0 \ &(

&RP SHMJADHSHRILD  &(

$ RRWAVP RGHRA G VGHD TXP LD CAHBWNIERY ARP REDHGHHWYGER GHOVSIRSIHIDGY

GH GV \MAP DV P DAUDBY SOUD LG HIUVROARHY JHHIDBY D G SUREGP DV FRIMADRY HIARIERY
FRO@VOSIFTARGHY/SU AFD/GHOTXP LD\ \KVUBHIPMRVHQHP HARP ELHQM

( WIFRP SHMIADHSHR LFDVHFRHABFRQ GVMIXUHQM/ GAAUSRUY BFRILGRVHOHIDH R, G-D
5HID HUHR H GHRIO&&/ 67(0 67(0 & \ &

&RP SHMADRHSHRIID  &(

8\ DUFRQ FRIFAYQ B FyAJRY G-OGRIXOM TXP LFR GRP HFDWMUD TXP LFD XQAGV
HRCARY HF  DBIFDQER \KV U@V HSHRI LD/ SOUD HP SBOURY FRP R EDH GH XD FRP XQHTAY Q
DE-HOD HOWH GIHMOM/ AR XQAGY AHQIFDY \ FRPR KHUIP LHQW |XQEP HOED H) @
LQYHXM DRy Q GHHWBAHAD
( WIFRP SHMADHSHR LFDVHFRHABFRQ GBVMIXUHQM/ GAAUSRUY BFRILGRVHOHIDH R, G-D
5HID HAUAR G GHIEUOB7(0 && && &36$$ \ &(

&RP SHMADHSHRIID  &(

5HREFH @ 1P SRWAD G-DXR WASRQED GH & SIRGARY |\ SIRFHRY TXP LFRV
HDERIDQER DUJXP HYRY LG RP DARV\RELH @ LG OHZAD SRMYD TXHD TXP LFDWHH\REHO\RAHIG
CRXO0 SOUD FRQUEXLIUD VKSH DUMY FRIGRIARGH/ QHI DYDY TXHHQP XAWXG GHRIDMRGH\VHDMEX HQ
DOpUWP LCR3TXP LFR
( WIFRP SHMADH.S-RI LFDVHFRHABFRQ B\ XLHMY GRAUS RUAV UHFRILGRVHQHIDGH R, G-D
5HID HAUHR G GHIEUOB7(0 67(0 &36%$ \ &

&RP SHMADRHSHRIID  &(

$ STFDU \WFQFD/ GH WIEDMR SURSID/ GH @V AHGADY H SHIP HQEBY \  HO W} RIP LHR
QJILFR P DMPi WR HQ @ WAROAYQ GH SUREGP D/ GH TXP LD\ HQ @ LOMSUHBAYQ GH \IWCARH/
UHDARDEDY
( WIFRP SHMADHSHRI LFDVHFRHAB FRQ VM XUHQM/ GRAUSRUY BFRILGRVHQHIDH R, G-D
5HID HUHR G GHRIO67(0 67(0 67(0 & & & \&

&RP SHMADRHSHRIID  &(
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5 HFRRAHU\ D00 DUM TXP LFD ARP R XQ i UHD GH FRGRAP LHQR P XAMAVASTOU\  YHY \WD
SRQHIER GH P DQULHAR @V WHDARMY ARQ RADY AHADY\ FOP SRV GHFRGRAP IHQR SOUD WD) DUD
DYV CHHIDXQD B LP DY QKROWIFD DOFRGRAP LHOR AHQVLFR\ JBED
( I FRP SHAMZAD HSHRI LFD VH FRGHAD FRQ B \LIXLHQMY GRAUSRUY BWFARILGRV HQ HODGH R, G-D
5HID HUAR G GHEUO67(0 &36$$  \ &&

&5,7(5,26" ( (9%/8%$&,1 1

/ RV RMMIRY GH HYDOTHYQ DRADIDY D @V DRMIRKY/ ARP SHMADY HEHRILFDY \H GRAUEH) D
FRMXCHYQ

& UWLIRVGHHYDXCHY Q DVRADEDVD & (

5 HFRRAHUDLP SRMGADGHDTXP LD\ \KVARH LRHVARQRWDYi UDVHRHOGADURTR GHD

\RAHIG HOBRIWAR GHOAHAD @WRRBID\ MHRERP tD LGHNLIFDER GV DYDFVHOHITP SR
GHOTXP LD TXHKDQMGR I XQEP HABBYHOHARVDGHARY

' RAURU®Y SUGASTBY SIRFHRY TXP LFRY TXH\KAHEHD HO HOHORUR | @V SIRSHIIG GHBY
\I\AP DV P DALIDBY D SOMYGH G FRIRAP LHQRY GAX] DV CRAYGHY SURSIRY GHOV AN/ IP D/
GHOTXP LD

5 HFRRAHU @ QDMIB] D H SHIP HQBDH LOMAVASIDUGH @ TP LD\ WK LQOHFAD H) @
QMM DAYQ AHQWIED \ HQ BV i PEMRY HRYPLIFR\ @ERIDIPMIBY FROIGHDIR G KHKRY
HP SUFRV\ \IXVDSOFCARGHHQRRYFLP SRVGHIFRGRAP LHOR\ @ORMAGKXP DD

& UWLIRVGHHYDOXXCHY Q DRADEDVD & (

5 HDARTDU®Y SUGASIRY GH @ TXP LFD FRQ B SUCA.SDBY SUREBP D/ GH @ CRNDIEG DRADERY
DOGHOURTR GH @AHAD\ @\WRGREILD DD QAR FyP R VH FRP XQFDQ DWDYPV GH BV P HARV CH
FRP XQFCAY QR\RQREHYDRVH®H SHIHADFRMOD

5 HREFHJ\ FRP XQFDU TXH @V EDHV GH @ TXP LED FRQAA HD XQ PXHSR GH FRRAP LHOR
LP SIWAQAE®! HY XQ P DR FRQM WDDGH HAMAR \ @\VPXMyQ GH PR LIQLLEDIYDY HQ B
i P EVRYV \RADD HRYP IFR SRONFR\ PR LGHQIVLFDOER @ SIWHIAD HIQ OHIAD GH HABY EDF/HD
ARKRVi P E\RY

$ SIFU GH POCHD IQRP DD FRAIDM \ ) RDD & PRAHRY/ \ B B/ GH @ TXP LFD
H SIFDQR |\ SUHAAHIR OV FRQHXHADY GH H SHIP HQRY |HYPHRV (DMIDBY SURFHRY
LQGAMMDBY GAPEUP LHRYAHVLERY

& UWLIRV GHHYDXCHY Q DVRADEDVD &

8 \M) DU FRUHAEP HOM @V QRIP DV GH GRP HFDWMWD CH @ ,8 33 & FRP R EDH GH XQ GIIXIMI
XQYHYDOSOD @ TXP LED TXH SHIP MY XD FRP XQFTFy Q H HAYD HQ \RED @ FRP XQGEG AHQWLFD
DSOFDQER AFKDY QRIP DV DOUHFRGRAP LHOR\ HAIMMUD GH Iy WP XD\ QRP B/ GH A HIHQM/RSHAHY
TXP LFDV

( P SBOUFRQ WRJKHULP LHQ®Y P DAP | \WD/ SOLUD D8R DUHDGHVDLURTR GHOSHQULP LHQR LHQNVLFR
TXH \H DBDY D FRQ HOHWYAR CH @ TXP LFD CRIFDQER HWBY KHUIP LHQmY H) @ UAROAYQ GH
SUIREBP D/X\OUER HOTHRHY XQAE RSHIARH/ HE

3URANDU\ KIFHJUASHEUDY QRUP DY GHVHI XUGDG UHDAR DAV FRQMP DQSX@HY QGHVKWNGADY
TXP LFDVHQ HOOERDRUR )\ HQ RARY HORWRY Dt FRP R BV SURHAP LHRRYSOD @FRUMRABIHXY Q\
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HIP LTAYQ GH BV BMGRY X\ DYER FRUMAEP HOM G FyAJRY GH FRP XQFTHY Q FOLLRMAMIFRVCH
OTXP LD

& UWLIRVGHHYDOXXCHY Q DWRADEDVD & (

$ Q@] DUD FRP SRUFLYQ TXP LFD GH &V MMAP DV P DMIDBY TXH VHHIPXHMQHHHORURP i V
SY[IPR HY HOPHIR @MID\ HY HOHORUR LQGAMOD\ WFQRDJIIFR G-P RWBQER TXH KV
SIRSHIG CRUCARA/ EHH IHRVHWQEDDERVHY BV SUCASIRVGHDTXP LD

$ UXP HQBUGH P DCHD L.QRWP DD DSIFDYR @V WRID/\ G H/ GH @ TP LD TXH®VHHRRY
QHIDAYRY GH GHAMP LDV KWBIGADY HQ HOCP BLHQM\ - HQ M\DOXG\VHGHEHDOP DOX\VR TXH\HKDFHGH
HRVSIROAR/RQHQHFAD \ (RDOAHADTXP LFDHO\

([ STFDU HP SBOQER B FRRAP LHRRY AHQVLERY DEHRXOERY FX BV \RQ B BHH ARV GH B
QP HRRY SIRARY CGH @ \WFQRBID TXP LD\ FyP R \KX HP SBR\ [RIFCAYQ KDQ FRQUEXCR [0
SIRIR GHO\RAHIG

& UWLIRV GHHYDXXCHY Q DVRADEDVD &

5 HFRGRAHJ @ LP SRUIQM FRQUEXAY Q H @ TXP LFD GHONIEDNR HQUH HVSHALDDWIY GH Gl HIHQMY

QVASEDY AHVLEDY SRIHIER GH IHIHYH @V FRH LRVHRRH@V B! B\ \WRIDVSURSLDY GHFDEDXD
GHHIV

5 HFRGRAHU® DSRMIAY Q GH @ TXP LFD DOGHVOURTR GHOSHQULP LHQR FAHQIVIFR\ D@ DARGRP tD
GH SHQLP LHQR FUMFR DWDYpV GH @ SXHAD HY S AFD GH @V P HFGRBIDV GHWEIEDNR SURSLDVGH@Y

Q\ASEDVAHWLEDY

5 RRYHU SUREGP DV WHDARIERY FRQ @ TXP LD\ HIXGDUMWOARH WHIARDEY FRQ HAD
AHFAD UWFRERAHIR @ [P SRMICAD GH @ FRQUEXAYQ SDWXOUGH FOEDP P BR GOHIASR\ @
QAYHUAG CGH SHOLP LHQR \ FRORIEER KRG \RADBY SRUMYDY HQ FOVHR GH HIXSRY GH
\WEDWR

5 HSUAHQEU\ YWD DU GH |RUP D H LELHQM B FRIAFBIRY GH TXP LED TXH SURHAD P D RBY

QILFXGEEY YW DQER  KHUIP LHQBY GIMUBY \  WHRXURY YOUDGRY  LGFOA HIGR H SHIHADY GH
QERDRUR VDO YILWMDO

& UWLIRVGHHYDOXXDHY Q DRADEDVD & (

([ STFU\ W) RIU B FRAFBIRY I XQEP HBBY TXH VH HIPXHQAER HY @ EDH GH @ TXP LFD
DSOFDQER B FRA-BRY B H/\ \WRUDY GH RUDY QVALSIQDY AHQIVIFDY HGHADD HQMGH@ItMED D
WDYpVEHDH SHIP HAIFAYQ\ MLQEICAYQ

" HBAU @V LGDV | XQEP HQIBY GH RADY AVASIDY AHQVLFDY SRUHWP SR @ EERRItDR @

\WFGRBILD SRUP HAR GH @ UWHDHY Q HOMH\KVFRQMIGRVE FRA @V HA \WRUDY/ TXHVRQSURIDY
GHOTXP LFD

6ROARIU SUIEGP DV \ ARG TXH VRQ FOIRMIMIFRY GH @ TXP LFD X\ DR @V
KHZP LHQBY SURYIMIBY SRU@Y P DAP i WDV \ @ WRGRBItD  UHFRQRAHIER Dt @ UHDAY Q HWH &V
IHYP HRVH SHIP HQUBV\ (DMDBV\ BVFRIA-BIRYSIRIRYGHHRIBAVASID
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(QHOPOFR GH @/ 20/ 2( @V \[BHIV B VARV \RQ * FRFAP LHORY G Dv\ CRNYGY TXH
FRQWIVA HD BV FRQMIGRY SUIRSIRV GH XD P DAMID R i P E\R FX\ R DSUHE] DM HV GHFHVOUR SDD @
DGIXMAYQGH @V FRP SHMAD/HSRIIFDY - $ WMFK® GHBHID HAMR & @&POJR
SRU HDTXH \H BXEGFH @ REHTAYQ \ @V HQHDQ DV PtQP DV CGH @ ( GHHYQ 6HXQEUD
2 EWDAUD ' H DRXHUIER DORXUEFX@® GH YORKIABLDR H) @ P REDACDG GH & LHADY %2 &0

' HAUAR G MR\ %2 ( 5HO HHR GH GHIEUWO GRNEHWE IFRAH
KDQ GMUEXER HQWH ERTXHY 61QHP EDJR @R EHTIHY QSURSHIDSHP MWAHYI Gf LEOCG\IRR
H) HORGHD GH P SOMAYQ GH HXRV \[EHBV B MFRV GHMR GH GRRY EBRNAV FRPR HD @
\WP SRUNT] CAyQ P HRGRBItD\ SR XQAAIG GH BV P PRV ( Q@ MIXHIM\EED TXHIR UFRILERY
QNEHIVE MFRVGHERVWH/ERTXH/ Dit FRP ROV XQAGEAG RNFDVHR GV TXHHLP SDWAD

( \SHAWRVDP LFRV

8QAXG (WIFRMDGD 7P D

UCASIRVAX QIFRVGHO@PAKAMD P DMID
DP LD
7':'3“»&”'5’(31:?\\“3&';\'6/”@“‘/%@" 8QAG 6IMMPDSHIYAR| 7HPD
( QDFHTXP LR\ IXH)DV
ST 8QAG (QDFHTXPIR | 7HPD
7HP RAQ P IEDTXP LED 8QAG 7HPRAQPID | 7HPD
&IQMFDTXP LFD 8QAG &IQPWDTXPID| 7HPD
( TXAEURTXP LR 8QAG (TIBIRTXPIR| 7HPD
5HIFARGH/i AGR EDH 8QAG EAGRA EDH/ | 7HPD
5 HOFRRGH/GHU-B Y Q\ 8QAG 2[IGAYQ oD
H IGHRYQ WHH WHFYQ
1 RP HFDMDGHFR SXERY
RUI QFRV
\RP HID ,\RP HIDGHSRAYQ
& 4XPLD 8QAG 4XPIDGD | 7HPD
RUJi QFD FEHD\ IXHYQ FOERR \
5 HAMEGRJ QFD
3RIPHRY

/ DAARISAYQP i VGAND®D GHHRRVNCEHIHE MRV TXHD UHRILA DFRQMXCHY Q
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$ ( QDFHTXP LFR\ HAXRMWD GHO®P DMID
48,0 $ (\SHARVDYP LIFRV
48,0 $  5DACAYQHBRNRP DIQWD / RVHSHARYDYP LFRVARP RUASROLEGYGHD
QMG AHD UMY QGHP RAHR DYP LFR 5 HBYDGAD GHHWMI HY P HIR HQHOFRQM \RG-D
GADURTR KR G-OP RGHR DP LFR

( CHEHAR GHHP My QGHKIGYJHR
48,0 $ 3UCASRVPXG QIFRVGHD HAKRXUD DY LFD
48,0 $  7HRIDPXN QWDGH3@EN 5HIAYQHIMHHI HYP HR GHBRV/HSHRRYDAP IFR\ @
FXOQW DAY QGHOHHID ' HOP RAHR GHYRKUD®VP REHRVP HDR FX QIFRY GHHIAGGHXD
HXWKRMDHDRY QFDH G HHQM/QYHBY

0 RHRD{P LFR GHYRKU 3RIMDERY ( HItDGHOVY UMV G-0 \RP RGHKIGYJHR

, QMSUATFY QGHEBRV/HSHRRVCGHHP My Q\ CEVRAY QCHE&VHBP HRV 5 HDFy QFRQM

HXWKFMDHBRAY QFDGHD WP R

$ AHWR\ QP MIFARGH/GHOP RGHR DYP LFR GHYRKU
48,0 $  SUCASIRGHIGAHWE® BHGH+ HVHEHJ \ GREGIQ@DMUDB] DRID FRE\VRXRG-D
HBRYQ 0 RAHRP HOR P4 QIFR GO \RP R 1 DMIG] DSURECE OIMFD GHOFRGA-BIR GHRUEAID
48,0 $  1~-PHRVPX QIR ( \WKRAMDHBRYQFDGH \RP R 3UGASIR GHH FOMyQGH3DX@
3UWCASIR GH Pi[lPD PXWSIAAG GH + X6 3UWCASIR GH $ XX 9@Q) XS R &RQWMKFAYQ
3URIUMYD 8\MJ CRYQ G-DADIUP D GH 0 RHIBU SOUD HAUERU @ FRQLIXUIAYQ HPRYQFD GH &V
HBP HQRVTXP LFRV
48,0 $ 7DE®SHIYAFD\ SIRSHDAVAEH®VI \RP RV
48,0 $  1DMXUDB]DH SHIP HOBDGHRWH GHOWMEDSHly GFDHYFXOQR DODI XSIP LHQR GH
@V HBP HQRV \HI-Q \XV SURSIHEDGY / D \MRUD DPLED CRXDD\ X WHDAYQ FRQ @V B\ H/
H SHIP HQBBY REVHYDEY
48,0 $  3RIAYQGHXQHDBP HIRHMWEDSHYGFDDSIMYGHK FRJLIXUIFY QHBRY QFD
48,0 $  3URSIHDGVSHIyGFDV WGER DYPLIFR WDAER lyQFR HHJD GHIRY CRYQ DIQAG
HBRYQFD HPRMRGHIDIMAG $ STFCAYQ D @ SUHAFAYQ GH BV YDBRU GH @V SIRIHIGY GHBY
HBP HORVGHOEEDDSOMYGHK SRUAYQHOMP P D

48,0 $ (QDFHTXPLER\ IXH]DVIQMP RBEXQU

48,0 $  (QDFHTXPLR 7ISRY GH HIDAH D SDUNJ GH @V FOLLRMIIFDY GH B HBP HORV
IQAYGOBY TXH & IRPDQ ( GHILD P ST HY @ IRPLAYQ GH PRPAX@V GH FUMBGY\ CH
HXWKRMDVP DRURFy SLFDV

48,0 $  (QDFHFRYDBOM 0 REHRY GH/ HZLY \WRUID GH UHSXGly Q GH SDUAY HBRWQFRVGH @
FCSD GH YDOAD 53( &9\ \WRUD GH HIDFH GHYDBAD KIEUGAYQ GHRIEMIBY &RILIXUIFYQ
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JHRP PWIFD GH FRP SXHWRY P RBFX@UH/ 3RDUGDG GOHIDFH\ GH® PRPAX® 3URSHDG GHDV
\IKWBIGADV TXP LFDVARQHIDFHFRYDBOM\ FOUDRMIMIFDY GHE Wy QCRVFRYDBOMA P RBFXDUA/
48,0 $ (QDHLYQRR ( QHID LOMFOP EDD H) @ IRP DAYQ GHFUMBBY Ly QFRY &LF®R GH
RO + DEHU 3 IRIIHIGH/ GHOV\KWEGADY TXP LFDVARQHIDAHLY QFR

48,0 $ (QDFHPHMIFR 0 REHRVGH® QEHHBRWQMD\ @ WRID GHEDQEV SDIDH STFDU
@V SURSHDGH FDDRARIVIFDY GHE&Y FUMBGY P HIVIFRY

48,0 $ ) XH]DV LQMPRBFX@UY/ D SDUNJ GH @V FOUDRMAWDY G-OHJDAH TXPLIFR\ @
JHRPHMD GH @V PRPFX@V HIDAH/ GH KIGYJHR IXH]DV GH AASHMYQ\ 1XH] DV HOWH ASRBY
SH.P DGHQAW 3 URSLHEDGHYP DRIRRY SIFDVGHHDBP HQRV\ FRP SXHWRYP RDFX@UAY/

% 5 HOFFLRQHVTXP LEDV
48,0 % 7HPRAQ PLDTXP LD
48,0 %  3UPHJSUESRGHO®WP RAQ P LD LQMFTP BRVGHHHItDHIWHVIAP D/DWDYPV
GODR)\ G-OMEDR
48,0 % (PXOARGHWIP RTXP LD/ &RAHBIR GHHIBSD GH UHIFAYQ 3URFHRVHIRRMWP LFRV
\ H RpWP LFRV
48,0 %  YDDHHHIPWR HQWHSRGAERY\ WRLYRYP HADQMO@® GH+ HAY DWDYpVAHD
HQIUESXDCHI RUP DY QHAMVQEDUR GH@VHHItDYGHHIDFH SDDREMHDHIBSDCHXQDUHLFAYQ
48,0 %  6HIXQR SUCASIR GH @ WP RAQ P LD / D HOARSIDARP R P QWG TXHOHABD @
HERQBCHAEGHLLHYHYE QG CHE&RYSURRHRVTXP LERV
48,0 % & GX®R GH @ HHJID GH* LEEV GH @V BIFARY TXP LFDV\  RERQEHAG GH @Y
P \P DVHQI XQRy QGH@\WP SHDMDG-OMMMP D
48,0 % &IQWDTXP LD
48,0 %  7HUD GH @V FRIMRGV ARPR PRGHR D HADD P IARFYSIFD GH @V WHFARHY/
TXP LFDV 7HRUDG-OHIEER GHWDQMAY Q ( GHItDCHOIRMTAY Q
48,0 % ,QOHFDCHOVARIEARH/CHUTFYQ\REHD YHBAGGGH®P WP D ( PCRYQGH
$ UKHIXV

" 8\ CRYQGHD] DERA/HY SURFHRY LQGAMMDBY

48,0 % &RFBRYCHYHBAMGGHUIFYQ / H QIHHIADOGH ® YHBRAGG GHXPD UIFYQ
TXP LD\ GVyEHH/CHUFAY QDSDMUCH@RVH SHIP HBBY CH YHBAGDG GHUHFAY Q

48,0 % ( TXWAEURTXP IR
48,0 % 5 HYHMHODG GH @V UHTHARH TXP LDV ( OHNXIAEUR TXP IR ARPR SIRFHR

AQPIFR HTHARGV GH YHPAGG \ DSARY WPRIQPLIFRY ([ SUMyQ GH @ FROMIQM CH
HIXIEUR P HADQM®®! GHOFAYQGHP DDV
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48,0 % / DARQWIQMGHHMXAIBUR GHUFARGH/HO OV TXHEY BTRNRNHHIPHWQHD
QI HIQMHWEER I tMFR 5 HDAYQHIWH. F\ . S 6ROEIEG 3URGAR GHVROEIEGHYHMXIEURY
KHMRIpGHRY
48,0 % 3UCASRGH/ H&KAMIHA HOFRAHIMGHUCFAYQ ( YROFYQGHMMKP D/HD
HMXIEUR D SOMUGH® YDULAY QCHOVFRQAARH/GHFRFHMEAY Q SUMyQRWWP SHDMIDGD
\IMAP D

,P SRMUGAD GHCHNXEUR TXP LFR HOMIQGAID\ HQMWWEARGH/GHD VIO FRMADD
48,0 % 5HFARMVI AGREDH
48,0 % 1 DMXDB]Di AGRE MFDGHXD\XWEGADD SOMUGHO\MRID/GHS WKHIX GH
% QAMG\ / RZW

( GRURDRY
48,0 % ( THCEURCHIRY] CAyQGHIIXD EAGR EDHVIXHWW GEGV * UDGRGH
AVRALHY QHAMOHY QIRRD

48,0 % S+t GHARHRHI AN B VRV ([ SUMyQGIOQVARQINDM/. D\ . E
48,0 % &REFEDBREASDH/I AR\ EDHRMIDRY &0JRMI ACRRE VFRGHAVROARH

HO@V TXHHSIRGFHDKIGY MY EHXDMVD ' MROARH/HXORD/GO5+ &RFHBR\
CBIARHVHY M YICDFRIMA DD
48,0 % SHFARIVHMWHI AR\ EDH/ &RFBRGHEHWDT [AyQ 9ROP HWDVi AGR EDH
48,0 % EARV\ EDH/UHBYDQAM/DQYHIQEMUDO GHFRQXP R FRQHSHADAHGHHADHD
HOSURFHR GH@ FRQHYTCHY QGHCP HARCP HHQM
48,0 % 5HFARMVGHUHEAYQ\ R IGCAYQ HK
48,0 % (WRGR ITAYQ (\SHAHTHHUGAERX R IAQHIXDUWIFAYQDSIWIGHD
YOUrHYQGH\KX Q-P HRGHR LlAHYQ

3UHE 2[ IGQMA HEARBY
48,0 % 0 pWRGORYHPAYQSDIMWIUHICHRIVTXP IFDVGHR ITAYQ WEFAYQ
&i GXGVHIMIXERP pWIFRV\  YROP HMDVUHR
48,0 % ( GRARRY 3RMADCHIVQEUGHQIIUHE  ( \SRQIHAGGHSIRHRVTXP LIFRA
HBRRTXP LFRV TXHLP SINHRDGRVSDWUIHER  3LMvJIDY QFD/ FHTDYHBRNRTXP LFDV

( GRY QLY GH\OBVI XA\ HAVROAYQIPRD
48,0 % /HHG)DDD FQNGGHAIDHPAMID\ OVAQMDGGHMMECADHXQ
SRR HBRRTXP LFR &i GXEVHWMNXRP pWIFRY HQ PXED/HBRARDINADY $ SITARVGHD
HBRY QMY
48,0 % SHFARMGR IGAYQ\ WHEFyQH®ICEWFAYQ\ IXCARTP IHQR GHEDMID/
HPRNIFDY FHTDVHBRARDWDY/\  SLOV GHFRP EXWE®! Dt FRP RHQ @ SUHYHRY QGHOFRURMY QGH
P HEBY
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& 4 XtP IFDRJI QD

48,0 & 1RPHFODWDCHARR SXHMRVRII QFRY

48,0 & 1RPEIV IRPXOUKGRDEXR/DDI WRY\ DURP i \WRY GHLYDERVKDRIHIDRY
DBRKRBY pWH DGRV FHRQDY | AGRY pWMIY/ CP LGDA TP L/

48,0 & ,\RPHID ,\RP HIDGHSRMAYQ FOGHD\ IXQRYQ ,\RP HiDAVWDQY

5 FSLHHQEFY Q GHP RPFX@VRJi QFDV

48,0 & )yW XD/PRBAXOAA GADURMDIEDVGHARR SHURVRII QFRY ' LLHHAWVERVGH
LVRP HIDHIWKRMID

48,0 & 0 RHR/PRBPXOUVRWRQRDV/GHUBHHIEAYQ ' GHP RPRXDV WP HRV
HECADDYGHXQARP SR\ \KVSURIIHIIGH

48,0 & 5HRAMAEGRJI QD

48,0 &  3UCHSDBYSIRIHIGTXP LFDVGHOVAWDYI XGARH/RI QFDY

&RP SRMIP LHQR HY QRO QR HYUFARGH/ TXP LFDV

48,0 &  3UCASDBVMBRYCGHUFARGVRUII QFD/ \KWiXAyQ DAFyQ HIP LTAYQ
FRG-QOAYQ\ R 3URSARYGHD Uy QHHFRP SXHARVRUI QFRA @VARUHSRQGHIM/
HRCARHVTXP LED/

48,0 & 3RIPHR/

48,0 &  3URHRGHIRP CRyQGH®VSRIP HIR/DSOMYGH\XVFRIASRIAHIM/P RYP HRV
( IKPMUD\ SURSIHEDE/

48,0 &  &OMIFAYQCH®/SRIP HR\H~QVK DMIB] D HAKRAMD\ FRP SRUFyQ

$ SITARGH SURSIHIDGH UHJRVP HARTP EHQBBVDRADGRY

167580 (1726 ( (9$/8%&,1 1 AXUR\ QRANUR

6H HHGH SRULQIKP HORY GH HYDDTRY Q \RARY DIXHIRY GRAXP HORY R UHIWARY XM} DERY SRUHD
SUR HRUIDR SOD@REVHYTHY QVIMAP | WD\ HOVHIXLP LHQR GHOSURFHR GHOSUHQE] DMIGHIOP (R
6H UFRIHD BV \LIXUHQAW CRLGDEY H LOXWKP HIRY GH @ HYDOTHY Q GH DOP QR TXH SXHEHQ\HU
FROGHDERYSRUHOBUR HRMEP SUHTXHHXME FROIGHHRSR MR

( QU DGHSUREGP D/ASR HYHIDXD YLWDOGH( GFDP DAIG | (

) RIP X@URVGH( GFIP DAIG ( YOOP RVIPLOU

9 IMRQIER GHYLG-RVAHQIVLFRVFRQCAMIADG FRP SBP HQBUD | (

3UHD®  PLOAMSIBHD (

2 WDV DA HQHODXD SUHIXQEVRIBY SUREGP DVHRIWXSR E-VIXHDGHIQRP CRYQ HN

o
3UHEDVHAMY X RDBY | (
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/ RV FRQMIGRY GH BBV SHEDY \HIIQ FREAFBXDBY \  SURFHEP HQBY ( OSIRHRU GAAL HD
SRUAHQEMI GH FRQMICRY GHXCR - RIAR WER TXHLGFOW HQFOEDLQWIKP HQR GHHYDDOTHYQ Dit FRP R
\X SREHIAYQHY ORI

(Q WDV v RPMMAFV TXH WA &V DOP RV \H YDRIWQ \BRR & FROMIARY FRPR @

SHWHRBAYQ @ UEFAYQ\ @ RWIWID DE-Pi VVH\MXG HQPXHB HOWIRUFRQ TXH\VHP DHD HO
P DMIDOGHODER DRUR

/ RV DOP QR TXH QR \KSHIHD B FRQMIGRY H) @ FRYRFDRUD RAQUID SREJ Q SUWHRENH D @
FRORFDRUDH WER BRUD GH\RED @ DL DMD

' H IRPD JHHDO® QR | LBOG-ORUR HIXW &Y RIMMIRY GH FDILFCAYQ FRP R \H LQAFDQ D
FROMXCHYQ HADER HARY \XWIRY D (R FUMLIRY HSHR LRV GH@DULI DM TXHVHI QGHAMRVHRHD
FIJWH  GOSHHIMGRRP HOR

30D HOWILGR QRAMUCR \H KD FRQUGHIIER KTRHUXQ YOULAY Q \REWH GV SRIHQIEM GHOAXUR
FRP R \H LQAFD HQ HOMIXIHQM PXOGR @ MWNLFCAYQ WDEFD HY HOMER GH SHILOGH DOP QDER TXH
HIFRQUEP RV H) HAMVMUIR HQ @ P D RuD GH &Y FDRY\RQ DOP QR TXH UARP DQ BV HIXARV GRSV
GH DXRVARQ@ TXHQHAHMBIQ XQD VHUIH GHFRQUGHIARGHYHSHADBY HO FXOQR DOUMY R GHOSUHE] DV
SRUHTR SOD HIMM\MER \HAW Pi VSHR D@V DRAMAG GHDXD®\  HWI DV D\WDYpV HDXD YLWWOO
/ DQDMUDB] DVHP LSUAHIALDOCH HWM VAR \EP ELpQNWIYLFD HWHYDUDAY QHY GV SRURHEM | LCDBY
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&5,7(5,26 ' ( (9$/8%$&,11 &217(1, 266$% 5(6 %6,826 6,78$&,21(6 ' ( $35(1' ,=$-( ( ,167580 (1726 ' (
(9%$/8$&,1 1

5HREFAHU @ 1P SRWUHAD GH @ TXP LD\ \XV
FRH IRV FRQ R/ i WDV HY HO GRDURTR GH O
\RAHIG HOSIRIKWR GH @ AHAD @ WRRRID)\ 48,0 %

HRFP D IGQNFER VDOFHHHAP RGO~ 480 %
TXP LFDTXHKDQVGR I XQEP HQWBVHIHARYDSHRRY
" RAUELU B SUCASDBY SIRFHRY TXP LFRY TXH
\KFHGHQ H HOHQRLCR\ @ SURSLHEDGHV GHERAMKP D jg,g ?} ' O 0
P DMIDBY D SO GH (Y FRIRAP LHQRY G DV/\ 280 o (0 o o

CAYYGE SURSIRY GHOV GMMBY WP DVGHDMTXP LD

SHRFH ©® @MDBID HSHIPHQED H 480 $
IQMEVASIIU GH @ TXPLD\ WX LQOHFD H) @ 180 %
LQHMMCAYQ AHQIVIED\ HQ B i P EMRVHRQYP LER\ 180 $
@ERIDOCRXOBY FROUGHDER GV KHKRV HP SUFRV\ 180 o
\XV DSOFCARH/ HQ RARVACP SRYGHCFRGRAP LHOR\ @ 180 o
CAMEGKXP DD ’




5 HRRDU®Y SUCASIRY GH @ TXP LEDFRQ GV SUCA.SOBY SUREGP DY
GH @ CRXDIEDG DRADERY DOGAURTR GH @ AHAD\ @ \WQRBILD
D00 DQER FyP R \H FRP XQFDQ DWDYPV GH BV P HARV GHFRP XQFTAY QR

\RQREVHYDERVHY@H SHIHADARMADD

48,0

%

5 HRERAHJ\ FRP XQFDUTXH @V EDHV GH @ TXP LD FRQUIM HD XQ
PXHSR GHFRERAP LHIR LP SHAQAE® HOXQP DUFR ARQM \WDOGHHIXAR
\ @AMy Q GH PHEMRHY I QULFDAYDY HY BV P BMRV\RADOHRQYP LFR
SRONR\ PR LGHNLFDGER @ SUAHZAD H LQ OHIAD GH HWBY EDHY HD
AFKRVi P MY

48,0

%

$ SOFDUGH P OGHD LQRP 0D FRIM\ W] RDED & P RHRV\
GlH GH @ TXPLD H SIFOQR \  SUHIAHIR @/ FROHHADY CH
HSHIPHOR/ HYPHRY QOMIBV SRHR/  [QGANDBY  \
GAPEUIP LHYRVAHWIERY

48,0
48,0
48,0
48,0
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&XUR

8 \M) DUFRUHAEP HQM@YQRUP DVCHGRP HF MWD
HD®,83$ & FRP R EDHGH XQ G XOMI XQYHYDOSOD
@ TXP LED TXH SHIP D XQD FRP XQFCAYQ HHRARYD HO
\RED @ ARP XQAG AHWLFD CEIFDQER GFKDY QRIP DV
DOUHFRGRAP LHOR\ HAMDGHIYWP XD\ QRP EBWVH
Ql HHQMHGHAHVTXP LFDY

48,0
48,0
48,0

%

( P SBOUARQ WRUKHULP LHQEY P DAP i WD/ SOD
DBR DUHDGHOURTR GHOSHLP LHQR FLHQIVIFR TXH\H
DBOQ D FRQ HOHAMAR GH @ TXP LFD CRIFDQER HADV
KHUIP HOBY H) @ WAROFYQ GH SUREGP D/ X\OQR
HRCARH XQA@GEY RSHIARGY HN

48,0
48,0

RN\ KTFHJUASHBU@Y QRIP D/ GHVHIXUATG
WOARDEDY FRQ @ PDUSXOAYQ GH \XWECADY
TXP LFDV H) HOMERDARUR \  HY RARY HQRURY Dit
FRPR &V SURHAP LHQRY SOD @ FRUHAD JHAYQ \
HIP LTAYQ GH BV WAMIGRY X\ DGR FRUHARP HOM
® F/AIRV GH FRP XQHAYQ FOUIRMIMFRY GH @
TXP LED

48,0
48,0
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&XUR

$ Q@ DU® FRP SRUAYQ TXP LED GH GV \IMMP D/
PDAUDBY TXH \H HPHWD H) HO HORWR PiV]
Y[ PR HYHOP H3R QMID.  HY HOHQRLGR LGN
\ WRRDJIFR GPRWMDER TXH WV SIRIHIGV
SOCARAY \ EHHIARY HOWQ EDORY H) &
SUCASIRVGHDTXP LED

48,0 $
48,0 %
48,0 %

$ UXP HQBU GH P OCHD LQRP DD CHUFDIR OV
\WRUD/\ Bt HV/ GH@ TXP LFD TXYH®VH HARVGHIDAYRV
GH GAMP LD \NXWUIAD/HQHIP BHOM\ HOO\IDG
\H G-BHQ DOP DOX\R TXH \H KTFH GH HRY SIRDARV R

GHQHAD \ (RDOAHADTXP LFDHO\t

48,0 &

( [ STFOU HP SBDQER B FRGRALP LHORY FLHQIVLERV
DE-PORY P4 GV\RQ B EHH LARVGH BV QP HRRY
SIRGPR/GHOWRBItDTXP LFD\ FyP R\K HP SBR\
DBOFCHY QKOQFRQMEXGR DCBURI AR GHO\RAHIG

48,0 &
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&XUR

SHRFH @ P SRMIQM FRQNBAYQ HD @
TXP LFD G-OWEEDNR HOWH HS-ADDXDY GH G HHM/
QARSI AHOWIFDV SRQHIR GH WHIHH O
FRH LRH/ HQMH@V®! HA \WMRIDYSURSIDY GHFOEDX D
GHHDV

48,0

SHRERH @ CBRWAYQ CH @ TXPLD OX
GHOURTR G-OSHLP LHOR AHQVIFR\ D@ DARGRP tD
GH SHQP LHQR FUMFR DWDYPV GHO SXHXTBH S D
G O/ PHRCRBIDV G4 WIEDR SURSD/ GH OM
Q\ASDYAHMNLFDY

48,0

5 HRYHUSUREGP DV HDARIERY FRQ MTXP LFD\
HXMADU WOARGH UWHDAREEY FRQ HAMD AHZAD
UHRFAHIR @ IPSRWHD H @ FRNMBEHYQ
SOMFX@UGH FOED P LHP BIR GOHTXSR\ @ AYHUAG
GH SHOIP IR \ FRORIEIQER KTEQEGY \RADHM
SRMYDYHYHOHIR GHHNXSRVGH\WEEDWR

48,0

5 HBUAHQEU\  YI\XOO] DU GH IRP D HLAHQM G
FRABR/ Gi TXPIED TH SHHM) PDRK
QI LEXQEY/ X\ DGR KHUIP IHQDVAIMEBA BFXURV

48,0
48,0
48,0
48,0

4 ©» B
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&XUR

YDUDRY LGFOA HIGR H SHIHIADY GH GERDRUR WD
YWD

([ STFOU\ W) RIDU @V FRA-BRY | XQEP HUBV
TXH \H HIPHNEQ HY @ EDH GH @ TXP LFD CRIFDUER
@ FRABR/ GLH/ \ \WRID/ GH RADV QVASIODM
AHQVIED/ HSHDE HOM GH @ 1tMED D WDYpV GH O

H SHIP HQBAYQ\ MIQEIRYQ

48,0 $
48,0 %
48,0 %
48,0 %

' HOAU @V IGDY/ IXQEP HOEBV GH RADY/
A\ASIDY AHVIFDY SRUHWP SR @ BRBID R @
WRRBIID SRU PHIR GH @ WHDAYQ HIWH \XV
FROMIGRVE FRV\ @VO1 HA \WRIDVTXH\RQSURSID
GHDTXP LD

48,0 $
48,0 %
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&XUR

6ROARIU SIREGPDV/ \ AR TXH \RD
FOIRMIMIARY GH @ TXPLD XMIDQR O
KHUIP OBV SRV SRU @V PDAPIWD/ \ @
WRRID UWFRFAHIR Di @ WHDAYQ HOWMH B
IHYP HRVH SHIP HQEBY\ DMIBY\ GVFRF-BR
SURSRVCHHAD AVASID

48,0
48,0
48,0

%
%
%
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6,78%$&,21(6" ( $35( 1" ,=%-(

6HHSH.D GOD0P R XHWD DR GH P RYLA] DU \CEHY B MERV HQVWOARH/FRP XQFDYDY/
WDV SURSIDY GH &V AIHHMYi PEMRY ' HIK @ LP SRUNGHAD GH YHWELDU® SURIUEP CHy Q GHDX®
HQ \RLER D XQ FRMQR GH IWCALRGHY GH CRUHQE] DV FRQA WO 0OV MUJQULEDYDY\  UHBYDQM/
DAMEHIR D \K JUEAYQ \ FRP SBP HQBUHEG SO TXH DOWWP LR GHDIXR HARDU\H KD )
WEEDNACR GHP DHDSURSRUARIED\WERVGACEH B MERVLGFOLERYHYHOPXUFX®R

/ DTXP LFD K/ XD QVASID TXHWDB GHGAAUEL SOLIP HAY DU GV HY P HIRV TXHDFRQAMHQHQHD
P HAR HQ HOTXH HOHJKXP DGR GHOURTDNX H IMMIAD $ \t SXHY \REDV@VH SHIHIADYGAOURDIEDY
HQ HODX® GH/GH @V H STFCARGHY\Wy WFDV D &Y SUREGP DVGHICEHM @S ANFDVGHOERDRURR
@V SIR HARY GH LQYHWM LAY Q HQ G VH\MEEDND FRQ GDRY GH DSIFTRY Q GUHRAB HY FRP R @\IDG HD
PHAR [P EHOM @ \WFQRBILD R @/ AHZADY Pi VH SHIP HQUBY \RQ HQ\t P \P DV \MWCARQH/ GH
DSUHQE] DWILDBY

BLHIER HWBY \WMCALRQHY GH DSUHQE] DV Dt FRP R \RGR HOSMIQMP LHQR H3XADIYR TXH HP DD GH D@
120/ 2( X PHRERRID GHWIEINR BAHIM DO TXH Q@D RVKHP RVHIUHEER TXHFRIDIYD
LGFOMR XQ AP BIR WP LGRYILFR TXHWWEDDVHQRVHAED\ GHO TXHQRARMGHIP RVTXHKD [P RV
MGR K LAHQMP HQM IRPDERV D-Q PiV 0D GH @ GRMD\ WG| lyQ GH BV 5 HIBV GFRHRY H
QMKFARYY HD' HBDWEP HQR CPXHLED HP SH DUSRUM FUTHY Q GH\IWDARGHY GH D8UHIE] DM TXH
RAXSHQ SRADV\AMRHY GRRYDY DO LQDOGH FDED XQAIG AG ANFD MOQVHJHWR REMAXE SDUDSRUEGY
LQADNDY SHYRDBY \ FRQ HOHSIUNY GH VHYLUFRP R \BHDV JEEDBY LQAIWDERIDY GH GV \EHBV
B VRV \ FRP SHMIADY HGHRILFDV WEEDNMEY H) @ XQAG D PRR GH WEDR [P SICAYQ \

SIRXQE] CAYQ \ FROXQSURGAR I LQDCP RAYDERA \KIHHOM

3DDHAMPXUR \HSDQMQ @I XHIM\VWORY QGHISUHIE] DV
KWBY CGAFDIDVION H/WHRXURBHOEDIVRY2 ' ( 6B6* 2$ YFKIGMDR) 4 % B B BAWOIRBGB0
RBSMRVIQE KWO

0(72'2/2* B
300D DFDQ DU & REMIYRY \  TXH &V DOP QRV DBUIHER MJQILIFDNYTP HQM HY GFROUR TXH
HIPHQUH VHIER D @V LG-DV TXH \H GV DB GH WP MU\ HIR WSRH TXH KD TXH RABEGAH
UHDARQH 6H) SXHY GHFRDUR TXHEYFRQMICRYWDEERV\HLQK BHQHQHCPH.SR GHFRGRAP LHQRY
TXHEVDP R\ DSRHD

2 WR | CARULP SRAYIQM DWIHUHQ PXHQW\HI - SRMIADUHD HODOP QR XD | RUP D GH SHQLP LHRR P V
FUDIYR\ WXRR 0 RIREUTXHDTXP LIFDGRH/DORAHUIER MR TXH®YDARQMAP LHIRYSUIRYRD
@ RO HYROAYQ GH \KV IG-DV 3RJHKR \Hil GHFHOUR D @ KRID GH GAOURTDU@Y XQAEY
GG AVDY HOP RIIDUD G DOP RV @ (DMUIB] D GH @ TXP LFD\ KV QP MIARHY Dt FRP R \KV

UHDARGHVARQMWFQD\ M\RAHIG

8 QWDAP LHIR FUMFR \REUH HWRY DSHRRY KD TXHEVDOP QRVUHFRR FOQMLP SRWUGAD TXHWHH
XQX\R FRIHAR GHD TXP LFDSHR TXHD®YH BV KDIDFRQAHIM/GHERYSUREGP DV TXHK XWRHD
RADIRGHVSIRYRIDHRHOHORUR SURSRIARQ QERBVXDYIMY QP i VEMWBEDGHDP WP D

2 EMAYR HHIADOGH @V AHAD/HQ JHHIO, GH@® TXP LFD HQSOMFX@U VHi HOSRGHUGHP DQULHKR
HOWRCDV/ @ CAMYLADGHY D U] DU @V FOIRM MDY HHGA DBV G-OMEEDNR AHQVLFR


https://descargas.intef.es/recursos_educativos/ODES_SGOA/Bachillerato/FQ/3B.5_-_El_desafo_de_los_plsticos/index.html
https://descargas.intef.es/recursos_educativos/ODES_SGOA/Bachillerato/FQ/3B.5_-_El_desafo_de_los_plsticos/index.html
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' HOPHER FRQ HIR VHI GHFROUR TXH HY HOGHDUWRTR GH @V XQAEEH/ \H FRQAP SBR CRMNAGY
TXHSHP MIQ STQAMUSIREGP D/ | RIP XOUKLSy\WMLY CBYOUDFER H SHIHGADY LQMSHBUURXGEERY
FRP XQFOURY GH P DHID CRURSIDED YW DU GYHYDY [XHQMY GH LQRP CAYQ HY GHAU HIXWU @V
\HRXHZADV KTEAMDBY GH@DP HRGRBItDAHQWVLFD

' DER TXH DOXQRY GH BV FRQMIGRY LGFULGRY HY XM QYHODFDGP LR KOQ MR WDAERY H) PRV
DQALRYY DOLQAR GHOGHDURTR GH @V XQAE \VH SURSRQEI Q XQD \HIH GH SUHIXQEY RIDBY CH
P RAR TXHSREP RVDYHWXOUM_ UDP HOMHIDSUHIE] DMIGH®VP WP RVKDMGR I QLLFDIYR

7RAR B DQAMIRUG-EHI FRP SOUBYHARQ GRMUDYAYXO DAYDY TXHDQP D QDE&VDOP GRVDSOMAS
HQ G-EDMAREUH\WP DV FLHQIVLFRV TXHVHSXAH.DQR.IDQ] DUHDFDWH

(Q @V AMAGY GH GAURER CGH @ XQAG HY GRYH \H WIEDNMWQ FRA-BRY H) G/
VWOAR \H HMEGFHIQ WHDARMV 4 XPLD7pFQFD6RAHIG 6H) P SRUBQM HDERIU
CAMAEGEH GH UAROAY Q GH SUREGP Dv CEHIRY GH P RER TXH &V DOP QRV WL DQ @ RSRWQAG GH
\HIXWWDO XDV GH@VHEED/ GHOP RIR GHKIRAHUGH GV ALHQIVIFRY

/ D P SRUUGAD CH @V CRWATEY GH @ERDRUIR H/ LGRHXMRIED! H) XD P DMUID HP LGHAP HOM
H SHIP HQED FRPR H/ @ TXP LFD 3RJ HAR HOREMNYR | XQEP HQBD GH XDV CRMGDG HWEL

HITP DR D TXH GV DOP RV \WIDQ @ SRUEQEG GH CEREU HARY WEEDNRY FRP R SHIXHKDY
LQMXMCARHY MIXHIER SRUMIRR XD P HRGRBID AHMVLFD &RQ HOGHOURTR GH HABY S RVDY/
GHOERDRIRDGP i V \HI DYRUHFHI @DGHXMHAY QGHIRMYGH/ GHRXURMEGHLQMpV SRUDTXP LD
IMQR FROHIUHFRGRAP LHOR\ YDERIAY QG-HOMEDNR HQHMXSR

( iM PR QR VHUDT) DU QS WDV GHOERIDARUR SUWHZADBY ( QFDR GHTXHVHEYHDFER DOXD
CRARL.GDG GH @ER DRUR YLWXDO \X FDX LFDAY Q \H LGFOWL HQ@HYDOTHYQ ( QWWERFDR \HUDT) DU

DOX®D G-P RIIAYQ P DIMBOHD HODX® SOUD P R I HYP HRV TXP LERV WHDARIDRY FRQ HD
WP DUR

6HLP SOQEL @ X\ DAy QGHIDX® YLUMDOGH( GXFOP DAUG SIDDILA] DUMFRP XQFCHY QHORHEY
DOP QRV/\ HDSIRHRU\  SOUD GAOURIU P pWRCRY GH CRUHIE] DM DAYGRP RV $ GHXFDU GHODX®
YIWYDOH/ @ WD CAYQ GH PHXRIDURY GH DARHYDIDCHY Q MP XTRRY/GHH [P HQR HOXR GOIRR
SODMUHRXAY QCHGXE@VCHP DHDDEGRIRD

3RU~GP R \H @YD Q D FCER CRMAGH GHUFDEWOAY Q\ MQAMY GRIGHHSXHEHARP SURDM_HD
DSUHQE] DMIGHEVDOP QRVKDMAR I QU LFDYR

$GHPGVW X YDU WRP@AL /RS RAUMHWPIS OHBDUIXLHQWH
4 XtP LFD ( GWUDGS D\ D , 6%

0 HRGRBItD QRANMUR

( OWUCR QRAMUCR DG V GH B DQMIRWP HIM H SXHIR \H WG Q HY FRQUGHIF Q XQD \HIH CH
P HA@/HG-ADBY \ DTXHH@Y DAEERHYMP RDMEDGGHVHP LSUAHIADIEG 3RUHIRVHWIGT
HHRB®25' (1 GH GHMQR GHO® IIF-BUMGHHAD &RQMWID CH ( GHDAYQ\
8 QHMEEYV SRU® TH \H UIXD @ REHDAYQ\ RJIDQ]DAYQ GH @ RHIW HE-RIFD GD
YCAKLEBLDR SDLD @V SHIRDV DOV H) @ &RP XQAGAGHO DAIG ' HIRP DTXHHYGRKR MR \H
DERSL Q@VMIXUHQM/P HAAY

/ D/P HRGRBItD/\HGHEHI Q DESMUD @HXFTAY QDAWEGAD GAOURMER CRMAEH/| RP DYDY
VQRRDY\ DGR TXHSHIP MIQ DLIQMIFAY QFRQEVDOP QRVGHI RP DSUAHIADOR DWDYPVGH
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@ SO RP DYLWNDOGHDSUHE] DV Dit FRP R SUYHUMDMIAY QSHYRIT DEADD®&VP WP RV
( Q HDOGADURIR GH CRMWAIEY GRAHQMY MQRRIDY \H DSIFD Q P HRGRBItDY HY @V TXH HO
DOP QR SXHD VHUIRIHQBER HQ VK WIEDNR GHI RUP DLGP HADID\ FRQMXOED UHRIYHIER SUREGP D\
PR SUREDY TXH SXHIN FRP SBUIYAH HD HOP DR WP SRUDDG-OSHIRER GRIYR GH TXH \H
WDM FRQ@RUHEAY QGHBUR HRU
( Q HOGHDURTR GH DRIYLADEHY DA GRIRIDY \H CSIFDU Q P HRGRBUIDY TXH UHNXUHDQ HOHWYAR
DQ QY H LQMXMCAYQ SRU SIW G-ODDP QR FRQ XD JXID SOUD \X \MEEDMR TXH SURP XHYD HD
DARCSUHE] DWW GH \BD IRWPD TXH FD A8 GH GAOURTMU\  FRARDU WX SIRSR SIRHR CH
DSUHQAE] DMIGHI RUP DDXWGRP D\ TXHSURP XHYDQHOXAR GHEVQMDRNMAP Dv/P XQWP HAD
(Q WER FDR KDY P HRGRBJD/ BBk Q RUHQIEDY D | RP HQU @ FOSCAANG GH
DARIHY Q G-OWEP SR HY HOSURFHR | RUP DIYR  SURKBIGER HSHADODMAY Q D @ | Gf LEAAG
TH SHP W AP EQU BV HIMARY FRQ \KV UASRQIEIEEY OERDBY 0P LD \
SHYRTBY GHRAR GH®V SO} RVH LILGRY SOUD @ WD Ty Q GHFDED DRIWLADG GHHQK DY D\
GHOBUHE] DM 3RUHTIR @V ERREEH/\VHSURIUP D QH @SOS RUP D YLWXDOGHDSUHE] DV
\ \HLQAF @WP SRIT CRYQQHHOUDSID\K W00 CRYQ
/ DRUDQ] CAYQ\ GADURIR GH @/ HQHKDJ D/\HIXQEP HOB H) @ DFRy QWK
UDD\ HQ @ DSIFTAYQ SRUSDW G-OSIRHRIER GH P plRaRY SHIJYJIFRY EDDGRY HQ HD
DSUHOA] DV DAMGRP R FRP QAR FRQ HO CSUHE] DM FROERDIYR @& TXH WHNXAHH XD
SOMASTAYQ CRYD GH BV DOP QRVH VK SURSIR DBUHE] DWI\ GHOWEEDNR HQHMXSR XVOQER
@VKHUIP HQBY QI MUBY TXHSHIP WA HOGADURTR GHHWEY CRMNGG
| RVUHRXURY GG RIFRY GHEHI Q SHP MWD GV DOP GRY HOBRIUR GHE&RVREVALYRVGHD
YCAKADIDR\ @OGTXMHAYQGHOVARP SHMIAD/FOYH Dit FRP R@VFRP SHAMIADVHSHRI LED/
GH FOD PDMID / RV UWRHXURY GG RAFRY ICAOMIQ @ LQMIRMAIG HIWH DOP QR \
SIRHRDR D¢ FRPR HDOGHOURMR GH @ FOSCAGGHY GH RJDQ] CAYQ\  FRQWROHD B
DOP QRVGH\K SURSIR CBUHE] DMIGHP DCHDDAWGRP D
| RVAHQURY GRAHOMY TXHLP SDMID MR HYWHS-R LED GHO/RKLEBLDR SODSHIRDY
DEXAV GEHIQ FRQBU FRQ X SO RP D YIWMDOGH CRUHIE] DM TXH G-EHI - SHP MW DD
DOP @R VHIXWUXQ | RUP CRY Q LQMIPRYD HQ GGHD P HADQM HOX\R GH @V WFQRBItD/ GH D
IQRP CAYQ\ @ FRP XQFTAYQ Dt FRP R @ X\ [HyQ GH UHFXURV GJMUBY / DSOERP D
YLWNDOGH DSUHQE] DMIGHEHI UXQUEBVUIHNXAMRY BFRILGRVHRHIDH R,

&RP R H \RERV B QYHBY GH @ DLIQ@MD @ SO R P D SOD @YOUD FIER BBV \WCARGH GH
DSUHQE] DWIDQMBGADVHI Q@R D@V YLWXDBY GHHEXFDP DAUG
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( TAIEUR4 XP IR 5HDR

W |RP XOAYQ\ QRP HFDMD
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POU ( QOFHA XP LR
( [ CP HQSDLALD «
HYDOCAYQ
[EU ( QOFHA XP LR
( QDFHA XP IFR
B 7HP RAQ P IFD
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( [ CP HQIEDD
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/o /ot $"0" $/ + 0 |/ 6 1 &
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A | Aghdi| A HIfkQZI1jgs
A Ng| A hIfkQZ1jg
A | &g | A HIfkQZ1jg&
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C | MYE| C QHE<- kZ & r<ZI[jlZ<A
E | AAYg| C QK@ - kZ &
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AA | ARz« A [¥A fkZ @
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/1 /| ot $"0" $/ 6 1 &
AC | Ay MQM -k @A YEd] []
AE ExDy MQM -k & QA Y [] r<ZI[jlZ<AsA
e | oy |M Leeaven)
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A | AEZ<s Jld<d Q[ I Y
AE A Jld< Q[ IrY
AC | AdY ld<i Q[I Y
AC | AR

296(59%$&,21(6%/$352*5%0$&,i 13$5% (/ 12&78512

(Q® TXHUAS-RADD B/ 0P QRVAH HJERDH 4XPLIEDH 7 GHYAKMIDR \ SEIR DHEY
DOP QR SRAWDQ SIAHIEH D @V 3UHDY GHOFFHR D M8 QYHMAG H/REYIRTXHKD TXHLP SO
HO SIRIUPD H \X \REIAG DXQNH @V OV QlEXEEEY TH HR FRIBYD GER D @
SOMEXOUIADGEHY GHODOP R GHORAMUER\ DARP HRBERYH) @V REVHYCARHY/ SOD @ DL @MDG-D
% GHEDFKLEBLDR. \H SUP D) Q @ ARP SUHQMY Q GH B FRGAHBRY B MFRVH GHP HQR GHOQ-P HRGH
FRA-BIRY Dit FRP RMUARXAYQGHHWAARYIi AGYVSHRP X FOR/

&5,7(5,26&$/,),&8$&,1 1 ' IXUR
* HOH.DOCDGH/
/ D/ FDO LFDARQHY GH @V GRY SUP HIDV HYDOTARHY VH UHERQE-0 QDOR-P HR HOMR LGP HADIP HOM

IQHIRU

(OSIRHRJ SRAJ HRREGHHU SXQXDP HOM \  FRQ AU AMJ H WIRGA(DUIR ARV \}BEVYRY SDUD
| DRHHID GV DOP (RV

/ DV QRIIV GH HYDOTHY Q \RQ P SOP HOM RUHQBAYDY \ D TXH @ QR | LBOGHORXUR VH HKBEBFRH)
\WHIER HQ PXHQB HOVMAP DTXHHLQAFDP i VDGHDQM

( OSIR HRUSRE SURSRGHUCRIYLADGH/ GHWEEDNR SHYRQDO TXHVHYLL QSDUID GHAGUHOHERG-RGHD
FOW LFCAY Q [LQPOGH @ FRYRIDRUD RAQDUD KTAD HOGQ-P HR HIMR LGP HADEP HQM \KSHIRUR
IQHIRU / DV DAMMGDGY LFO\ H PAAWRTURY UAAP HH/ WIEDMVSIR HAR GH LQMXMCAYQ
HWHAARY «  WDI DERY HQ FDAH R HY FDD 7ROV @V CRMWIADGH HQUWHIDEY | XHD GH ST} R QR \H
WXEJ QHPXHW

/ DVFD0 LFDARGHYKDEU Q GHWIHHO QW
/ DFOUANG\ FRAMYQCH®H SRIAYQ \ X\ CY QFRUHAD GHOQI XOMIFLHIVIFR
( CSDQALP LHOR FRUMRAR GHERY SUREGP D/
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/ D RAMFYQ CH UAXAEERY QP pUFRY FRUHARY H SUAD GRY HQ @V XQAG DG-HOV / D
DXVHIAD GHXQEGE MQR D OV P DJQWGHY FOBXDEY GAUDQM XQ GADURTR VH SHIT W FRQ
SXQRV
/ D/ |08V GH RWIWDD HY @V SHEDY HAMY &0 W DOV GH RWRIUDMD \H

SHDO WQFRY:  SXQRV KDMDUXQPi[lPRGH SXQR

& D@ LFDAy Q GHFDGED HYDOTCHY Q

/ DFD0 LFOAy QGH@DLI@DMD HYFDEDHYDOTHYQ \HFDBX@U DSOMUGHDMIXHM
SRQHIAYQ

TUHMSHIRIDY « € € € € € € € € € € € € & € €& & & & «
( QUHIDGHSUREGP DvWBR HYHIDXD YIWXDOGH( GAHIP DAUIG3DWASCHYQ
) RP XOURVGH( GHP D3IG ( YOOXP RMP LOU
9 MRIDER GAVGRVAHMWIFRY ARQCAM DG ARP SBP HQMUD
3UHD? P LIOMSCEH)
2 WD/ CAM A@GVHHIDXO GHDXD SHXQBVRIDBY SUIREGP DVHRQISR E-VIXHD
GHIQRP HYyQ HNV
SUHDVHAMD
R &DOIHAYQSDHDD

R &DOIHHYQJ®HD

J U UV XV X

& D0 LFCAY QRUGQDUD GHMQR

$ OHJHYDOOHY Q FRQAQXD  HQ @D LECH QI LQDOGHCDOP (R WG QAL HMHOMSHR @/
FO LFDARGHY RBMAEY HYFDED XD GHOVHYDOTHRY

| DSRQEHIAY QGHFDEDHYDDTHY Q\HJ
*HDXCHYQ
*HYDOTHYQ
*HDXCHY Q

*Se realizan pruebas de revision o ejercicios de todos los contenidos vistos a lo largo del
curso.

(ODDP QR \KSHIW @ DLI@DMD L. RAMH XD FOOLAYQ HY GFKD SRIHIAYQ LIXOOR
\WSHIRUD  GHEIHER DOP HIRVWHUGRY HYDOTHARH FRQ RBLIXDOR \KSHIRUD 1 R\HKDJ
P HAD FRQ XD HYDDTHYQ FROREBIQHIRID  GHELGR D TXHWMIED HY HD HYDDTHY QDCP HRV
XQ  GHVIEHIWE VFRAMQUASRIGHUR FRIFHIGHP DHD DGO
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5 HAXSH.DAY Q GH@VHYDOCHRHAK\SHADY

6H U D QW HYDOTHRH D R MUR G-OPXUIR FRQVKVFRUASRAHIM/UHFXSHIARH / DRI
Pi[lPDH) ®UFSHIAYQWHI GH  $\t PP R HODOP QAR SXHH SUAWHBH D\VEUQRB HY @
UFXSHIARMA \MEUXQP [ LP R GHERVSXQRVUASHAR DK (RBH) ®HYDOTHY Q

6L@P HIDSREGHIDHOV HOOCHRHY\ WIHIR HOPHRB @V UFXSHIARH H/IQHIRD
GEHI  SUBWHQBYH D XQD SUKHED RUAQDUD FRQWGED @ P DMUID GRQGH @ FDULFDAYQ
Pi[lPDWJ CH

( Q@V | HAKDV TXH DRXH.EH @ - H DMUD GH ( WMAERYVH U D XQD SUXHED H WORUECDUD HQHD
PH/ GHMQR FRQ HDILQ GH HYDDOU D G DOP QRV TXH QR KD DD DSUREDER @ P DALD H) @
FRO/RIDRUDRGQID

352&(',0,(1726(63(&H,&26" ( (9$/8%$&,11<&%$/,),&$&,1 1 QRAMUR

/ DVICPLADV\ R AR GIDBY GH GV DOP QRV\VHI QL RP DARV D SUCASIR GHFXUIR GH &V RIMMIRY
GHAMRYDFRQIMXCAY QP HADQMXQGRAXP HR TXHHIDOP QR GEHI GYRIYHUILLP DARFRP ROFXVHGH
KIEHMGRIQ RWP DERVGH®V/P WP RV

&RPR PHIR GH ARP XQFDAYQ HOAH DOP RV \ SIRHRU \H X\DU @ SDWMURWP D YIWXDO GH
('8&%0%$'5," (VREQDRUIRDAHHHN SHP DCHHIHQ HWMHSDAR YIWXDOGKUDQMVRGER HOPXUR

& Dl LFDAY Q JGEDOGHHYDOCHY Q

30D RAMHJ @ FOM LFCAY Q GH @Y GRY SUP HIDV HYDOTHRGHY\VH D0 D @ P HAD SREHDD GHOV
QR GHOVSXHDY\ R CRMWEDGHY WD) DERY GAUDQM FDED HYDDTHY Q ( OSRUPHQEMH VHU GH
SDDSUKHEDVHFUMDA XQ  SDUDDRRMGDGHY

/ D PHAD SRIEHDED H/ HOUXABGER GH P XASIFDU D XR GHBRVQ-P HIRVGHXQFRIMQR SRUXQ
YDBU SDUEX@UEDP DR WK SHR \KP U@V FDQIDE/ D RBMIAV \ GVIAUHD \XP D SRUD \KPD
GHRRVR/SHR/

/ RV SRUFHQEMY DL Q@ERY D @V SXHEDY\  CRVIGDGHY GH FOED SDUW R \WP D/ QGHAMP LADGRVSRUFD
SR BRUHDI XQRy QG-OMP SRIQHWR\ @FIQNTGGHP DMID\ RA!IEXAUGCHFIEWP D' HHIR\H
G FRQABCADH @V CABVGHOVUKQRGVGD HEOWIP HOR

/ DV FOI LFCARGHY GH Y HHLAARY GH | RIP X@Fy Q TXH \H UDIFHD D& ML R GORXUR HLGFOWI QHD
OQRUCHD® HYOOTHY QH® TXHHUDIAHD

(O GH DAMMEDGV LGFOA H @V FOI LFDARGHY REMIGDY HY B SURFHEP LHORY\  GH-OMEEDNVR GIUR
GAOURIMIR SRUHDOP (R Dt FRP R GHIQMypVP RWBER HOMP DMUD ( QUADAY QFRQMSUAHILFYQ
GHWIEDVRY\ \BUHDV GDUDY \BQR @V WD) DDV HQ HODXD FRP R @V HIFRP HYEEY SRUHDSUIR HRUD
DYV GH POTXHISONE RP D GIMID \H YORI \BRR @ SXQMDIEDG H) @ HOQMIDGH®VP WP RV R

SXQXDQER DIXHIDY CRIL.GDG HQUHI DAY | XHD GH SO] R Dt ARP R @ HDERIAyQ (R SHYRIDOGH @
LQRUYP Ry QSRUSDWWGHIDOP (R
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8 @ SUXHED R WDEDVR QR SIHHQECR SRUDDXAVHIADGHIDOP RHADU LAY ARQXQ  DQRHUTXHHD
DOP QR MVIVLTXH GHELGEP HQM @ 1 D8 $ Mt P WP R HODEDQGRQR FROWBMIGR GH @ DUIQDMUD TXHH
HASEBFHI FXOQER HODOP QR GHWGHHWH DUWDEDNRY SDUARSDUHD FDWH SURHRBU®RVHWLAARY
SURSXHWRY SRUHDSLR HRU HY HODX@ X RYICH LORXP SQU@VQRP DVHWEEGACDVH) HIDX®HY XQ
Q-P HRWXSHIRUD RIDMRH/ \KSRQEI HOW\GHR GH® HYDOTHY Q

3D UDB D \GRHD O BU X HHE\DF W WY WB HELGD RIKQWHHDOGCRME ROL]D U
GLFEOXHERPULPKBDOHFG KDYED WHUUDKYQFRUSRUDFLYQ

6L @ | DOW D XQD SUXHED HAUMD B/ MMAILFDGED HODOP QR GHEHI U] DU SYXHEDHQHP RP HQR GH
\X LFRUSRUIAY QDOFHMR

/ DV FDO LFCARGHY GH @V GRV SUP HIDV HYDOTARHY VH UHERQE-DU Q DOQ-P HIR HMIR LGP HADAP HM
IQHIRU

(OSIRHRJ SR3J  HABEGAHJ SXQMDP HOM \  FRQ FOWAMJ H WERAQUR FUMLRY \XEVAYRY SDID
| DARUHHUD®RVDOP QR

/ D/ QRBV GH HYDOTHYQ \RQ P SBP HIM RUHQEBYDY \ D TXH @ QR | LGDOGHDRXYR \H FABEGFHI
\WQHIGR HQ PXHQB HOVMAP DTXHHLQAFDP i VDGHDQM

$ & QUR GOPUR \HSIRIUP D XQH DP HY GH UMy Q GH FRQMIGRY TXHWMIB) FRP R REVAYRY
FROMEXUD TXH GV DOP QRV D LDGAHD VX DCBUHE] DM\ P HVRUHD\X FDI LFCAY Q / DQRBGHHWMH TP HD
\VH XM D0 HQ @ REWCAY Q GH @ FO LEDAY Q GH @ HIXQE HYOOTHYQ \ \BP ElpQ FRQUEXW HQ HO
SRUFHQEMAI TXH\VH GHALP LQH SDUD RAWHUM DX LFCAY QI LADCRAQDUD

1 R \H SIRIUP D Q URXSHIARH \DOR FDRY H A-EARDBY D FMMIR G-OSIRHRU D ® @UR G-D
PXUR \ DTXHHH CP HQGHUAMMyYQ\ HO LQDORXP SBRVEP ELpQHWII Xy Q

300 WEU R &V DOP QRV AVSRGHD G-DH [P HY GH WMy Q\  GHDILGDD ( Q POOXHUADR M. &Y
DOP QRV\H SURHQINR D \WELUQRIB SRUPOOXHUALFXQUBAD O FDX LFCAY Q TXHSUWHYDBAHI \HI @G-D
~@OP RH P QU] DR

& DA LFCAYQILQDO

(VREQDRUID @ W CHYQ GH XQ H CP HY [ LCBOGH WD @ P DMID TXH VAV SO GAMP LU D

FOO LFCAYQ GHIQMYD GH @ FRQYRIDRUD RAQUD (W FDIILFDAYQ \H FOBXOW GH @ IRP D TH
UAXEMP | VYHQENRD SDLDHDOP QR GHHWH@Y GRVMIXUHMY

$ ([PHQILED ([i PHH\ ROIAMAEGE/ DT DERVGAIQRMHIPXUR
% ([CPHRILEID ([i PHH\ ROIAMAE DT DERVGAUIRMHIPXUR
( OSRIAHQIMI GH SUHEDV HAMY/\ ROAMAGVVHI GH \ XQ  SODOAMAGYV (O GH

SXHEDY HRUMIY VH RBMO3) DI QDQER SRIHQEM DVRGRY @V SUKHEDY WD} DAV GAUDQM HOPXUR (O
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GH DAAEDE \H FDBX@U  DLIQDQER QLHHM/ SRUAHQEN D \RCEDY @ DRMADE TXH \H KD
UD0 DRDER@IRGHPUR

/ RV SRUAHQEMY DL Q@ERY D FOED WP D SOUD RAMIHU® AW LFCAY QFRUMSRQGHOMD®VH | PHBA R
CRANEGHY WD DERY GAUIQM HOPXUIR VM Q GAMP LGDGERY SRUHDSIR HRU. SREI QVHUGMMDRY GHEBY
DLIQ@ERY SOD @ RAMHAYQ GH @V FOI AR GH @V GRV SUP HID/ HYDOTARH ' HHIR \H GHAU
FROWBCADH) @V ORBY GHOVUHKQRH/GD  HOMP HOR

6H HHRMUIQ  HWAAR/ HALMRY GH IRPXOAyQ REQIDRUR/ HARIHIGR GH HOWH @V GRV
FOU LFCARGHV @ P i V YHQRENAD SDUD HODOP QR GH FOUD D@D LAY Q1 LD WRIHIER HOPXHQB TXH\H
HXBEGAHI XQ EDUP R GH SXQXCHY Q DL QAR HDBUREDR LIXOCDXQ GHOVIy WP XDVFR ALY
&DEDH P HYFRQMW GH 1y WP X@V_( QHH DP HDILGDOD I RIP XDAYQWHIGFOWL HOGVHWHARY

( OSIRHRUSRA) SURSRGHUCAMLCDGHY GH\WIEDNR SHYRIDO TXH VHL Q SIID GHAGUHIHRGRGHD
FOW LECAY Q DO GH @ FRYRFDALD RAQUD KTAD HOQ-PHR HOMR LGP HADAP HQM \XSHIRUR
IQHIRJ / DV CAAMADGY LFOA HY PAVIRIURY WWAPHY WEEDWRY SR HAR GH LOMWM DAY Q
HWHAARY «  UDI DERY HY FDAH R HY ADD 7ROV @V CRMAGY HQW DDV 1 XHD GH SO} R QR \H
WE QHOPXHW

(Q FDR GH TXH \H @¥H D AOER DOX® CAMAIG GH GERDRUR \X FDIIFCAYQ \H LGFOW HY @
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